STETAZETAI v OCikovopio 53
TO XPHMATI-

ZTHPIAKO

KENTPO Lo . .

OESSAAONIKHS 2YNATEPMOZ otnv ayopa xpnpatog - Tpoogepet to 13% Twv

EyKPIBNKE 1 METOX WV TOL Kal {Ntei450 dlo.

XPNHOTod0TNON Yia TNV
ayopd KTipiou Kal Tov
€EOTAIOUO TOL
XpnuoTioTnPIoKoL
Kévtpou
©egooAovikng, OTo
TAaiolo0 vAomoinang
TOU TIEPIPEPEIOKOU
T(POYPAHHATOG
Kevtpikng Makedoviag
amo TOPOUE ToU
Eupwmaikou Tapeiou
Meplpepelakng
AvamTtuéng.

O OGUVOAIKOC
TPOUTIOAOYIONOC TOU
€pyou avepxetal o 1,3
ol0. dpX., EK TWV
omoiwv 1o 50% 6o
KOAL@BEi amo mopoug
¢ Eupwmaikng
Evwaong kat to
uTIOAOITIO BO KAOAUQBET
JE 010 KE@AAQIO TOU
XpnuoTioTnPIoKou
Kévtpou
©egoalovikng A.E. To
€pyo PBpioketal ato
oTAdI0 LAoTIoINGNG Kat
non €xel ayopaoTei
TUNHA TPIOPOPOV
KTIpiov €Ti TNG 0600
Katowvn 16-18 ot
©eocoalovikn.

H dnuioupyia tou
XpnuoTiotnplokoL
Kévtpou
©ecoalovikng oTIq
16/9/95 amoTtéAETE
TAy10 aitnua Twv
TIOPOYWYIKWV QOPEWV
NG TMOANG Tou
OUMHETEXOLV OTO
MeTox1KO KegpaAaio
Tou Kévtpou.

COMMERCIAL
UNION KAl
MAIAIA

EvaioBntomoinuévn
Kal TTAVTO KoVTd ot
Taid1d SNAWVEL N
OO@AAICTIKNA ETAIPEIN
Commercial Union
Life, n omoia
S10pyAvVWOE TTPOCPATA
Y10pTH yia Ta Toidid
TOU 10PVHATOG TNG
lepog Movnig g Ay.
®1A06ENCg EKAANG.

21NV €KONAWaOT, TIOU
£YIVE UE TIPWTOROVAIQ
TOU YEVIKOU dlEuBuvTn)
¢ eTaupeiag B.
XaBopn Kol o€
oguvepyacia e To
umap-pectopav Alekos
atov KdAapo, ta maidid
OlooKEdOTAY UE TOV
Alladin, pe
TOXUSOKTUAOUPYO, ME
TIOAU X0pO Kal 0TO
TENOG TNC YI0PTNC TOUC
polpagtnkav dwpa.
ZnUEILVETAL OTI 0
OMIAOC eTaIpEia
Commercial Union
A€ITOUpYEi Kat 0TIG 5
nmeipoug mEPIOTOTEPO
amo 125 xpovia,
OVTIMPOOWTEVETAL OE
98 XWpEE, Y
TIPOOWTIIKO 24.000
ATOPO KOl EXEL
TEPIOOOTEPO ATIO
1.000 ypaeeia.
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Tou I. MEPMHIKA

OAUEPT OXEDOV OAEG Ol EAANVIKEC KOl Ol €10

Eéveg Tpameleq, Ol HEYAAVTEPEC
XPNUOTIOTNPIOKEG ETAIPEIEG, OAAA Kal €vag
0AOKANPOC KOOGHOG TIOU KIVEITOL 0TNV ayopd
XpPnHatog, Kabwg o OTE &ekvd Tn yiyavtiaia
enixeipnon aviAnong mAéov Twv 450 d10. dpX. amo
&€voucg Kal, Kupiwg, and EAANVeEG eMeVOLTEG.

Zs KATAOTAON «ouvayepPoL» €xouv TeBEi amod

Ano ta Méoa Malikrg Evnuépwaong - Ta omoia €xouv
TPWTAYWVIOTACEL (L€ KOTOIYIOTIKO, OHOAOYOUHEVAC,
TPOMO) otn deVTEPN AUTH EKTTPATEIN PUETOXOTOINCNG TOU
13% TOU KEQOAQIOU TOU OpPyaVIGHOU, WE T d1d6gan ou-
VOAIKG 53,4 KOT. PETOXWV - B0 avakovwBolv orjuepa To
OTIOYEVPO dUO0 TIPEG-TIAGTO» Y10 TOUG UTIOWNPIOUG €-
TEVOUTEC.

Eival n KotwTepn Kal N avwTepn Tipr 81a8ean¢ e Ye-
ToxXNC Tou OTE (10 Aeydpevo e0pOG TIPNG) WE Baon Tig o-
Toieg Ba UTOBAAAOLV TIC TPOTPOPEC TOUC 01 BETUIKOI €-
TEVOUTEC. O1 1I010TEC EMEVOUTEC B TTPETIEI VO TIPOTEEOLV
JOvo TV oplobeioa «avaTatn» Tipr, a@ol Ye Baon auth
Ba UTORAAAOULVY TIC QITFOEIC TOUC OTIC TPATELEC ano al-
plo Tetaptn PEXPL Kat TNV Mapaokeur). AuTo, OpWE, dev
TIPETEL VA «TPOUAEEI» TOUG PIKPOEMEVOUTEC. AVTiBETO.

Eival pia evdelkTikr, 8o Aéyape, Tiun, a@ou 1 TEAIKA
Tiun d1d0gon¢ g petoxng 6a kabopiabei (Baoer tng 4n-
TNone mou Ba EKONAWCOUV 01 BECUIKOI EMEVOUTEC, UEGW
g diadikaaciag Tou bookbuilding) kot Ba avakowvwbei
T Aeutépa 16 louviou amo tnv EBvikn Tpanela Kal Tov
OUIAO avadoyXwV TPaTE(WV.

Ekntwoelc o EHBmveC

Mavtwg, Bacel TG d10d1Kaaiog, ol IBINTEG EMEVOUTEC
Ba ayopdoouv Ti¢ PeToxEg Tou OTE 200 dp). eBnvoTEPT
Qo TNV TP mou Ba KaTaBAAouv o1 BECUIKOI ETEVOUTEG
E0WTEPIKOV Kal EEWTEPIKOD KOl OMWAINTOTE XOUNAGTE-
PO OO TNV TIr TV Ba €xel SloPopPWBEL N PeTOXN TOU
OpYaVIGHOU, UETA TO TEPQC TNE CLUVEdPIaCNC Tou Xpnua-
TgTnpiov v epxopevn Mapaokeur. Mava Kataotei a-
KOUN €EAKUOTIKOTEPN n (xyop(x petoxwv tou OTE, péow
NG dNMOTIAG EYYPAPNG £XEL OPIOBET aKOUN 0TI 5ev Ba I-
0XUO0LY XPNHATICTNPIOKEG TPOUNBEIEC KL TEAN PETOPI-
Baong, mapa To yeyovog 0TI 01 CUVOANaYEC Ba TTpaypa-
TomoinBolv péow Xpnuatigtnpiou.

«Z€ OAn auth ™ d1adIKagia 0 1B1KTNG EMEVOVTHC, ONA.
0 MIKPOPETOXOC, €lval o€ KABE TEPITTWAON O€ TPOVOUIAKN
Bean» EAeye xBe¢ avaTato oTEAEXOC TNG EBVIKNC Tpame-
ac.

Twpa emi g S1081KACIAG OMOKTNANG HETOXWV AT TO
KOWO:

O1 aitroglg Ba KatatiBevtal amod avplo oTIG TPATIECES
N TIC XPNHATIOTNPIOKEG ETAIPEIEC, e Baon Ty opiobeiod
QVTATN TIPN, Y1a ayopéG HETOXWY TOAAATAACIEG TOU 10
(6nA. 20, 30,100 K.0.K.) KOl € OTEPIOPITTO OPIO EYYpPA-
onec. H chmﬁo)\r'] NG aiog Twv PETOXWY UTIOPEI va YivEl
€iTe Pe PETPNTA, €iTE Pe TPATEQIKEC PHETOXEC (OXI TPOCW-
TIKEC) EiTE P& dEGPEVOT KATOBETEWY TIATNC PUOEWC, GE
OpOxMEC 1) o€ cuvdAAaypa. Agv Ba 1oXOToULY 0L gyyunTi-
KEC ETMIOTONEC.

Siyoupeg o1 100 petoxég

Oaoo1 katabEoouv aItraelg ayopag JExpt 100 HETOXEC
pmopei va gival BERatot 0TI Ba TI¢ TAPOUY OAEC (QUTOI N
MEAN TWV OIKOYEVEIWV TOUC), 0QOU KOTA TNV KATOVOWN
TWV PETOXWV, EQOcoV BERata uTap&el uTEPKAALYN, Ba
000¢ei mPOTEPAIOTNTA OTO TPRPA TN KABE aitnong mov a-
(QOpa TIC TPWTEC 100 UETOXEC KO €W TN CUUTANPWOT TO-
oou 100 d10. Opy. ATO TI¢ 100 JETOXEC KO TAVW Ol OlITr)-
o€1g Ba 1KkavoToinBolv avaioyiKa.

H Xxp€wan Kai anodETUELOT TwV AOYaPIOCHWY TWV €-
mevduTav Ba yivel v Tpitn 17 louviov 1997, evo Ta a-
TOBETNPIO £yypAPO TWV UETOXWY OVOUEVETAL VA apXi-
0oouVv va dlavepovTal amno Ti¢ 25.6.97 and Ta KAt TOmoug
KATOOTAMOTA TwV avadoxwv. Oa TpENEL, WaToaoo, va O1-
EUKPIVIOTEL OTI 01 TPOCPEPOPEVEC PE TN dNUOCIA EYYPQ-
on petoxég tou OTE dev €xouv dikaiwpa atnv adénan
TOU PETOXIKOU KEQOAQiou TOu opyavigpol mou Ba oko-
AouBnael. Ztnv av&non PEToXIKOU KepaAaiou tou OTE
(Ba yiver amo 18 louvviou €wg 18 louAiou, Ye T d1dBean
31,6 EKOT. PETOXWV TIOU OVTIGTOIKOUV OTO 7,5%'TWV LQI-
oTapéVWY peToXwv Tou OTE) €xouv dikainpa 6ol Ka-
TEXOUV UETOXEC oTI¢ 17 louviov, og avaloyia 6 VEEC Je-
ToXEC yia Kabe 80 moAEC. H T d166g0ng PETOXWV HE
Vv adénan Tou PETOXIKOU Ke@aAaiou Ba avakolvwbei
ot 15 louviov.

OTE A. MamoLAla

Xelpawia Tou
TPOESPOL TOU

pE Tov Z€p60o
TPOEdPO

LIEYONO 00IpOIDI

EANGC-ZepBia-TTAEQWVIO

MiA6oeBITC LUTIO
T0 BAEUpa TOL
ToudZo Toudll
ETIKEQOANG TNG

. atapdiovtag 108 dioeKaToppopia
ZAopmovTav Képaxuéc, 0 Opyaviguog TnAEMIKOI-
VwVIOV EANGdOC anékTnoe x0e¢ T0 20%
TOU TNAETIKOIVWVIOKOD 0pYOVIGUOU TNG
SepPiag mpowbwvtag £Tol TN digicduon
TOU 0€ Jia ayopd mou PpiokeTal o€ me-
«ZTED» piodo avoikodounaong.

H cupgwvia pe tnv omoia o OTE a-
TIOKTA T0 20% Kat N ITAAIKN ZTET T0 29%
umeypdn oto BeAlypddi amo toug Aré-
&a MOKITE, YEVIKO O1EVBUVTH) TOU TNAETI-
KOIVWVIOKOU opyavigpol 2epfiag (T-
elecom Srbija), Tov Me'tpo Adumpou di-
€uBOvovta guuBouio tou OTE kat To-
pado Topddt ek pépoug e ZTet. O mpo-
€dpog Tov OTE Anprtpng MamobAtog
avé@epe 0TI N EMEVOUCI EVTAOTETAL 0T
OXEDIA Y10 QVATITUEN EMIXEIPNHUATIKGVY
npmoBou)\lwv ota BoAkavia Kat TIg
TPONVY OVOTOAIKEG XWPEG.

To ouvOAIKO Tipnpa TAnatdder ta 250
O10EKOTOPUPIN OPOXHEG, EVM O TTPWOU-

noupyog tn¢ ZepPiac Mipko Mapidvo-
Bitg dnAwae 0TI n emévduan gival pio a-
10 TI¢ PeyaAOTEPEC 0Ta BaAkdvia Kal Ba
OUMBAAEL, TOOO 0TV AVATTUEN TNE O1KO-
VOIaG 000 Kot oTn BEATIWON Twv aeppl-
KOV TNAETIKOIVOVIWV.

Metd v uroypagn g cupgwviac,
0l OVTITIPOCWTIEIEC €yIVAV dEKTEC OTO
Tov Z€pPo mpoedpo ZAduTovTav Miho-
OEPITC IOV TIC TEAEUTOIEC NUEPEC EixE
KotnyopnOei amo tnv avtimoAiteuon ot
«EEMOUAG» ToV GEPPIKO «OTE» yia va &-
Eolkovounaoel xprjuata mou Ba Tov Bon-
BrjoouV OTIC EPXOPEVEG EKAOYEC.

O OTE Ba OUPETEXEL E 2 EKTIPOCW-
TIOUC TOU OTO EVVIOPEAEG AIOIKNTIKO
JupBoOMo ¢ Telecom Srbija Kat e GA-
Aoug Vo n Ztet. H Telecom Srhija d1a-
BETel 0 pHoVOTAD OV eKUETAANELEN
NG WVNTIKNG TNAEPWVIAG Y1a 8 Xpovia,
VA uacw g cuu(pwwac 0 OTE amoktd
Kal hia Gdgta KvnTrg TNAEQwviac.

«MOAIKWOE»
2,/3% ot0 0"
TIEVTAUNVO

M dpayun

K(xrd 1,19% vmoTiunBnke n dpayun to Mdio é-
VOVTI TOU GUVOAOU TWV VOUIOUATWV Kal KOTA
0,89% &vavTi TWV VOUIOUATWY TV Xwpwv ¢ Eu-
PWTOIKAC Eveanc, cOPQWVa PE TOUG OEIKTEC 100-
Tipiog mov Ka-
Taptidel 1O
Kévipo E&o-
YWYIKQOV
Epguvav Kat
MEeAETV.

310 MEVIa-

unvo lavoua-
piouv-Mdiiou,
n dpaxun vro-
TIUABNKe Ka-
T4 2,73.% éva-
VTI TOU OULVO-
AOU TWV VOuI-
OMATWV Kal KATta 1,4% VeI TWV EVPWTATKWY.

ATO TIC UEXPI TWPO EEENIEEIC TPOKUTTEL OTL, AV
n péan unviaio YETaBoAr g dpayung ouvexIoTel
ME TOV {610 pUBUO KATA TOUG EMOPEVOUG PIVEC TOU
1997, n CWPEVTIKN| LTIOTIPNON TN dpayung Ba a-
VENBEL 0€ 6,2% W TIPOC TO GUVOAO TWV VOUIOUA-

TWV Kal o€ 3,3% w¢ MPOC Ta EVPWTOTKA VOUiopa-
TO.

AvaAuTIKOTEPO, OTO TevTdunvo lavouapiou-
Mdiou n dpayurn):
e Yrnotiurbne kotd 0,86% évavtl Tou PAPKOU
Iepuaviag, katd 1,04% évavti Tou Ppdykou MoA-
Mag, katd 8,61% évavti tng Aipag AyyAiag, Kotd
0,7% évavTi Tou Ppaykou Bedyiou, katd 0,619% &-
VOVTI TOU @lopivios OAAavdiac, katd 0,52% €va-
VTI TNG Aipéttag ItaAiag, kotd 1,35% &vavTl g
Kopovag Aaviag, kKatd 1,29% &vavti ng Aipag
IpAavdiag, katd 0,82% €vavtl Tou geAviod Au-
otpiag, katd 0,56% évavti g mec€tag lomaviag,
Katd 0,96% évavti Tou eoko0dou Moptoyaiag,
Katd 1,93% évavti tng ECU, katd 10,66% évavtl
Tou 6oAapiouv HMA, Katd 2,67% £vavti Tou Qpa-
ykou EABetiag, Motd 1,26% €vavTi g Kopovog
Noppnyiac, katd 9,32% évavTi tou dohapiov Ka-
vodd, Kata 7,48% €vavtl Tou 6oAapiov AuaTpo-
Aiag, kotd 6,23% évavti Tou yev lanwviog Kai Ka-
TG 2,43% £vavtl TG Aipag Kumpou.
e AvaTiunénke kotd 1,60% £vavtl TG Kopovag
Youndiag kot katd 0,09% £vavti Tou papkou Piv-
Aavdiag.



