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Government debt, inflation, GDP growth and budget deficits (1970-2015)
Source: Eurostat and European Commission
Greek Economy 1970

(main indicators)

Public debt (billion €)

1980 1990 1995 1996 1997 1998 1999 2000 2001' 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 20122 2013% 2014° 2015°

AR 22 85 495 950 107.7 1149 1157 122.3 141.0 151.9 159.2 168.0 183.2 195.4 224.2 239.3 263.3 299.7 329.5 355.6 327.6 341.0° 335.0 331.0
Debt-to-GDP ratio
(0%)AI40IB71138) .

O ofNominal 179 225 717 97.9 1003 97.5 954 949 104.4 104.7 102.6 983 99.8 101.2 107.3 107.4 113.0 129.4 1450 165.3 160.6 168.0° 161.0 152.9
S mpact o e ey VA NJA U N/A 105 87 96 78 58 7.0 72 -68 94 68 49 77 67 -47 06 25 82 94 07 40 NA
Gé)lgcif%‘g‘\*v‘;:i’islm“ NA NA NA 20 45 09 19 22 129 30 01 05 06 09 80 03 05 0l 28 30 214 -7 -12 NA
- - n
(%) 41143) '

HICP inflati
(IC 11;)[?4;83“5"381 VA B9 79 54 45 21 29 37 39 34 30 35 33 30 42 13 47 31 05 -03 01 NAa
annual 7o
GDP deflator
(annual 9o *OHOI7I8 3.8° 19.3°20.7° 9.8° 7.5° 7.1° 53° 32° 4.5° 32° 36° 42° 34° 28° 27° 24° 47 28 17 16 -07 -04 00 09
DP growth
FeallGo/)Hfjﬁ%}fw";g] 937 087 007 237 24 36 34 34 35 42 34 59 44 23 55 30 02 -33 35 69 —47 00 25 3.1
annual 7o
li % of
Z;?))‘ﬁo{ﬁgﬁﬁ‘fe( 0 310 370 37.8 393 409 417 433 412 406 394 384 390 392 408 407 382 397 409 424 422° NA NA
5 3 4
f’;‘b'f‘g;’;’[?{]‘gg‘lﬂﬁ 452 462|445 453 447 448 47.1 457 454 451 460 444 449 473 505 538 50.0 500 49.7 506° NA  NA
% 0
-4
?;ﬁﬁgﬁgﬂi;[‘ﬁg[gff 142 91 67 59 39 31 37 45 48 57 76 55 57 65 98 156 103 9.1 73 84 22 08
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% Targets in the bailout plan require the Greek government soon to implement a fiscal consolidation, minimizing the deficit to 4.7% of GDP in 2013
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However, German Chancellor Angela Merkel and former French President Nicolas Sarkozy have said on
numerous occasions that they would not allow the eurozone to disintegrate and have linked the survival of the

Euro with that of the entire European Union.”' '3/ [n September 2011, EU commissioner Joaquin Almunia

shared this view, saying that expelling weaker countries from the euro was not an option: "Those who think that

this hypothesis is possible just do not understand our process of integration".'*]

See also

m The role of the Institute of International Finance in the Greek debt crisis
m List of acronyms: European sovereign-debt crisis

Analogous:

m 1998 Russian financial crisis
m Argentine economic crisis (1999-2002)
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