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«O1 amo@acelg tn¢ MoArteiog
oev emtnpealovv tov OMATM»

O1ano@doelg xns MoAlteiae OXETIKA PE TNV OTIO-
Kpatikomoinan tou OMATM dgv Ba emNpPedcoLY
NV KaBnuepvr Asttoupyia xns emixeipnone,
eime npos 10 Bloomberg o véoe mpoedpo5 tou
OMATI, K. AoupomouAoe (Qwt.). O idlos onueinae
0TI TO0 Anpdoio KatéXel 1o 34%, OAAG auros ep-
ydaletal yia 1o 100% tou OMATn. Enueinoe, e,
0TI LAOTIOIE(TOL GTOV OPYAVIOMO (OWE TO Peya-
AOTEPO AULTA TNV TEPi0dO 0TN XWpPA, Kal &va
amd To HEYAAVTEPO GTOV KAADO S1EBVRE, ETIEV-
SUTIKO TIPOYPAMMO PE IB1a KEPAAALD. «T o OXESIA
pas a@opolv TNV andKInon xns Ad€10E yia Td
AOXEiO KAl TO =VOTO, TNV ETIEKTOCN GTO Internet,
Kat apx0s PE TO LEICTAPEVA TTALXVidIa pas,
KOl axis mayviopunxaves (VLTs)».

210 4 gKal.
€UPW LTIOAOYiloLV
0l ETIKEPAANG TOU
OpyaviopoU Alpé-
vog Képkupag ta
pnviaio é50da g
ayopdc aTo vnai Twv
DaAKWV aTo TIC KO-
TOVAARGCEIG TIC OTIOI-
£¢ TIPAYHOTOTOI00V
0l TOUPIOTEG TIOL
amofiBadovtal amo
Ta Kpovallgpo-
mAola. 2to didatnua
lavoudpiou - Auyo0-
0TOU (PETOC Ol aPi-
EE1C TWV TOUPITTOV
mou npbav pe
KpouadlepomAola
otn Képkupa avén-
Bnkav kotd 8,2% ot
gx€an pe To idlo
didotnua Tou 2011.

Z0OoKeYn

010 LTT. OKOVOUIKWV
Ba mpaypoatomnoinBei
™ Agutépa LTO TOV
y.y. . Mépyo pe 0¢-
po TN peiwan tou
KOOTOUC UTINPECIWV
g Emitporig Ke-
@OAQIOyOpAg Kal
Tou X.A. TIPOG TIG
XPNHOATIOTNPIOKEG
€TaIpeieg. Oa oup-
UETAOXEL O TIPO-
€dpog Tou X.A. X
Aalopidng, o avti-
npbéedpog Tng Emi-
TPOTING = AUAWVITNG
Kol TO TIPoEdpEio
0L ZMEXA.

«MAYWUEVESY
ol €TTIEVOVOEIC

Mapd tn onuavtik abénon ms T0VPIOTL-
kne Kivnons amo tn Pwaoia npos tnv EA-
AA3A TO €TTEVOVTIKO EVIAQPEPOV YIA TNV
vAoTioinon ETIXEIPNUATIOV OXEDiWV OTOV
X®PO TOL TOLPIGPOUL 1 TNV ayopd &evo-
SOXEIAKWNV EYKOATACTAGEWY TTOPAMEVEL
«TTAYyWHEVO». ONCOS AVEPEPAV EKTIPOCWTIOL
Tour Operators ge EAANve5 &gvodoxoue
KOTA TN S1GPpKEID TTPOCOATOL guVEdpPiov
Yyl TOV TOUPIGUO TIOL TTIPAYHATOTIOIONKE
otn Kpntn d&v KAVOUV TO PO TOLPICTIKES
emevoV el TNV EANGSO AOYW XNS KATA-
0Ta 0N XNS EAANVIKAS oixovopias dpw5
HEANOVTIKG O€ €va BEATIOMEVO ETTEVOUTIKO
TEPIBAANOV 0TN XOpPa Pa5 Ba 1o cul{NTo0-
oav. MAaAlota, ot eV Aoyw Poaool dlabétouv,
ndn, 1d10kTNTa Eevodoxeia atnv AiyuTto
Kattnv Toupkia.

TpoTtoAoyieg
yla 1o TXZ

Tnv e&aipeon tov Tapeiov XpPNUATOTIIOTW-
TIKAS Z1a0epdTNTOE MO TNV LTIOXPEWDN
KataBoAne téhove €va 1d1e X iAol UTIEP
e Emitpomni5 Aviaywviopol yia Kaoe
avinon Ke@oAaiov ATTOPACICE TO LTTOVP-
yeio OIKOVOUIK®OVY. ZUPQWVA LIE TN OXETIKA
TpoToAoyia, n e€aipeon ATav anapaitntn
dedoPEVWY TNE €€alIpeTIKNE @LONP Kal
TOU €131Ko0 0KOTIOU TN5 AVOKEPAAXIOTIOl-
none. NapdAANAa, To vTtoupyeio amo@AciIoe
n 31eVpLVAON TOL J10IKNTIKOV CUHBOVAIOV
T0U TXZ Katd 1péroe (amo Tévie oe €X1).
Emione, 6TTwe oNUEIOVETAL GTNV TPOTIO-
Aoyia, g mepimtwon icoPn@iae veploXVEL
n WA@oe tou TIPoESpou.

To 54% twv Meppavav Bewpei
TTOPAVOMO TOV hNXaviopuo ESM

AnpookéTNnaon 1oL TIEPLOSIKOL Spiegel €delée
61170 54% TV Feppavev {ntdel and 10 Ave-
1010 Alkaagtiplo ms KapAaopon5 va knpUEet
AVTIOLVTAYHUOTIKO TOV Mévipo Evpwmaikd
Mnxaviopé Ztipi&ne, ESM. Emione, cOp@wva
pe dnuookdmnon ms Handelsblatt, to 85%
1wV FeEpPAVOV TOATOV Bewpei 0TI N loTtavia
B8a {ntnoel Bonbela amd rous eVPWTAiKODE
pNXaviopous, eve 10 59% eKTIUA neos N ITaAia
Ba amo@UYEL ALTO TO EVIEXOMEVO. ETITIAéOV, TO 92% TWV EPWTNOEVTWV
amavInoe 0TI N EANGdQ B0 XpEOKOTINOEL KAl TO 56% OTI N XWpa o5
0o Byel TEAIKA Ao 10 €VPW. TEABS, dNUOOCKOTINGN MS etalpEiae
YouGov £d¢el1€e 0TI 53% TV MFEPUAVOV TAGTETAL KATA M S TTAPAX®OPNON
TePAITEPW €E0VOTIOV am Bpu&éAAee, eV POAE 27% gival UTIEP.

Zto 6vopa ms d1A0war TOU EVPW
S1aKAPLEE TNV TTAAPN NyEPoOvVia ms.
Mo de0teEpn cuvexn Xpovia n Fep-
Havida KaykeAapio AykeAa MEpKeA
KOATOKTA TNV TPpAOTN 6€on otn d1d4-
onpn Aiota tou TeplodikoL Forbes
yla Tov péAo ms toxupdteEpa yu-
vateas 1oV mAavrtn. Ovtcos, mpo-
KEITAL YO Pl TAAAVTOUX O NYETIdA
oL Slaxelpiletal e emidé€lo Kal
WOXPALLO TPOTIO PIO TIOAD ETTIKIV-
duvn kpion. ATtodéxOnke olwTNPA
v Tpamellkn Paxn tou NTpayKi
Buao1alovtas TIOAAY, yia va PN XAoel
TNV TI0 PEYAAN AT’ OAEE - M ETO-
peveS eKAOYER yia TNV Kaykeapia
TOoV ZeMTEURPLO TOL 2013. ANAG,
LTIAPXEL KAl N GAAN dTtoyn nos mpo-
KELTAL 1O €VaV TIOAITIKO vavo. M1a
yuvaika mou KAvel mavia AdBoe

EKTIMNAOEL KAl TNV EemepvolV oL
e€elilel.

H olkovop ik uTttepoxn P ep-
pavio5 Touv VPO CUMPTIITITEL PE TNV
TIOAITIKE eVNALKiwoT TN5, eVH N idla
devV @OPBATAL TAEOV VO SWOEL HAXEE
UTIEP TIOAITIK®V KOl EBVIK®OV GULU-
@EPOVINV . H Aykeha MEPKEA av-
TIKOTEOTNOE TO UETOTIOAEUIKO POV~
T€A0 TN5 YEPHAVIKAS TIOAITIKNAE, TIOL
XopakKINPOtTav amod TNV TOAUME-
PELA, JE PIA HOVOMEPT TAKTIKE. AUTO
€KOVE KALE TNV Kpion aTnv EANGSQ.
H pETATOAEMIKN 100ppoTIia, OTAV
ol Feppavoi «<€BETAV TNV OIKOVOMIia
TOUE 0TNV ELXEPELD TWV ELPWTIATKOV
OUHEEPOVIWY, VK N FoAAia Tole
KOB10ToVOE TIOAITIKA ATTOOEKTOVEY,
éxel avatparmnei. To MNapiol cuxva
Bewpovoe 0TI n Mleppavia mpémel

TEAEYTAIA ZEAIAA

Zappato 8 ZemteuPpiov 2012

O K. NTpayKl AaTTo@A0IoE,
TWPO €ival N gE1pA 10U K Paxol

Metd 10 oxedlo/tng EKT, evanokeital otnv lonavia va {ntoet Bondeia

TOUPAUL TAYLOR I
REUTERS

O mpoedpo¢ ms Evpwmaikie Kev-
1pikne TpamelaB, Mdpio NTpdyki,
mapouvciaoe éva ox€S10 dpAone yia
n d1docwon ms Evpwlhvne amd
dLVNTIKNA KATAPPELAN, OAAG CHHEPT
A0V EVATIOKELTOL 0TNV loTmavia
va Katamiei tnv uepnedveld ms
Kal va {ntrioel Bonbela, ®ote va
UTIOPETEL VA OTIOKAIMOK®OOEL TO KO-
TaoTPo@IkoO Kocrtos daveiopod ms.
O K. NTpdyKl avtamokpidnke r Kot
Eemépaoe tis TPOodOKIES TwV ayo-
POV, OVAKOIV®VOVTOE TNV MEPTITN
o611 N EKT givat é1o1un va ayopdacel
ATIEPLIOPIOTN TTOCATNTA OPMOAOYWY
pe A& Ocos kAl tpia xpoévia amo
XWpee ol omoiee Ba attnBoLV Bon-
Bela kal Ba IkavoToloV aVCoTNPEE
dnuoclovopikée TPpoUTTOBETEL.

O mpdedpoe ms EKT emiBeBainoe
tnv eéovaoia Tou, anopovcovovms
TOV TTapAyovTa Slo@wviae amo Tnv
Bundesbank, n omoia dnpoaciou
ETEKPIVE TNV amtdé@acn. Map&Ain-
Aa, BéBata, o Mdapilo NTpdayKkl dev
a@iocTaTOol TWV TIECEWY NPOS TIR
KuBepvrioel ms Evpwlnvne va
EKTIANPWOOOLYV MUS GTOXOUVE dNnHo-
oloVOM IKG TtelBapyioe Kalva Tpo-
wBrioouvv petappubuioel. MNapa-
To0Ta, TNV 030 dla@uyYnRE amd n
dNUOCIoOVOUIKE Kpion vmtdpxouv
eUTOd1a. Eva amnd autd Exelva KA-
VEL JE TO €AV N Madpitn {ntRoel
TeAIkoi Bonbela, kabwP o lanavos
MPwOLTOLPYOE @aivVETAL VO TIPO-
omaBeiva To amo@OyEL VA TO Ka-
Buotepnocl.

Tpoxomédn pmopei va gival Kat
n amoé@acon 1oV TLVTAYHOTIKOU Al-
Kaotnpiov Ms leppaviag, N adv-
vapia ms EAMGSa5 va avtamokplOei
amus dnpogilovopikole amxous,
AAAG KOIL N EVTEIVOPEVN aTIPOBUL IO
OAaV3QV, FeppavOV Kat P IVAAVIOV
BouAevtwvva dexBolVVE TAKETA
BonBelas. EmimAéov, ol 17 KuBep-
VAoel MS Eupwldvne améXouy mo-
AU a1 TO VO EKXWPOO0LVY KAl AANO
uApa €BvikA5 Kupiapxias, owaote
va ETMITUXOLV OTEVOTEPN dNUOCILO-
VOUIKN, TPATIE(IKN KOl OIKOVOUIKN
€VW0N Kalva amoKATOoTRooLY Td
OXESIOOTIKA AAON TOU ELPW.

O MPOEedPOC NG EVpWMAIKNG KEVIPIKAG TpAmelag avTomoKpifnke 1 Kat &g-
TMEPOOE TIG TTPOTOOKIEC TWV OyOpwV, AVOKOIvovovTag Tnv Néumtn éu n EKT
eival étoiun va ayopdoel ameplopIoTn TOGOTNTA OPOAOYwWVY UE AREN amod dW-
deKa PNVEG Kal TPia Xpovia amo Xwpeg ol omoieg Ba aitnBouv Borbeia ko Ba
IKOVOTIOIOUV OUGTNPEC dNUOCIOVOUIKEG TIPOUTIONETEIG.

Ala@wvia Bawvtuav

TNV Ko} cuvEVTELEN TUTOL
HE TNV AyKEAD MEPKEA, PETA
TIC GUVOIAIEC TOUC, O loTIOVOG
npwbumoupyadg, Mapiavo Po-
XO1, SIEUNVUOE TIWC OEV TIPO-
KEITOI VA PEIDTEL TIC CUVTAEEIG
- 0pog, 0 omoiog iowg Tedei o€
duvnTiké mpdypapua Bonbelag
petd Tnv and@acn g EKT yia
NV ayopd OpoAGYwv. MAVTWG,
0 POVOC SIOPWVWV HE TNV
anoégacn Tng EKT, 'evg Baiv-
Tpav, IPoedPog NG Bunde-
sbank, mpogidomoince 6t 10
TPOYPAUHO ayopPAG OPOAGY WV
TOAVAC va aTOTPEYEL TIG KU-
Bepvnoeig and tnv epappoyn
TWV avayKaiwv petappubuioe-
wv. Qotdoo, ouvdeig ouppepi-
OTNKE TI OTIOYELG TOL KOt N
Feppavida KaykeAApIog, yia va
KPOTACEL TO TTPOCXNUOTA, EITTE
6Tl 01 TPOBANUATIOHOI TOL GU-
VéBaAav atn dlapdp@wan tng
anoeaaong g EKT. Mavtwg,
Topa TIG S10BePAIWTEIG
Ntpdyki 6Tt o1 ayopEC OJOAO-
ywv 8o S10KOTIOLV 0@’ NG aTIy-
MAC pia xwpao amotOXel 0TOUG
0TOX0UC NG, Ol OVOAUTEC O~
@IBAANOULV YIa TO KOTA OGOV
EQIKTO gival autd. MNwg gival
duvatov n EKT va 1o kavel av-
TO J10KIVOUVEVOVTAG VA OTIPW-
&€&l TN XWPO 0E TITWXELOT Kol
va BuBicel oAOkANnpn v Ev-
pwlwvn o€ xaog; AA\ol ava-
AUTEC egavidovTal Tio Aou-
XoL. «To TIAQO10, TIOU OVOKOL-
vwonke, dnuioupyei a&loTIoTO
Teixo¢ mpootacioc», mapatn-
pei 0 Mapko BaAl tng Unicre-
dit. «0 kivduvog avadiniwaong
NG KUBEPVNONG HIOG XWPOG
WG TIPOG TIG PETappLOioEIQ )
KOO Kal N aduvapia g va
dex0Bei Toug 6poug TNE Bonbel-
ag 6ev movEl va ugicTatal.
Qotdoo, gival Kard véa va
aKoULEl Kaveig ot autdg eivat
KOl 0 HOVOC Kivduvog Tov
OTIOi0 TIPETEL ONUEPA Va a&lo-
AOYTGOUV 01 ayopPEC.

OUEAAO avTIdpAcEWVY 0N MNeppavia

Evioveq avtidpaoele TPOKAAEDE
0TOV YEPHOVIKO TOTIO KAL 0T TIO-
ATIKG KOPpOTA m's xebpas n amo-
@aon ms Eupamaims Kevipikne
Tpdamneloe ylo OpWTIKN TAPEPPA-
on otn dEVLTEPOYEVH ayopd opo-
AOYWV, UE OKOTIO TNV EKTOVWON
TWV TIETEWV IOV 3EXOVTAL Ol Ol-
KOVoUige ms Teplpépelas. «AeLKN
ETIITAYN 0€ 0Aa0US XPWOTAVEY, XO-
paktAploe TNV Kivnon ms EKT n
Bild. Mo YOXpaAIUN, N 0OIKOVOU KN
Handelsblatt onueiwoe 0TI «ol d1a-
0oT1e5 ms Evpwlwvne otepolv-
TO1 SNUOKPOATIKAE VOU LM OTIOING»,
ev® n Frankfurter Allgemeine Zei-

tung Tovilel 611 «ta dpra peTald
VOUIOUOTIKNAS KOl OIKOVOUIKNE TIO-
AMTKAPB B0 woav» HeETd TNV ATIO-
@aon Ntpdykt. O IO ELPNMATIKOE
TITAB5 m s xBeavri5 npOpas avrKel
otnv Die Welt, n omoia oxoAiaoe
v evlouolmdn aviidpacn TwV
XpPNHATIoTNPinV, KABWE KAl 0iKWV
aflohdynone éntwe n Fitch, otie
amno@doele NTpaykl we e€Ae: «O1
ayopée mavnyvpilovv Tov BavaTto
ms Bundesbanks».

Mapd TNV KAALWN TIOL TTAPETXE
0 EKTIPOOWTIOE TUTIOL M'S AYKEAD
MépkeA oTov K. NTpAyKl, Aéyovias
011 N EKT é8pace avefdpinta Kal

ANAAYZH amnotnZEZAZHKOY

H mupkayild Kal ol KIVIOEIC TNC MEPKEA..

Ovtwg, TPOKEITAL YIa HIa
ToAavToUXO NYETION TIOU
olaxelpiletal pe emIdEEI0
Kal POXPOIPo TPOTo

pio TIOAD eTtikivouvn
KpIon, AEVE...

AMAWS va eYKPIveL TIE 10€€€ KAL TIE
TPOTACELE TOUS, J1OTI €101 €XEL OU-
vnBioel n FaAAia. Avutd dpwe avn-
KOUV 0TO TTAPEABOVY.

Oviwe, n poipa INR MépKEA eival
ApPNKTIA CLVIEDEPEV UE TO EVPW.
Me oAbuTIIO Npepia dkovae X0e3 Ti5
eTI0€0EL EMIQAVOV FEPPAVOV, TIOU

TNV KOTNyopoULV yla Kakodlaxeipion
ms Kpians xpéous atnv Evpwlmvn
KOl Ttapadoan Tou BepoAivou atie
emikivduvee TpwToBouAie5 ms EKT.
A@oU Koitaée mMuUS eTIKPITEE MS,
mus mtpogidomoinae, pe o Uipos,
VIO TIE ETUTITOOEIE EVOEXOMEVE LTIO-
vaxwpnon ms Fepyaviae amnd tie
ELPWTIOTKEE degpeboel ms. «H poi-
pa pas odnynoe otnv mMPOKANGN
auth», dNAwoe n MépkeA. H mpo-
KANGon €ival 1I0TopIKnA. AV 3&v aVTI-
UETWTIiCOLPE TNV Katdotaon, ol
emimtooeis Oa pas emepdoouv.
Tous teAevTaiovE Prjvee, opos, N
K. MépKeA dANOEe olOTTNPA 0TAGN
KOl AANEE QOpPEE EYKOTAAEITIOVTOE
TR apxiKés aviipprioeis meplopi-
{ovta5 TN dta@wvia ms og peilova
{ntuata. Mpw ano Eva xpovo, ov-

€VTO5 TWV 0piwV TOL KATOOTATIKOUV
ne, TOAANOI BOUAEVLTEE TOV KUPBEP-
VOVTO5 cuvVaoTIoPOU deV QaiveTal
va eneicBnoav. O Xplotiavodn-
pokpdatn KAdoue-Mitep Bire LR~
noeva dieaxOeivopikoe Ereyxoe
TPOKEIPEVOL VA dlaTIoTwOEl av
n EKT umepéBn TNV €VIOAN TNE,
EVW 0 D IAEAEVBEPOE DpaVK Zde-
@Aep KAAETE TNV KUBEpvnon va
TPOo@UYEL 0TA EVPWTIATKA SIKO-
otpla.

Mdaviwe, o umouvpyde OIKOVOUL-
KOV, BOAQYKOVYK ZOIUTIAE, LTIE-
poaomiocTnke x0ee TNV amogaon
tne EKT Kat KATNyopnoe 1a yep-

d¢eie Ba pmopolaoe va TIPOoRAEYEL OTI
10 BepoAivo Ba rtav étolpo va mpo-
XWPNOoEL o€ TETOIER LTTOXWPH OEL.
Tnv idta otiyun, Opwe, Ta EPTTOdIA
TOPAMEVOLY EVIUTIWOIAKA, OTIW5S
e&nyoLV Mepuavoi vopikoi.
ApXIkwe ™5 {RTnoav va yivel
«@ATaEP”», VO OAOKANPOTEL, dNAadH,
TAX10TA TO YKPEUIOU A TOL TTAPAdO-
o1aKoU yepHAVIKOD KOIVWVIKOU KPpA-
T0U5, TIOU €iX€e EEKIVITEL O COOIOA-
SNMUOKPATN ZPEVTEP PE TOV TIPACIVO
dioep. Kal 10 ékave. Metd, Apbe n
gelpd Tne Evpwmn, yla va emipan-
600V oTOVE «AOWTOL5» AoV o1 «ep-
YAGIOKTOVOI» VOOL. Kal To TIETUXE.
H dnpoc1ovouIKn Kpion Tnv avédeiée
0€ TIPWTAYWVIOTP LA KAl I OIKOVOMIKT)
uTEPOXN NS YEPHOAVIKNE OIKOVOUiOE
UE Ta TEpGOTIa TIAEOVATHATO €a-

HOVIKA MME 611 uTtepBAAAOLY Kal
0TI dev epUNVEVLOLY OWOTA TA YE-
yovdta. Tnv idia otiypn, o ITaAoe
nmpwbumoupyoe, Mdapto MovTl, emi-
orjuave 6tL Xapn otnv EKT «amo-
@OyopE TNV Katappevon ms Ita-
Aiae kot m's Eupcimnsy, eve n av-
TITMPOESPOE MS IOTIOVIKNE KUPBEP-
vnons, Zopayla Zeve, dNAwoe XOee
60tin Madpitn Ba avaAlaoel e npe-
pia Kat emi pakpdv mus 6pous
mou é€6eoe N EKT kal 611 To Bépa
8o oul{ntnbeioto atumo Eurogro-
up oti5 14-15 toUv Prva oTn Agvu-
Kwoia.

NIKOZ XPYZONQPA>

vAyKaoe OAoU5 mus aTIEINOVEVOUS
e XpeokoTiia AaoVe va UTTOTAYOUV.
Tn oppayida ms MEpKeN @épouv
KO 01 300 pnxaviopoi otApi&ne Kat
T TMPOYPAPMUOATA JIACWONE TWV
TPIOV XPEOKOTINHEVWY XWPWOV MS
Evpwlwvne. OAa, wpaia Kot KOAG.
Av n Feppavia ms Mépke BAETEL
€QUTO COSTOV yevvaio MUPOORETTN
oL eMEUPBaivel oe KABE TLUPKAYIA
oTnV Evp®mn, «ol uTtoAoLTol Eu-
pwTmaiol BewpolV 011 N Meppavia
eival o epmpnotnier, ypaye o Ppe-
mviKos Economist. Ztn xopeia
60wV Kavtnptdlouvv TNV AyKeia
MEPKEA Y10 OIKOVOUIKO GOBIVIOHO
TPOOTEONKAV KOl TIOAITIKO{ TTOL
€XOUV UTINPETAOEL €T dEKAETiEE
™ yepPaVIKA cOAANWN MS ONE,
OmwR 0 Zav-KAovt MNouvkEép.



