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Bpuééhheg, 26 Oxtwfpiov 2011

AHAQLIH TOQN APXHI'QN KPATQN KAI KYBEPHXEQN
THX EE

Karta t onuepivy ovvedpiaon, obupwva pe ty mopdypago 7 Twv courepacudtwv tov Evpwraikod
Zovupfoviiov s 23ns Oktwfpiov oyetika ue Tig oxéoeis uetald s EE kai e {dvns tov evpw, ta
uéin tov Evpawmaikod Loufoviiov evauepwbnkav aré tov Ilpoedpo k. Van Rompuy oyetika pe tnv
TOPEIQ THS TPOETOYUATIAS THS CVLVOIOD YIa TO EVPW OV Ba mpayuatomoinbei apyoTEPa EVIOS

¢ HUEpag.

Zulitnoav v katdoTacn ki VTOYPEUUIEAY THV KOIVH TovS fodAnan va katafdiovy kabe dvvary
npoonaleia yia Ty vIEPPAcH THS KPIoHS KAl THY OVTIUETOTIOY, O TVEDUA OAANAEYYONG, TV

TpokAoE@V oV avtiuetwmiCel n Evpwmraixy Evwon kai n {wvy Tov evpo.

Znueiwoay pe tkavomoinon Ty ovVaiveon emi TWV UETPWV GTOKATAOTATHS TG EUTIOTOODVHG GTOV
1pane(iko topéa atny omoia katélnce to ZouPoviio (ECOFIN) otig 22 Oxtwfpiov. Baoer avtav,
COUPADVNOAVY ETL TOV KEIUEVOD OV ETIOVVATTETAL OTHV TGPOVOX ONAWCN EV AVAUOVH COUPWVIAS
OYETIKG UE TO UETPA IOV AVAPEPOVTAL OTO KEIUEVO QVTO KAl ATOTEAODY uépog evpdtepng déoung otnv
omoia mepilauPavovial kai o1 amOPAcEIS MOV TPOKELTAL va AnpBolv katd T onuepivy obvodo
kopvonc ¢ evpwlwvys. To Zvufodlio (ECOFIN) ba opiotikomoinoer 1ig pyacies kat Oa viobetnoet

Ta arapaitnta erakolovla pérpa.




IIAPAPTHMA

Zoupwvia eni TG déoung yia Tig TpAneles

l.  HMyn ptpov ya v amoKatdotacn g eRTIoTocuVNG 6Tov TPanellkd topéa (déoun yio
TIG TPATECEG) AMOTEAEL EMTAKTIKY AVAYKT) Kat £ival amapaitnn 610 TAaiclo g evioyvong
1OV TPOANTTIKOV EAEYXOVL ToV TpamelikoV Topéa tng EE. Ta pétpa avtd npénet va

avTamo Kpl'.VOVI'(llI

. oIV avaykn vo Slac@aMoTel | pHeEcOTPOOeSUN XpNHATOddTNON TV TpaATElDV, 1E
OTOYO TNV ATOPLYN TNG TICTOTIKNG AoPLEIAG KAt TN S10GPAAOT TNG PONG TOTAOCEWV
OTNV TPAYHATIKY OtKovopia, Kabdg Kat va VtapEeL GUVTOVIGHAG TOV PHETPAOV TPOG TOV

GKOTO (UTO”

B. oV avaykn va evioyvbolv N To0TNTO KL 1) TOGOTNTO TV KEPaAainV TV Tpanelmv,
hote va avi€E0UV ToVG KALSWVIGHODGE, KaBdg Kot va emTevyOei 1 evioyvon avtn pe

a&10mMOTO Kt EVOPHOVIGHEVO TPOTO.
MeoopakponpoOeoun ypynuarodornon

2. Qo anoitnfodV EYYUHOELS YId TI VTOYXPEDCELG TOV TPATELMV MOTE VO TOVG Tapacyedel
apesdTEPN GTAPLEN Yo TNV TPOSPacn Toug o€ pecopakponpdBeoun xpnuatoddnon
(Bpayumpdbeoun ypnuatoddmon Swtibetat and v EKT kat 116 oixeieg e0vikég kevipikég
Tpameleg), 6mov kpivetal okompo. Ot eyyuNoEelg avTéG anoTEAOVV ENIGTIG OLCLACTIKT

CUVIGTAGA TNG CTPATNYLKNG Yo TOV TEPLOPIGUO TV EVEPYELDV ATOUOXAEVONG.

3. Am\ emavainyn g epnelpiag tov 2008, pe AP EOVIKT) S1AKPLTIKT EVXEPELR WG TTPOG )
GLYKPOTNON KABECTOTOV PEVCTOTNTAG, EVOEETAL VOL UNV TPOCPEPEL IKAVOONTIKY ADOM VILd
1 TpéXoVcEG GUVOTKeEG TG ayopas. Katd cvvénela, amatteital mpaypatiké GVTOVIGHEVN
TPOGEYYIOT) GE EVWGIAKO EMIMESO, OGOV APOPA To. KPLTNPL0. £16630V, TOV KaBOPIGHO TOV TGOV
kot Tovg 6povg. H Emrponn 6 mpéner va diepevviioet katenerydviwog pali pe mv EAT,
v ETEn ko1 tqv EKT 1ovg tpénovg emitevéng tov 61dxov avtov Kat va vroPaiet £ékbeon

otnv OAE.




Kepalaiomoinon twv tpanelapv

4.

Kegalaakoég 616106 Yapyet evpeio CUPPOVIA G TPOG TNV ANMAITNOT Yo CNUAVTIKT
gvioyuom Tov OeikTn KEQaAIaKNG ETAPKELAG VYIoTNG TOOTNTAG 6T0 9%, HETE amd AoyioTikfy
anotiunon g ayopaiog agiag tng £ékBeong ot KpaTIKG OpOAOYQ, HE 1oYXD amd TNV :
301 ZentepPpiov 2011, dote va dnpiovpyndei npocwpivo andbepa aceareiag, To onoio g
dikaloAoyohv o1 EEAPETIKEG TEPIOTACEL. AVTOG 0 TOGOTIKOG KEPAANLOKOG 6TOY0G Oa mpémet
va emtevyfei £wg Tnv 30M Tovviov 2012, pe Baom ta oxédia mov Ba cupewvnBolV pe T1g
ebvikég emontikég apyég kat 6a cuvtoviotovv and v EAT. Avti ) cuveth arotiunon dev Ha
EMNPEACEL TOVG 1OYXVOVTEG KAVOVEG YPTHOTOOLKOVOUIKNG TANPOo@dpNnoTG. Ot e6vikég emOmTTIKEG
apyés, vmo v aryida g EAT, npénet va dtacpalricovv 61t ta oxEdin TV Tpameldv yia
KEQaAaLakT evioyvon dev Ba cuvendyovian eKTETAHEVT atopudyAevon Kat 0Tt Ba dtatnpodvity
pOT] TMOTOCEMV TPOG TNV TPAYLATIKT) OLKOVOpia, Aopfavopévmv vTOYTN TOV CUEPVAOV
emmédwv €kBeOTG TOL OUIAOV KoL TOV AVTIGTOLXWV BUYATPIKDOV GTO CUVOAO TOV KPATMV |
HEADV, Kal £XOVTAG EMLYVMON TNG AVAYKNG va amoeevyfet  adikatohdyntn mieon oty

TOTOTIKT ETEKTACT] OTIG YDPEG VITOOOYNG N OTIG AYOPEG KPATIKAV OLOAGY®V.

Xpnpatodotnon g kepararakig evioyvong: O tpaneleg Oa npénel TpOTICTOG VoL
YPNOLOTOIAGOVV IOTIKOVG KEPAANINKOVG TOPOVG, HETAED AAAWV HEcw avadibpBpwong kat
HETATPOTNG TOV YPEOVG OE HETOXIKOVG TiTAOVG. Ot Tpdneleg Ba mpémer va vtdkewvTal o€
TEPLOPIOHOVG OG TTPOG TNV KATAPOAN HEPIGUATMV Kt TPOCHETWV TapoYDV £0G OTOV

emtevydei 0 01606 EQocov yperaotei, or eBvikég kuPepvioelg Ba npénetl va mapixovv

OYETIKY) OTHPLEN KAl OE TEPINTWON OV AVTH dev Pmopei va mapacyedei, n
avakepalaonoinon Ba npénet va ypnpatodotndei péow daveiov tov ETXZ, epocov /

npokertat yua kpatn g Evpalovng.

Kpatnikny evioyvon

6.

Onowdfnote popen dnpdoiag otpiEng, eite eBvikn gite o€ eninedo EE, Ba vmoxkeitar oTig
npoinoBécelg Tov opilovial 6To oYVOV £181KO TAAICIO KPATIKHG EVIOYLONG Yo TNV
QVTIPETMOTLON TNG KPiong, To omoio Ba epappdletal 6mwg avépepe n Emrponn pe my

QAMAITOVHEVT] 0VAAOYIKOTNTA AOY® TOL CUSTNHIKOV XOPUKTHPA TNG KpioTg.




\ \3 Brussels, 26 October 2011

STATEMENT OF EU HEADS OF STATE OR GOVERNMENT

At today's meeting, in line with paragraph 7 of the European Council conclusions of 23 October
concerning relations between the EU and the Euro area, the members of the European Council
were informed by President Van Rompuy about the state of preparations of the Euro Summit that

will take place later in the day

They discussed the situation and underlined their common resolve to do their utmost to overcome
the crisis and to help face in a spirit of solidarity the challenges confronting the European Union

and the Euro area.

They welcomed the consensus on measures to restore confidence in the banking sector reached by
the Council (ECOFIN) on 22 October. On this basis, they agreed the text annexed to this statement
subject to agreement on the measures indicated in this text forming part of a broader package,
including the decisions to be taken by today's meeting of the Euro Summit. The Council (ECOFIN)

will finalise the work and adopt the necessary follow up measures.




ANNEX

Consensus on banking package

Measures for restoring confidence in the banking sector (banking package) are urgently
needed and are necessary in the context of strengthening prudential control of the EU banking

sector. These measures should address:

a.  The need to ensure the medium-term funding of banks, in order to avoid a credit crunch
and to safeguard the flow of credit to the real economy, and to coordinate measures to

achieve this.

b.  The need to enhance the quality and quantity of capital of banks to withstand shocks

and to demonstrate this enhancement in a reliable and harmonised way.

Term funding

Guarantees on bank liabilities would be required to provide more direct support for banks in
accessing term funding (short-term funding being available at the ECB and relevant national
central banks), where appropriate. This is also an essential part of the strategy to limit

deleveraging actions.

A simple repetition of the 2008 experience with full national discretion in the setting-up of
liquidity schemes may not provide a satisfactory solution under current market conditions.
Therefore a truly coordinated approach at EU-level is needed regarding entry criteria, pricing
and conditions. The Commission should urgently explore together with the EBA, EIB, ECB

the options for achieving this objective and report to the EFC.

ANNEX E

ZIJ



Capitalisation of banks

4.

Capital target: There is broad agreement on requiring a significantly higher capital ratio of
9 % of the highest quality capital and after accounting for market valuation of sovereign debt
exposures, both as of 30 September 2011, to create a temporary buffer, which is justified by
the exceptional circumstances. This quantitative capital target will have to be attained by 30
June 2012, based on plans agreed with national supervisors and coordinated by EBA. This
prudent valuation would not affect the relevant financial reporting rules. National supervisory
authorities, under the auspices of the EBA, must ensure that banks’ plans to strengthen capital
do not lead to excessive deleveraging, including maintaining the credit flow to the real
economy and taking into account current exposure levels of the group including their
subsidiaries in all Member States, cognisant of the need to avoid undue pressure on credit

extension in host countries or on sovereign debt markets.

Financing of capital increase: Banks should first use private sources of capital, including
through restructuring and conversion of debt to equity instruments. Banks should be subject to
constraints regarding the distribution of dividends and bonus payments until the target has
been attained. If necessary, national governments should provide support , and if this support
is not available, recapitalisation should be funded via a loan from the EFSF in the case of

Eurozone countries.

State Aid

Any form of public support, whether at a national or EU-level, will be subject to the
conditionality of the current special state aid crisis framework, which the Commission has
indicated will be applied with the necessary proportionality in view of the systemic character

of the crisis.

ANNEX EN



