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Unit labour couat, effective axchango rate and

Competitivencss of Greek manufacturing, 1900, I - 1906
’ 1900 = 100

Unit labour cosat Cllective exchange roto Compe:l ilivencss of Creek manufacturing
(a) vis-d-vis 0.£.C.0. '°'
Creece 0.E.C.D. 0.c.c.o. 4 = [((1:2)x3) : :
(1) (2) ' (3)
1980 I 93.3 93.3 107.3 ' 107.3
I1 99.1 , 98.3 99.1 99.9
I 104,64 103.2 9.7 97.8
v 103.2 105.1 96.9 95,1
1981 1 122.9 104.0 94,3 . 111.4 ’ , 3
11 118.6 , 106.7 92.4 102.7
111 . 132.9 108.2 91.8 112.8
SOV 131.4 110.8 ; 92.3 109.8
1982 | 147.8 1 115.3 88.5 113.4
11 171.2 119.4 85.6 122.7
111 193.9 -120.4 82.9 133.8
v 184.2 124.6 82.6 122.1
1983 1 190.6 125.3 3 ' 110.3 4
11 200.0 127.0 3 74,5 117.3 s
111 214.7 125.9 7.4 126.9
1v 218.9 127.4 69.9 : 120.1
1986 1 233.7 130.2 61.6 P . +110.6
19 242.0 . 130.1 ‘ 61,0 . 115.0
111 269.9 131.9 ” 61.2 : - 125.2
v 267.4 * 132.0 0,0 119.1
985 1 296.3 135.3 60,0 151.4
: 11 299'.) 135.2 57,0 12_6.2
111 315.9 137.9 54,7 : 1259
v 318.9 137.7 44,9 o 104.0 '
1986 1 361.9 140.3 .43.0 (b) ' 104.9 | :
11 3454 14N0.1 42.2 ) 104.0
111 3%1.9 141.9 41,0 103.7
v 358.8 141.7 1.9 101.0
1987 1| 377.1 143.6 38.9 (b) & 102.2
et yil 378.8 143.5 38.1 100.6
111 383.6 145.0 37.4 98.9
1v 387.5 144.9 36.9 98.7

(8) New series

(b)  On the assumption that the effective exchange rate of Greece vis-3-vis OECD countries will be reduced by 9.6%
through 1986 and by 7.0% through 1987.

b Excluding: Austrelia, N. Zeslend, Ireland, Iceland, Portugel, Spain, Turkey.



