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EMIKAIPOTHTA™

[Ti€éze1 yia napandve ané 50% ka1 zntd avotnpdtepa Perpa
yla va propei va S1kalo0doynoel, £vavil 1wv JEAGV 10U,
tn ouvéxion tns xpnparodornons s EAAGSas

IpiAep pe 10 AN
yia 10 KOUPEW

PEMOPTAZ EIPHNH XPYIOAQPA

OpPUQWVETAl TIG ETIOPEVES

npépeg n aywvia yia tnv tu-

XN TG XWpag, Kadwg and pia
KAwOoTH KpEPETal n emituxia A amo-
Tuxia tng drampaypGreuvong pe Tig
TPATELES Y1a TO KOUPEHQA TV OHO-
A6ywv (PSI), eved pe dypieg 61a0¢-
oE1¢ €pxeTal, oUp@wva Pe MANPo-
@opieg, kar n tpdéika yia tn dia-
npaypdtevon tou véou Mvnpoviou.

EMIIHMO AITHMA. O ip6edpog Tou
ZupBouAiov Oikovopik@v Epmeipo-
Yvopévev MNopyos Zavidg xai o em-
KEQaAng Tou Opyaviopou Alaxeipi-
ong Anp6oiou Xpéoug Iétpog Xpi-
otodoUAov Oa ta&i6éYouyv tnv Te-
tdptn otnv Oudoiyktov, 6mou 6a
TIapactouv GE [1a KPioIpn CUVE-
Spiaon tou AroiknTtikoU ZupBouli-

To Tapeio Bewpef 6u 10
xpéos Ba eival fidoipo pévo
av 1l GUPPETOXN TOV 1010TOV
oidoel 1o 90%

ou tou Aiefvouc Nopiopatikou Ta-
peiov yia tnv EAAGéa. Z1o mAaicio
aut6 6a vmropdrouv - xai Ba umo-
otnpiéouv - emionpo aitnpa xpn-
patod6Tnong TNG XWPAag, 6o mAai-
010 Tn¢ véag davelakng cuppaong
Twv 130 d10. evpw, yia Tnv omnoia
- ONPEIWTEOV — €XEL BECPEVOET pé-
XP1 OTIYHNG p6vo n eupwlwvn. Emi-
ong, 0t6xo¢ Twv 6uo adiwpatouv-
xwv gival va e§acpaiiocovv tn ou-
vaiveon tou ANT yia pia cupfifa-
OTIKI AUon pE Toug Tpanediteg 010
0€pa TwV EMTOKIOV TWV VEWV KOU-
PEPEVWV OHOAOYWYV, TIOU QTOTEAE-
G€ TNV aitia tng 81aKOTMN¢ TV 61-
ampaypatelocEwv TNV TEpacpévn
INapaokeun.

To ANT, 6nw¢ avagépouv dia-
OTaUPWHEVEG TIANPOPOPIEG, EXEL
TIPOOXWPIOEL TO TEAEUTAiO B1d0Tn-
pa o€ okAnpég B€oerg, kabwe ot Te-
XVOKPATEG TOU S1amMOGTWOVOUV 6T1 TO
dnpéoio xpéog 1ng EAAG6ag, aképun
Ka1 HETA 10 KoUpepa tou 50%, iowe
dev eival fridorpo. IMpokepévou va
pmopei va SixaioAoynoel, Aoimov,
£vavil T@V HEA®WV TOU TN OUVEXI-
on tng xpnpartod6tnong tng EA-
AGdag - ka1 oe dragopeTikn Mepi-
MTwon Tn 81aKomn tng —, mMECE yia
PEYAAUTEPO KOUPEHQA KAl auoTnpo-

tepa pétpa. Etor, otn duanpaypd-
Tevon yia 1o PSI mpoonABe, oup-
@wva Pe MAnpo@opieg, pe mpoTa-
on yia emt6kio 2% (mou odnyei o€
KOUpPENA PE TNV YPIAN yia TOUG OpO-
Aoy10Uxoug), TNV @pa Tmovuv ol Tpa-
nediteg eixav MPoc€ABel pe «TeAI-
k1 mpéTacn», 6MWE TN Xapaxktipi-
Zav, yia 5,1%.

210 TAaiclo piag oxAnpng dia-
npaypdtevong tTnv nepacpévn I1€-
pmtn kar [lapaokeun, o Ipw6u-
TIoUpYA66 EMEICE TOUG TPameCiTeS va
anmocuUpouy TOV XapaxKINPIoHO «Te-
Aikri» a6 Tnv npétaocti ToUg, EVA TO
ANT avéBace To TIPOTEIVOPEVO ETII-
T6K10 Alyo KGTw ané 10 4%, CUPQw-
va pe mnyé£ég tou umtoupyeiou O1Ko-
VORIK®V. «O 1810TIK6¢ Topéag dev
€xe1 AA\Aa mep1B8dpra omaodoxwpn-
ong», umootripide x0eg uynA6pab-
pun tpamedikn MNyn MOU EPTIAEKE-
Ta1 oTIC drampaypatevoElg.

Navtwg, To umoupyeio O1kovo-
MK®V eKTIpd 611 01 Sianpaypatev-
o€i1c Ba emavaing@Oouv mbavéta-
ta tnv [1épmen, av 6x1 tnv Tetdptn.

Kpioipo yia tnv EAAGSa eival va
eEao@alioel oto mAaicio tou PSI
€éva 600 10 duvatéyv UYNAGTEPO TIO-
00016 ouppetoxng. To ANT Bewpet,
oUpQwva pe MAnpo@opieg, 611 To
xp€og Oa eival prdoipo pévo av n
ouppetoxn @taoel 1o 90%. Ze me-
pirtwon €0eAOVTIKIIG CUPPETOXIG
YUpw 010 75% Bewpeitar paAiov
BéBairo 611 n eAAnvikii TAeupd 6a
EVEPYOTIOINCEL PATPEG UTIOXPEWTI-
k1i¢ ouppetoxng (CACs) yia to uné-
Ao1mro 25%. Auté - av yivel - 0a yi-
VEL PETd TNV OAOKATIpWON TV S1a-
npaypatevcewv yia 1o PSI. Av 6pwe
6ev undp&er mapd eAdxiotn eBero-
VIIKI GUPHETOXN, §EV pIopoUV va
evepyotmoinBouv autég o1 pATPEeS
Kai tifetal ex Twv paypdtwv B€-
Ha xpeokomiag.

OAa autd npémnel va Eexkabapi-
oouV evt6¢ Tng efdopddag kabwe
0 xp6vog peTpd aviiotpo@a yia to
op6Aoyo Twv 14,5 616. ToU Anyel
ot116 20 Maptiov.

MAXH ME THN TPOIKA. ®tdvouv
TIG EMOPEVES PEPES Yia va apxioouv
116 di1ampaypateloeig o€ vPnAod eTi-
nedo, mOavétata tnv [lapaokeun,
EKTIp60MTION TNG TPBIKAg oTnv ABR-
va. Aedopévou 611 n 660on PTdvel
1a 89 d810. eUp®, n KUBEpvnon eival
npoetolpacpévn yia okKAnpi |\

Te Ka\O
KAfpa

Imis BeTikés eEeNEEIs
CuyKaTaAéyeTal

n cuvopihia

TOu unoupyou
OIKOVOMIKWV
EudyyeAou
BevizéAou pe Tov
YEPHAVO opOAOYO
Tou BoApykavyk
ZOIMNAE TO
ZaBBaTokuplako,

n onoia €yIve o€
KaAG kAipa onws
£YIVE YVWOTO.

O k. Bevizélos
cuvopuiAnoe enions
HE TNV ENIKEPAANS
Tou ANT KpioTiv
AQyKApvT OXETIKA
ME TNV UNOBOAR €K
uépous Tns EAAGOas
ToU eniocnpou
QiThpaTos yia Tn véa
davelakn cupBaon

H enikepaAns tou ANT
Kpiotiv Aayk@pvr.
lMapomn xapoyeAq,

Ol TEXVOKPGTES TOU
AieBvous Nopuiouarikov
Taueiou Tis TEAeUTaiES
nuépes SiamoTwvouv o
TO0 8nNPAOI0 XPEOS TNS
EAAabdas, akoun kai yetra
TO KoUpéeua Tou 50%, iows
S€v 6a eival Biwoiuo

pr

YNOBAOMIZH
THEZTAAAIAZ

Aiyotepa
Ka1 axpipotepa
Kepdala
yia tnv EX\dda

NEA NHrH mpofAnpdtov
ya tnv EXAG6a mpocéBeae
n vuofdOpion tng I'arAi-
ag xafw¢ urtdpxel Kivou-
vog va dnpioupynocel du-
OKOA{EG 0N Xpnpatodétn-
o1 TG anoé 10 V€O TIaKETo
N va au&noel ta emtéxia.

Aut6 0a cupfel eme1dn
n I'aM\ia eivai ma ané tig
Bacikég eyYURTpIEG XWPES
tou Tapeiov Xpnpatomi-
otwTikh¢ XtaBepdTntag
(EFSF), an6 10 omnoio 6a
AGPBer n EAAGOa To emM6pie-
VO XpNPATOBOTIKO TNG TIA-
Kkéto Twv 130 dio.

H unofa6pon tng Fai-
Aiag iowg¢ odnynocel o€
untofpaBmon kat tou EFSF.
X auti Tnv MEPiMI®on
0a mepropiotei n 6e€ape-
Vi TWV MOTOTAV TOU Ta-
peiou, xabwg opiopéva
ac@alioTikd tapeia, Ku-
piwg, kar GAAor ouvinpn-
TiIKO{ ETTEVOUTEG HEV TOTIO-
OetoUv Ta kepdiaid Toug
oe opbloya Qopéwv pE
BaBpoAloyia xapnAdtepn
amné AAA.

MapdAAnAa 6a au&nBei
TO K60TOG SaveIGHOU TOoU
Tapeiou, To omoio pe Tn
o€lpd tou Ba petakuAn-
OEl MPOPAvws TNV avén-
on oTou¢ 6aVEIOANTITEG
ToU pE Mp@Tn TNV EAAG-
6a. EEaitiac autdv o emi-
1pomog OAl Pev kdAeoe ta
KpA4tn - péAn TnG EVPW-
{@vng va emMoneUoouY
™ dnpioupyia Tou pévi-
povu Evpwmnaikou Mnxavi-
opoU ZraBepétntag (ESM)
0 omoiog 6a avtikaraoti-
oe1 1o EFSF ka1 6ev Oa Ba-
oileTal o€ EYYUNOELG, aA-
A4 o€ 61kd Tou Ke@dAaia.



14 TA NEA ENIKAIPOTHTA AEYTEPA 16 IANOYAPIOY 2012

e i
§$‘§$&§&§&&§

{ EYPQMAIKQN AZIOAOTHIEQN ; DINAANAIA ; " TAMA : m‘?:&?ﬂuu ANO THN S&P
/ MIZEIZ THX STANDARD & POOR S » (N { Aca| AAA|AAA) i _ 4 '
- piar . OAAANAI AT~ &= Fr e IraAia Ano A e BBB+
ENTOX ATOPQN { AcalAAA| AAAJ TAORENIA ) Avotpia  |Ans AAA Ic AA+
KaAutepo ! I I I l ! l ' E l Moody's| Fitch | S&P fEPMANIA ¥———"‘A AL ARICT {! Kunpos Anc BBB IeBB+
S % r FaNAi An AAA m Ie AA+
aMAia né 3
EKTOX ATOPQN - y=
A Yy B AOY: Pro Mada  (anoA (DN 5c A-
Xeipotepo . &
s alllllllll , v e ' A°°| MoproyaAia| Ano BBB- m I: BB
08 . - \ Al|A+ |A- E INoPakia |Anc A+ ‘m
: L . ~ lAadlAAA|AA+ : 3
. H noproyaAlf: Kain IpAfrVEla Exouv : y ‘ ‘ ; TAoPevia  |Ano AA- m
unoBaBuiorei orn Babuida «okounidia» ano S s no PTOI" A AI ™
tn Moody’s aAAa Bpioxovrai og uypnAérepn i lonavia Ano AA- ,
oupgwva pe tn Standard & Poors kai tn Fitch 3 KAQO' |AA+ k Al AA A ..___.302 LBB+LB_H oz

Hupuokauﬁ Kal 13
yia 2apkodi - eupwlwvn

EMIMEAEIA
NEPIKAHE AHMHTPOAONOYAOX

1 FaAMo1 6ev éxouv Tn Qii-
O HN MPOANMTIK@V, aAAd

avth tnv [lapaokevn kat
13 6a tn Bupovvtal yia TOAU Kai-
p6. Ka1 exeivog mou dev pOKel-
1a1 moté va tnv &exdoel eival o
YGAAog Ip6edpog. «Av x4ow TO
TPITAG A, eipal VEKPOG», EAEYE
0TOUG CUPBOUAOUG TOU TOV TIEPQ-
opévo priva. H Standard & Poor’s
Sev tou €xave 1o xatip1. O apept-
Kavik6g oikog aéloAéynong uto-
BdaOpioe TNV mMoOTOANTTIKA 1KQ-
vétnta 1ng 'aAAiag mMpoxaA®-
vtag tepdotio mpéBAnpa otov
610, éva Bapu @optio oTn yaAAi-
K1 oikovopia kai ak6pn évav du-

Xtunnpa yia tov yaio [Ipoedpo n unofadpion tns Tahiias amé tn Standard & Poor’s — Ane1An yia to IFSF

KG0etai p6vo o NikoAd Zapkodi
aAM\d kai n Avykeha MépkeA. Me
éva unopaOdmopévo BepoAivo, m-
otevouv o1 I'dAM\oy, o déovag Ba
100pPOTIOUCE KAl TTdAl TN OW-
oth 6éon.

H urtofdOpion 6a agricet eEGA-
Aou ta onpddia tng otn yaAAr-
K1 oikovopia. Tnv epetivii xpo-
V14 10 YaAA1k6 kpdtog 6a ekd®-
ogl op6Aoya vYoug 178 d810. €u-
p®. To TPIAS A ritav pia eyyun-
on xapnA@dv t6kwv. H anwA1a
Tou Oa eVioXUOEL TIC aQNMAITAOEIG
TWV SAVEICTWV TOU YaAAIKOU KPG-
TOUG, TToU ac@aiwg 6a aveioouv
akpifétepa.

Ol KINAYNOI. H {nd 6pwg dev
nepropideral EVI6E TWV YAAAKOV

vat6 movoké@alo otnv eUPpWl®- ouvépwv. H umopda6pion agopd
. vn. O Niko- oA6xkAnpn tnv Evpdnn, apov -
Meraronizovia . Ad Zapko- petd 1n leppavia - n F'aMiia ei-
ol loopponies UIIEP (i moévta- vat o PEyaruTEPOG XpnPatodéIng
U BEDOMVOU oI0V pe MOAAG tou Eupwnaikou Tapeiouv Xpn-
! o€ auvtd ta patomotwTiKig ZtabepéTntag
YG)Q\OYEPDGVIKO GEOVG Tpia A TTov (EFSF). ©a &i1atnpricel 1o 51k6
anmoAdpfa- Tou «dpiota» to Koivé Tapeio; INa
ve nF'aMAia éw¢ apya to anéyeu- 10V Zav-KAovt I'ouvkep éva té-
pa ng nepacpévng [lapackeung. TO10 EVOEXOPEVO iTAv Ipaypati-

Ekat6 npépeg mpiv ané Tig mpoe- KOG EQIAATNG.

6pikég ekAoYEg, Kal pe Tig dnpo-
okommnoeig va deixvouv ntra, 1o
dpiota tng S&P nitav éva ané 1a
Alya kaAd xaptid mov eixav amno-
peiver ota xépla tou. «<Me T0UG
Zooiaiiotég Ba eixape xdoel ta
1pia A», drapePaiwve o «coumep
Xapk6» tnv mepacpévn dvoign.
Tnv «xatapapévn [lapackeun»
6HwG 0 YaArog I1pb6edpog pordler
va éyive aut6 mou E6pkile: «aQe-
viik6 tou Club Mediterranée».
®uoikd 8ev EVVOOUOE TN YVO-
ot YaAAIkn emixeipnon Toupt-
GHOU, a4 TIG XWPEG TNG EVPW-
(VNG PE TIC KAKEG OIKOVOMKEG
embO60EIC IOV TUXAiVEL va Bpé-
xovtail ané tn Meoébyelo.

Aev gival p6vo 6€épa yoritpou,

e

o10 omoio o1 'dMot 6ivouv €101
K1 aAAM®G peydAn onpacia, arAd
Ka1 ousiag — tnv onoia kavévag
bev pmopei va ayvoriocel. H umo-
BGBmon peratomidel EAAPPWS TIG
1G0PPOTIES OTOV YAAOYEPHAVIKO
G&ova. Q¢ «apiotovxo» 1o Mapi-

o1 oTeKOTav anmévavt oto Bepo-
Aivo w¢ ioog Tpog icov.

H unofGOpion tng yarAiknig ot-
Kovopiag a@rivel pévn tn l'eppa-
via, padi pe Tn Loundia, Tn Prv-
Aavédia, tnv OAAavdia ka1 tn Bpe-
Tavia, 6T0 avATATO EMTMESO TNG

TOTOANTITIKAG IKavotntag. Me tn
YaAAIKA o1kovopia va €xel va na-
POUGCIACEL 100CKEAIGPEVO TIPOi)-
moAoyiopé ané 1o pakpivé 1973,
1o [1apiol mepipeve 10 kpUo vioug.
Mo6vo mou emBupouoe dl1akawg
xGtw ané nv viouliépa va pnv

«Aev ipémel va cupPei kGt Té-
TO10», SNAWVE ERPAVOS aviiou-
xo¢ Tov mepacpévo Noépuppio. H
olKovopia tng eupwl@vng amé-
KTnoe aképn éva Bapog otoug
@poug t™ng, n F'aAlAia avapwtié-
1a1 méte Oa avaktnoel 10 xapé-
VO Tng MPeoTiC (MOAAEC TIpWTO-
KAQOGTEG O1KOVOPIEG XPEIGOTN-
Kav aképn kai 15 xpévia yia va
TIGpouUV oW TO TPIMAS A) Kai o
emnido&og owtripag Tou eupw® Niko-
Ad Xapkodi xavel Kdpmoooug Ti6-
vroug aképn. Eivar aduvartov va
CGUYKpATNoEl Kaveig Toug aviing-
Aoug tou, o1 omoiol pwvdalouv 6ti
ekeivo mou uttofadpioTnke otnv
npaypatikoétnta eivail o «ocapko-

Q1opo66».
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Mépkel: [Ipémel
KA1 va epappooete 1a
PEPa nov Yneizerte

'"MEAEIATIQPFTOX KANEAAOMOYAOIX

T a epappédoel ta pérpa mov €xouv Yn-
"] ootei, {nta ané ™ xdpa pag n Kayke-
Adprog Avykeda MépkeA. MiAwvtag oto
WIKO padi6Qwvo avé@epe 6T1 TO EAANVi-
p6PAnpa dev €xel emAuOBei aképn kai ¢n-
-6 tnv EM\G6a va epappédoer 1a pétpa mou

1 CUNQWVNOEL PE TNV TPGIKA.

Zupgwva pe tn Mépkel, o mp6BAnpa otnv EA-
AdGda evromidetal oo 611 £xouv vopoBeTnOei pev
apketd pétpa ald Sev €xouv EQappoOoTEi ak6-
un, aAAd ka1 To YEYOVOS TwG tapd tnv avénon
ng popoAoyiag, otn xwpa pag eEaxorouBei va
undpxet mpépAnpa pe tnv eionipa&n 1wv Opwv.

Oewpel emiong 611 T0 EAANVIKO xpéog eival
TIOAU UYnAG pe anotéAeopa va €xel dSnpioup-
ynOei peydro npéBAnpa. H EAAGSa dev éxel
povo mpoowpivo mpéPAnpa pevotdTntTag, £i-
e, apou 10 Xxpéog tng eival 1660 vYPnA6 mou
Sev pmopei va 1o aviipetwmioel pévn tng. AKG6-
pn kat va yiver xoupepa 50% oto EAANVIKG xpé-
0¢, n x&pa Ba xperactei apkeTd SrGoTnpa péxpt
va emotpéYPer Eavd otig ayopég. [IAéov ot6x06
Tng Mpoondberlag pe 1o KoUpepa eivai va pei-
w0el 10 xpéog 010 120% Tou AEIN éwg To 2020,
6nwg MpooéBece.

H &a@opa pe 11 apxég tou 2011 eivai 61 ota
TéAn T0U €ToUug 01 Eupwmaiol Sianictwoav 611
10 eEAANVIKO Xpéog Sev eivar Brdorpo, eime xa-
paxtnpiotikd n MépkeA. H KaykeAdpiog éxa-
VE €161k1i ava@opd oTig d1ampaypatevcelg mou
€x0ouv apxicel € TOUG 1I81MTEC MOTWTES YA TO
Koupepa Kai eEEPPace TNy eXTipnon 61 o1 ex-
TP6oWNO TV Motwt®v autwv (ITF) Ba tnpn-
OOoUV TIG BEopEUOEISC TIOU avélaBav Tov TiEpa-
opévo Oxtwppio.

FIATHN ANANTY=H.H KaykeAdpiog £dwoe kat
ja véta aicrodoiiag extipwvrag 6Tt n EAMAMGéa
6a prropéoet va avakdpyel 6tav oAoxAnpwOei
pe emruxia n avadidpBpwon tou xpéoug Tng.
I&1aitepn avagopd ékave ota pétpa Aitétntag
OV TANITTOUV TNV avdnrtuén TNg EAANVIKIIC O1-
Kovopiag, umootnpidovrag 6T pe fdon mapa-
deiypata tou mapeA@6vrog pmopei va apxioel
avdnrtuén pe mapaAAnin egappoyn d1apBpw-
TIKAV petappubpiocwv.

Ava@opikd pe Tnv KATGoTACN TNV EVPW-
{wvn, n AvykeAa MépkeA eine 611 Oépata mov
a@opouv Tn otabepénta ka1 1o pEAAOV TOU EVI-
aiou vopicpatog 6ev propouv va anavrnfouvv
péoa o€ mKpo xpoviké didotnpa, alrd 6t au-
16 anmotelei pa d1adikacia mou xpe1detai me-

MO06TEPO XPOVO.

Movt: H Aitotnra amo
uévn ms Oev apKei

NA MEIQXIOYN Ti¢ avnoUxieg OV €XE1 TIPOKA-
Aéael o Tupavag urtofabpicewv tng Standard &
Poor’s mpoot@Onoav o1 eupwiaiol ny£teg, mou
dev éxpuyav Tnv evéxAnon Toug yia Tig eEeAi-
&e1c. Mdhiota o1 umoBabpiceig é@epav ex vé-
oU oTnv £mM@Advela Tig S1aQopég, Kupiwg peta-
&U ItaAiag ka1 T'eppaviag, yia tov 1p6mo aviipe-
TAOTMONG TNG Kpiong.

Metd tig unofabpioeig o IlpwBumoupybe Tng
ItaAiag Mdpio Mévu Bprike Tnv eukaipia va ema-
vaAdper 611 ta pérpa Aitétntag and péva Toug
6ev Ba emAvoouv to 6€pa tng kpiong. H Eupwnn
xperdletal «e0vikég mpoonddeieg umép Tng avd-
rTuéng Kail Tng anacx6Anong», EPETAl va eimne.

I8raitepa kauoTik6E ritav o enitpomnog Oiko-
vok@v YmoBéoewv OA1 Pev mou e&€ppace tn
AUTIN TOU Y1a TNV «aVTIQATIKI», 6TIwG EiNE, ané-
@aon tng Standard and Poor’s kaBw¢ n eupwl®-
vn Aapfavel «ano@actoTika pérpar.
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Anoé 1n ouvavrnon Ttou lKivio BeotepBéAe (anévavri ano Ttov Aviwvn Zapapd) pe tov npoedpo tns NA oro ypageio Tou, otn
BouAn. Mazi, 6nws €ikovizovral oTn pwroypagia, Kai o unoupyos EEwTepikwv Xravpos Anpas (NpwTos ano apioTepd), o TONEGPXNS
Eéwrepikwv tns NA lMavos lMNavayiwténoudos kai o avanAnpwins Topedpxns Oikovopias Xpnoros Xraikoupas

EmiBeon @1hias otous EAAnves amo
10V YepHavo urioupyo ECatepikov

PEMOPTAZ APIITOTEAIA NEAQNH

mniBeon @iAiag ctov EAANVIKO

Aaé -tou omoiou Ti¢ Buaieg,

onwg eine, céPetarl kar ava-
Yvwpilel — aAAG ka1 avuotnpé pri-
vupa otnv KuBépvnon va oUVvexi-
otouv o1 petappubpioeis amnubu-
Ve otn x0eo1vi emiokeYn-aotpani
otnv ABriva o unoupyég EEmtepi-
K@V 1ng 'eppaviag kar mpadnv avti-
KaykeAdpiog I'kivio BeotepPéAe,
0 omoiog e&€ppace tTnv MENOION-
on 611 1o PSI «Ba pBdoer oe karbé
amotéAeopar.

«H ayopa 8ev npolaBaivel
va xaAap@oel Kai o1
a€10hoyhoeis mpoxaloGv
éviaon ous ayopeés»

Eivai xapaxtnpiotiké 61 o K. Be-
otepPéAe, o omoiog r1AOe auBnpe-
p6v otnv ABriva Aiyeg npépeg mpv
a6 tnv éAeuon Tng Tp6ikag, 6trav
pwtibnke amé yeppavougs dSnpooct-
oypd@ouc peTd Tn cuvdvincn Tou
pe tov [IpwBumnoupyo6 oo Méyapo
Maéipou yia evéexépevn €€060 g
EAAGSag amé 1o eup® SAwaoe 6T
«EAM@6a xat Eupodmnn mave padi»
Kail 6Tt apveitar va cUPHETAOXEL
otnv ev Abyw oulritnon. Tévice
pdAlota nwe to BepoAivo mpémer
va evBappuvel toug EAMAnveg kat
6x1 va divel evioAég.

Mrvupa otripi€éng petéQepe o
yeppavog YIIEE kar otnv kat’ 16iav
cuvdvinon tou pe tov K. [lanadni-
Ho, 6TIOU - CUPP®WVAa NE KUPEPVN-
TIKéG MNY£G — cudntriiBnkav eupu-
Tepa ta ¢ntrinata g oikovopiag
Kat n avdaykt GUVEXIOTEL n MO-

peia Twv perappubpicewv. «O€Aou-
HE amné xo1vou va aviipETwnioou-
pe ta mpofAnpata autnig tng du-
okoAng enoxrig. HAGa yia va @é-
pw privupa evBappuvong, aAAd o
6U0K0AOG 6pOpOC TV peTappub-
picewv MPETEL va GUVEXIOTED, €i-
ne o K. BeotepPére oo YIIEE, po-
o0étovrag 61 n Feppavia avayvw-
pider ka1 oéPetar Tig petappudpi-
OGEIC TIOU €XOUV TIPOXWPNOEL pé-
Xp1 onpepa.

FIA TO PSI.O1 id1e¢ inyég éAeyav
6T 1o {ritnpa tou PSI 6ev ouldn-
T1iiOnke Tn cuvdvinon pe Tov A.
INlanadnipo ovUte o€ autn pe Tov
Avtodvn Zapapd. Mdiiota, 6tav
pWTNONKe oxetikd ané ta «NEA»
o k. BeotepBéAe apvriBnke va oxo-
AGoE€1 TNV EPTIAOKIN OTIG OXETIKEG
Sd1ampaypatevoelg Kat apKEGTNKE
va anavtiicel 611 autég Bpioko-
vtal o€ eEEAIEN KA1 MWG «HE KA-
An miotn 6a @tdoouvpe o€ kaib
anotéAeopa. Aev gival cwoté va
umtoBétoupe, ag 6®OOOUNE Hia Eu-
Kaipia ota oup@wvnBévra maké-
ta». Emiong, emavéAaBe 611 oipi-
&n xai1 aAAnAeyyun 6a undp&ouv
«p6vo 6oV Tnpoupe apoifaia
6ca éxoupe deCPEUTED .

ME AHMA.«O1 EAAnveg éxouv utio-
otEi peydAeg Buoieg kar motevouv
611 MoAAéC a6 autég dev émacav
t6mo. Eivar amoyonteupévor. Eival
amnapaitnto va dWooupe eAmida
otoug EAAnvecgr», T6vioe ané tnv
TAeUpd Tou o utoupy6cs EEwtept-
K@V TNG X®Wpag pag Xravpog An-
pag (xatomyv S1Knig Tou MPOCKAN-
ong ripBe otnv ABriva o YIIEZ tng
I'eppaviag). «H EAAGda xperdleto-
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«XZTEAVe nvupa
oeBaopou ka1
aAAn)eyyuns»

Aiaxutn ATav n
aioBnon ot and Tous
Baolikous oTdx0oUSs
NS €NICKEYNS
BeotepBEAe ritav o
KQTEUVAONOS ToU
QvTIyEPHAVIKOU
aicOnuaros oTnv

€AANVIKA KOIVA yvwun.

«O€Aw va oTeilw
purivupa ahMnAeyyuns,
Kal ceBaopou yia

Ta BApn nou QEpEl

0 ENAnvas noAiTns.
Mvwpizw néco
OUOKOAES Eeival ol
HETAPPUBUICEIS,
aAAd n NepICOOTEPN
avraywvioTIKoTNTa,

n avantuén kain
€uNpEpia eivatl ol
npoUnoBécels yia
€va Io0XUPO VOUIoNQ»,
dnAwoe

TIEPIGOOTEPO XPOVO, TIEPIOTOTEPA
péoa, va avanveioel, va fdAer a-
GEIG Y1a TNV avakapyn», pocéDe-
o¢. O k. BeotepBéAe emtéOnke eu-
0€éw¢ ka1 xatd Twv oikwv a&loAdyn-
ong petd g mpéopateg unopad-
piceig, agrivoviag aixpég yia tnv
ave&aptnoia toug. «Eival kaipég
n Euponn va pnopéacel va avie-
ne&€ABel oto dritnpa TV oikwv.
H ayopd 6ev mpoAafaivel va xa-
Aap®oel Kai o1 a&loAoynoeIg TOUG
TIpOKaAoUv éviacn ot ayopécy,
€iTIe XapaAKTNPIOTIKG, EVW TIpOA-
VIiyYEIAE 611 TO BEpOAivo okomEUEL
va avaidfer mpwtofoulia o€ eu-
pwmnaiko6 eminedo yia ™ dnpioup-
via ave€dptntwv EUpOTAIK@V oi-
Kwv agloAéynong. «<An6 6oa dkou-
0a KaTd TI¢ GUVaVTNoEIg Tou €ixa,
6Aeg 01 buvdpeig tGooovral umép
n¢ avdntuéng Kai Tng vAotmoin-
oNng TV petappubpicewv kai 6Aot
€xouv ouveidbntonomocel tn cofa-
pOTNTa TNG Katdotacng», onPeiw-
o€ 0 K. Beoteppéhe.

EmteAikd oteAéxn tng Zuyypou
untootnpi¢ouv 6T1 Katd tn cuvd-
vinon BeotepBéAe - Zapapd oto
Ypageio tou ipoédpou tng NA atn
Boulri 6ev éyive ava@opd otn Ani-
Yn oUYKEKPIPEVV PETpwV, ald
{ntrilnke enipova va mapapeivel n
XWpa pag npoonAwpévn otov d8p6-
HO TV 81apBPWTIK@V aAAay@v Kat
NG SNHOCI0VOHIKIG TIPOCAPHOYIIG.

2tn ouvdvinon CUHPETEIXav o
Ztaupog Aripag, o topedpxng EEw-
TEPIKWV TOU K6ppatog ITavog Ia-
VaylwtoTmouAog, 0 avamAnpwing
Topedpxng Oikovopiag Xpnotog
Ytaikoupag Kai 0 SImAwpatik6g
oUppoulog tou tpoédpou tng NA
Avdpéag Wuxdpng.
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Aoupeioc inno¢ n Goldman Sachs

TT®s akopn Kal PeYAAES XOPES TS EUPWZAOVNS EPPAVIZAvV PIKPOTEPO XPEOS J1€ AOYIOTIKA TPIK

ENIMEAEIA ©ANAIHE KOYKAKHE

€ AoyloTikd 1exvdopata mov

Xxpnoipomnoincav 6To TapeA@6v

XWPEG TNG {WVNG TOU EUP® TIPO-
KEeIpévou va eEmpaioouv Ta oTolIXeia
yia To Xp€0¢ TOUG avaépetal X0eot-
v6 dnpooicupa twv «Sunday Times»,
pE Tov TitAo «O S0UPELOG iMTOG TNG
Goldman». To 6npooigupa KAvel EXTe-
vii ava@opad oTig CUPHQPWVIEG aviaAia-
yri¢ xp€éoug (swaps) TIou GUVOHOAGYNOE
n EA\G6a pe tnv Goldman Sachs 1o
2001, aAAG ka1 oTOV EVUPUTEPO POAO
TIou d1adpapdaricav ol EMEVOUTIKES
Tpadnelec otnv «avafantion» Twv
SNpPo0G10VONIK@V OTOIXEIWV PEYGAWV
EUPWTIATK®OV KPAT®V 6w n ItaAia
kal n Feppavia. d1ho&evei pdhiota
anmoYeI§ XpPNPATIOTWV CUHQWVa PE
TOoug oToioug ak6pn kai onpepa, ev
HEOW TNG YEVIKEUPEVNG O1KOVOUIKIAG
Kpiong xp€oug, UTTAPXOUV XWPEG TIOU
KATta@euyouv o€ tapopoles pediédoug
yia va «kaAAwTicouv» Ta Snpociovo-
jika pey€0n toug.

«OAEG O1 XWPEC TNG EUPWLDOVNG
NnTav MEPICOOTEPO And EVTUXEIG va
MANP@OVOUV NEYGAES TIPpOpNOEeIES yia
OTISNATIOTE PTIOPOUGE VA KAVEL TO XPEOG
TOUG va @aivetal pkp6étepo. Ze KGO
TIEPITITWON, TIAiPVAHE TIG HEAAOVTI-
x€G E10MPAEEIC Kal TIG HETATPETIANE
o€ ke@dAalo mou xpnaoiomolovviav
yla va mAnp@voviai ta xpén. Auto
eival xdt mou oupPaivel kal MdAl o
XWPEGS 6Mwe n ItaAia ka1 n Iomavia, ot
omoieg avaldntouv TPOTIOo 01 181WTIKO-
TIOINGEIG KAl 01 TITAOTIOINCEIS (pEANO-
VIIK®V £666wV) va Toug fonbBricouv
va fyouv ané 1o xdog», SNA@WVEeL oTn
Bpetavikn epnpepida XpnPaToTIig IOy
6ev katovopddletal, ald oupewva
pe toug «Sunday Times» ouppeteixe
eVEPYE 0€ MOAAEG am6 TIG PEYAAEG
OUPQWVIES aMEKPUYNG TV KPATIK@V
EMEIPPATOV.

AEN HTAN NAPANOMO. H s@npepi-
6a unootnpidel mwg «oute n Goldman
oute n EM\Gda éxavav kGt map@vo-
po». Qot6o0, E0TIALEI 0TOV pOAO TIOU
S1adpapdricav o1 eMeVEUTIKES TPdG-
mnedec otn dnpioupyia tng {Bvng ToU
€UPW®, AAAd Kal 0ToUg K1voUvoug TIou
o1 XWPEeS eival mpb6Bupeg va avard-

To 1piIk

«OAEes 0l XWPES TNS EUPWZWVNS

ATav NEPICOOTEPO AN EUTUXEIS va
NANPWVOUV HEYAAES NPOUNBEIES yIa
omdninoTte Ba UNOPOUCE va KAVEI TO
XPEOS TOUS va PaiveTAl HIKPOTEPO»,
Aéel oTous «Sunday Times» BpeTavos
XPNHaToTNs

Bouv yia va mapapeivouv oto eviaio
vopopa. «Ilpv eviaxBei oto eupw, n
EMd@da émpene va katafdiier emtoxkia
g 1G&ng tou 18% yia va davelotei
xprpata otig 51e0veic ayopés. Metd
TNV MPOCXWPNON TNG GTO EVPW, TO
EMTOKIO PEIWONKE o€ TEPiTOU 5%.
Htav aniéAuta Aoyiké va kdver kG0e
eiboug akpopatikd yia va Kpatioel
v Eup®dTn gutuxiopévny, Tovidetal
XapaxkTnploTikd.

METAAEX NPOMHGOEIEX. To 6npooi-
eupa dev Kkopicel kavéva véo OTOIXEIO
Yia 1o 6€pa Twv EMNVIK®V swaps, T0
omoio ané TiI¢ EVPWTIATKES UTINPEGIES
ka1 £181ka tnv Evpwmnaikn Ztatiouikni
Ynnpeoia (Eurostat) Oswpeital mwg
TIAé0V €XE1 H1EUKPIVIOTET TTAIIPWG. ETTl-
KEVIP@OVETAlL HAAI0TA OTIC PHEYAAES
TpouniBeieg mou @€petal va éxape n
emevéuTikn Tpdneda kabw¢ xal ota
npéowna mMou mpwtaywviotnoav
OTI¢ 81aTMPAYHATEVUCEIG HE TO EAAN-
VIK6 Anp6o10 (Mapackmnvio mou €xel
anotunwOei kai oto BifAio Tou ydAou
dnpoocioypdgou Map Pog, «H Tpdnela:
1®s n Goldman Sachs xuBepva tov
KOOHO0»).

H ANTIFONH AOYAIAAH. Eidixni ava-
@opda YivETal 0TO PNV OTEAEXOG TNG
Goldman Sachs Avtiyévn (Addy) Aou-

Eto1 eixovoypdagnoav o1 Sunday Times 1o dnuogieuuad
ToUs pE TiTAO «O doupeios innos tns Goldman»,
TO onoio KAVEl EKTEvVA ava@opa OTIS CUUPWVIES
avraAdayns xp€ous (swaps) nou CUuVOUOAOYNOE

n EAAada pe tnv

~evouTIKn TpAneza 1o 2001. To

O p6los TV

€neVOUTIKQV TpanezZov
H epnpepida «The

Sunday Times»
UNOOTNPIZEI NWS «OUTE
n Goldman ouUTe n
EAMG@da ékavav Tinota
napdavouo». Qotéoo,
€aTIdzel GTOV pOAO
nou diadpapdricav ol
€NeVOUTIKES TPANEZES
orn dnuioupyia Tns
ZWVNS TOU EUPW

6146n, n omoia @épetal va aglomoinoe
Tamapdbupa Twv EVpWNAIK®V Kavo-
VWV AOYIOTIKIIG Yia va «BonBricem tnv
EA\Gda va mepropicet To xp€og Tng.
Onw¢ umootnpilel To dnpocigupa,
TO QVTITIHO Y1a TIG UTINPECIEG AQUTEG
@npoAoyeital mwg aviiABe og 300 exar.
60AdGp1a, Too6 TEPACTIO Yia TO GUVOAO
TWV ouvaiay®v. Zripepa n Aoudiddn
eivail di1ievBuvouoa cupBouAog Tng
Bpetavikng ac@aAlcTiKAG eTaipeiag
Rothesay Life, 100% Buyatpikig tng
Goldman Sachs, mou diaxeipidetal
Ke@dAaia 9 610. Aipiv.

EAAEIWH AIA®ANEIAX. H Bpeta-
viKn e@npepida Eexabapidel mwg n
Goldman «6ev TPOKAAEGE O1KOVOHIKI
kpion otnv EAAG6a» xal nwg ta mood
TIoU oxeTiovial HE TIGC CUHQWVIEG
avraiAayng Xxp€oug avtioToIXouV Te-
pimou oto 0,02% TouU GUVOAIKOU XpE-
0UG NG X pag. Qot600, TOVICEI TS N
@Uon Kai 0 6KOMmo¢ TWV GUVailaywv
Atav mov evéxAnoav. «Auti n éAAel-
Yn Srapdvelag gival cupmtwpa eveg
€UPUTEPOU IpoPAriIaTO¢ oTNV Kapd1d
NG Kpiong Tng eupwl@vng», avaQépel
XapaxkInpioTikd To dnpoocisuvpa.
Ymnoypappidetal pdAiota mwg n EA-
Adéa 6ev nitav pévn oto payeipepa
10V 1fAiwv Tng, KABWES akéjn kai ot
Teppavoi poépnoav o€ TTAOMOINCEIG

onuooieuua avaPEPETal OTOV YEVIKOTEPO pOAo nou
£naiéav o1 enevOUTIKES TpAnezes oTnv «avaBantion»
Twv ONUOCIOVOUIKWY OTOIXEIWV KON KAl HEYAAwV
KPaTwyv TNS Zwvns Tou gUpw onws givai n Italia, n
lonavia kai n epy} b]

TIPOKEIPEVOU va XPNOIHOTION
HEAAOVTIKEG TTANPWHEG Yia va |
oouv ta emineda xpéoug. «Ht~
HEPOG H1a¢ AMEYVWOHEVNG TIP:
Be1ag yia va cuppag@ei to eyxe:
TOU EUP® KAl va 10100l eEapxrt
TIG GKPEG», EMONNAivel 0 CUVTAK
Twv «Sunday Times».

TA EAAHNIKA SWAPS. To yiev ritav
auté mou odniynoe tnv EAAGda otig
OUNQWViEG aviaAlayng xpéoug To
2001. H xwpa tnv iepiodo 1993-1994
eixe AdBfe1 moAAd ddvera o€ yiev. Metd
nv évraén g oto evpw, n a&ia tou
YieV Gpxioe va auédvetal évavti Tou
€UPA KAl N avatipnon Tou S10YKWVE
auvtopata 1o xpéog. Eto1, amogaciotn-
KE va peratparei 10 Xp€og amné yiev o€
£UPW péow swap, kGt oUvnOeg kKabwg
OAEC 01 XWPEG TOU EUPH EMSiwkayv Ta
Xp£€N TOUG va eival EKMEQPAcpéva oe
avuté to vépiopa. Zto mAaiolo auté n
Goldman Sachs avéAaBe va mAnpdoet
TO PEAOVTIKO Xp€0G O Y1V Kat n EA-
Adéa va mAnp@Gel TNV EMEVOUTIKNI
Tpameda 1o moo6 autd GE eUPpW, OE
1cotipia mov kaBopioTnke TNV npé-
pa tng ovp@wviag. [lapaAAnia, oup-
@wviOnke n anomAnpwyn Tou véou
xp€oug o€ eUpw amno to 2014 péxpr To
2019, 6n\adni o€ peyaruTEPO XPOVIKG
61dotnpa and ekeivo mov {OXUE yia
TO MaAaldTePOo XPEOG GE YIEV DOTE
va e&unnpetnOei n amomAnpwpn tou
XpEoug.

ME ITOIXEIA TOY 1998-1999. «<H
eloodo¢ tng EAAGSacg otn {@vn toU
EUPW €Y1VE PACEL TWV OTOIXEIMV TWV
etdv 1998 ka1 1999. H xwpa €yive
péiog tng ONE 1o xaloxaipt tou 2000.
H oupgwvia avtairayrnig xp€oug €yive
10 2001 ka1 dev éxel aMOAUTWG Kapia
oxéon pe tn diadikacia évra&ng tng
EAAG6ag otnv eupwl@vny», SnA@VEL
ota «NEA» o mpwnv untoupyog EBvikrig
O1wkovopiag kar O1ikovopik®v INdvvog
INanmavtwviou, o onoiog Eexabapi-
(€1 WG TPV aTIoca@nvigTouv amnoé
™n Eurostat o1 oxetikoi Aoyiotikoi
KavOVeG yia Ti¢ avtalhayég xpéoug
OXESOV 01 MEPIGOOTEPEG XWPEG Tr
eupwlwvng eixav akolouBricel au.
NV MPAKTIKI yia tTh dlaxeipion Tou
énpéoi1ou XpEoug TOUG.

Kai o1 I'eppavol

H EAAGda dev itav poévn oto
«payeipgpa» Twv BIBAiwv Tns, KaBws
akopn kai ol [epuavoi npoxwpnoav

O€ TITAOMNOINGEIS NPOKEIUEVOU va
XPNOIHONOINGOUV HEANOVTIKES NMANPWHES
Y!Q va HEIWOooUV Ta eNinNeda xpéous,
ouupwva Pe Tn Bpetavikn epnuepida



