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To Gpl')\sp v Booewv

H pdyxn iwv vrtoPneiwv oils llaveXXadiKés divetal Pe KOIVWVIKOUC OPOUC

o mégouv 1 Ba avéBouv ol
Baoelg; e auToO TO EPWTIN-
MO ETIIKEVTPWVOVTOL EKTIAL-

KOl HEYAAWVY £000WV, OTIWC 1ATPI-
KEC, TOAUTEXVIKEG, H/Y, KATL, TTa-
poualalovTal oxedOV aKpaieg Kol-

SEVTIKOI POpPEiC KO TIPOTWTIO, FTOVIKEG O10QOPEC GTOV O@OPA TN

afova auToL TOU EPWTNAPOTOC TE-
PIOTPEQPOVTOIL KABE TETOLO ETIOXN
OAEC 01 ANUOCIEC KAL IDIWTIKEC OUL-
{nTNoeIg yia To oXoAeio. H kivn-
on Twv BAcewv TEPIBAANETAL UE
pia Baupatoupyikfg duvapn, dANo-
Te Oeia kal aANoTe SIABOAIKN, Kal
OVOJEIKVUETAL (PO-
peag eite cwtnpiog
€iTe OAOKANPWTI-
KN KATOGTPOYNG.
H kivnon twv Ba-
CEWV EI0AYWYNG
dev ouvdEeTal, O€
Koptd mepintwaon,
TOY XPHZTOY  pe KAmola BeATin-
KATZIKA on Twv Apwv AEl-
ToupPYiOg TNC EAANVIKAG EKTIOIDEL-
on¢. H davodog 0mw¢ Kal n mtwon
TwV BAcewy gival TeXvnTh Kata-
OKEUN TOU «HAYIKOU QIATPOU» TWV
TOAULDIO@NUICHEVWY OTAOUIOUE-
VWV BepdTwv TnNg Kevipikng Emi-
TpoTn¢ EéeTdoewy Kal dev ouVdE-
€T KOBOAOU E TO EMITTESO GTIOU-
SWV TWV HABNTOV.

KOIVwVIoAoyia TNg ekmai-
deuaong éxel Katadei&el otl,
eite pe dvodo eite pe MIw-

olvbean Twv @OITNTWV. M.X., EV®
Ol POITNTEC OYPOTIKAC KATAYWYNG
dev &emepvoLv 10 1%-2,5% TOU OU-
VOAOU TV @OITNTWV TNC laTPIKNAC
1 tou NMoAvtexveiov, @Tdvouy Kal
Eemepvoly T0 10% 010 GOVOAD TWV
@OITNTWV Twv TEI 1 dla@dpwy Tun-
MAaTwv AEIl XaunAAg EMayYEAPOTI-
KNC TTPOOTITIKAC.

Emiong ol @o1TNTéC EPYATIKAG KO-
TAYWYAG, €V OTMOTEAOUV POAIC
10 10%-12% KOTtd PYECO OPO OTIC
TePI{ATNTEC OXOAEC, OTIC OXONEC
XOUNAARG {ATnong &emepvoly 1O
25%. AvTifeTa, Ol QOITNTEG PE TTA-
TEPA OTA ETIOTNUOVIKA - EAeVOE-
PO EMAYYEAUATA» ATOTEAOUV TO
40%-50% 0TI OXO0AEC MPWTINC {N-
T™TNong Kat HoAlg to 1/10 Twv @ol-
nTwv ota TEI

Kivnon twv Bdoswv eloa-
YWYAG KOl 0 «KATAAOYOC
TWV EMITUXOVTWV» SV UTIO-
peiva QwTioel To HOUPO POVTO T
XIAMAO WY padnTwy Tou AUKEIOL Kal
Twv EMAA TTOU d€V «Xwpolv» TNV
TpitoBdduia EKkmaidevon oUTe Pmo-
peiva eéapavioel Ta XIANAdEC TTOL-
O16& Tov guvexilouv va EYKATOAEI-

on Twv BAcewv, N YAXN TWV DOV KABE XpOvo TNV YTIOXPEWTIK

Wneiwv otig¢ MaveANadikég EEeTA-
o€1g SIVETOI PE KOIVWVIKOUC Gpouc
KaBw¢ n emidoon Twv umoPn@iwv
Kal n mpoéoBacn toug ota AEI Ka-
Bopifovtal KaTd TOAD amd TNV Kol-
VWVIKA TpoéAevar] Toug. Eival @a-
vEPO OTITO 6TIOI0 AVOLYHO TWVY TIa-
VETIOTNUIWV, Yye TNV av&naon Tou
oplOpPol TWV EICAKTEWVY, OEV HE-
TPlOoE TIG avIoOTNTEG MPOTRACNG
yla Toug oY n@ioug oL TTPOEP-
XOVTal amd Ta aypoTIKA Kal epya-
TIK& oTpQUATO.

El épeuva amokKaAOTTTEL OTI OTIC
OTIOUOEC TTOL 0dNYyOoUV g€ ETTAYYE-
poTto LPNAOL KOIVWVIKOU KOPOUC

| ANOPOOAO=A

Ekmaidevaon kat dev €xouv Tn duva-
TOTNTA VA TAPOLCIACTOOV 0UTE WG
vmoPn@tot yla tn d1ekdiknan piag
0éaonc ota AEI - TEI

H kivnon twv Bdoswv dev umopei,
0€ KOPIA TIEPIMTWAN, VO GUYKAAD-
Yel 1o yeyovog ot mepinou 200.000
mtuxlo0xol AEI - TEI kataypd@o-
VIO 0TOUG OKOTEIVOUE KATOAOYOUC
n¢ avepyiac.

O1 TOAEC TOU TAVETIOTNHUIOL TTOL
@aivetal va avoiyouv dlamAata
yla toug 80.000 véoug @oITnTEC,
d¢ev gival ekeiveg TOL TI TTPONYOU-
MEVEC DEKOETIEG TUYKEVTPWVAVY TO
nado¢ Tng umepBaAlovoag {ATN-

Eival @avepd
ox1 10 omolo
Gvolypa iwv
TIAVETTIIOTNUiWVY,
ME NV ab&non
10U aptBuoL

Jov EI00KTEWV,

O¢ev Jetpiaoe

ns aviobmies
mpocBaacn yia
tous vmoyn@iov*
TIOL TIPOEPXOVTAL
aTo TO AypPOTIKA
KOl EPYOTIKA
OTPWHOTA

ang XIAMAdwv AWV vToYn@iwv.
MpwTN @opd o€ TETOIO KAiJaKA, N
@oitnon o€ KATOIO EKTTOIOEVTIKA
BoBpida amoouvdEeTal KOI TUTTIKA
070 TO dIKAIWPO KATAANWNC B€ang
oTNnV ayopd epyaciac, avalpwvTog
OAOKANPWTIKA KABE BeTUIKN pOp-
@1 TTOU KOTOXUPWVEL TA ETIOYYEA-
MOTIKGE OIKOIWUOTA TWV EKTIOIOEL -
TIKQV TiTAWV.

UTA N TPAYUOTIKOTNTA ON-
pdaivel Kal TNV avaipeon
OTIOIOGdNTIOTE EYYUNHEVNG

SUVATOTNTOC KOIVWVIKAG KIVNTIKO-

NTOg Méow TNG MpdoPacng atnv
EKTIAiIdEL AN, YEYOVAG TTIOU TIPOKO-
Al TN d1GAUGN TWV TOPAJOTIOKWVY
QVTIANYEWV IOV CLYKPOTOUVTALYD-
PW OTIO TOV EKTAISEVTIKO PnXavi-
opb. AKUPWVETAL EVa OAOKANPO Pd-
OUO KOIVWVIK®Y TPOCS0KIWYV, GU-
YKPOTNPEVO €0® KAl OPKETEC OEKO-
€TiEC yIO TN dLVATOTNTA €pyaTIa-
KNG amagX0ANonNg HEOW TNG mPo-
oBoang oTnv eKMaidevan Kal Twv
S10TIOTEVTNPIWY TNC.

0AU TIEPIOTOTEPO, N Kivnaon
I I Twv Baoewv dev Pmopei va

amaAlVvel Ta XOPAKTNPIOTI-
K& €VOC €EETACTIKOU CUOTAPOTOG
TOPAKUBEPYNONC TNG EKTTAIdELONC
T0 oToi0, eV aTEVEDEL OE YEPUAVI-
K& wpdpla tnv e@npeia, pokavilel
TOUG OIKOYEVEIOKOUG TTPpoUTIOAOYI-
opoU¢ OTOo TPiywvo «e€eTATEIG - QPO-
VTIOTAPIO - 1O1AITEPO» KO OIKOSOMEL
TNV ekmaidevon Tng apdadelag, mou
uTtd CUVONAKEG OIOAKTIKOU OAOKAN-
PWTIOUOV OTIOVEKPWVEL KABE dla-
dIKagia katavonaong, au@ipoAiac,
Kpiong pe ATOTENECUO TOV O@AVI-
OpO TNG d1dATKAAING, TO KAAOUTIW-
MO TWV EKTTAIOEVUTIKWV 0 «OIdAKTI-
KA QEPETPO» KAl TN METATPOTIH TWV
MOONTWV 0€ KATOVAAWTEC-TIEAATEC,
€va €(00¢ «TIPOCTOVTOUX WV aypAapUa-
TWV» GNUEPA, KATAKEPUATIOUEVWV
avOpPWTWV-UTINKOWVY alpl1o.

rNoeamMH TANEA 7

Xauévol
O YETAPPOON

XOVTOG ylo KATIola Xpovia dia-

npaypatevdei ota dpyava tng Ev-

pwTAiKA¢ Evwaong (E.E.) £xw d1da-
X0¢ei pepIkd onuavtikd (vopilw) mpaypa-
Ta. NpwTtov, dtav éva Keipevo Beapo,
opyavou tn¢ E.E. (m.x. ZupyBouAiov, Evu-
pPwTOTKoO ZupuPBouAiov, Eurogroup, K.4.)
moapaméUTEL éva BEPa yia eéétaon o€
«OpGda epyaoiag» Xwpi¢ OLYKEKPIUE-
VN EVTOAN, KOTELOLVTAPIEG 0ONYieq Kal
XPOVOSIAypappa, TOTE aUTO anuaivel
OTI TO €V AOyw Opyavo eite dev BEAEL
eite dev pmopei va AdBel TIC avayKai-
€C OMO@ACEIG OTN O€E-
dopévn GTIyun. Auto
1ox0el 1dlaiTEPO OTOAV
ol aMaIToOPEVEG OTIO-
@Aaoelq €XouV KLPIiwg
TOAITIKO Kal AlyoTepO
TEXVOKPATIKO XAPAKTH-
pa. AeVTEPOV, €Va KEI-
pevo /dnAwaon tn¢ Evw-
ong Ba mpémel va dla-
Baletal TGO yia TO 600 PNTWC AEyel
OAAG 000 OTIWOANATIOTE KAl Y10 60a OAQ
O0ev Aéel. O1 TapaAEiPEIg, 1} OPIOPEVEG
am' auTéC dev gival MTOTE aBWeC, 181Ai-
TEPU OTAV TTAPOAEITIOVY AVAQOPEC ATIO
nponyolueva Keipyeva tng E.E. Tpitov,
OTAV PEPIKEG POPEC DEV TIPETIEI VA EVO-
XANOei EexwpPIOTA pia Xwpa - HEAOC, TO-
Te MpowOeiTal Pia yeVIKOAOYN S1OTUTIW-
on Tov VTTOTIOETAL KAADUTITEL TO UVOAO,
OAEC TIC XWPEC - MEAN. AAAG KavEVOC OEV
TIPETIEL VA AUTOTIOTATOl WG TTPOG TO TIOLA
Xwpo oToxevel. Mg autd umtéyn Staa-
{w KOl TIC TEAELTAIEC OTTOPATEIC TOU
Eurogroup. Tétaptov, 6TOV OTTOCTEN-
AOVTOI TIOAITIKG KEIPYEVA GTNV TOAITI-
K nyeoia tn¢ E.E. (mpwBumoupyolg,
UTTOLPYOUC K.ATL.), KAAO KOl OKOTIIUO
eival va pnv éemepvolv TN pia oeAida.
Omwg Aéve ol Ayyhoad&ovec, «ministers
never turn a page - ol UTTOUPYOI TTOTE dgV
yupilouv gerida». Mg GAAa Aoyla dla-
Balouv mapa pévo MOAD oUVTOMO KEi-
peva piog oeAidacg. Emouévwe Ta ToAD
ONUAVTIKG TPAYUATO KAl ynvopata 6o
TIPETIEL VO CUPTIUKVWOOUV 0€ pia oeAi-
da ylo va dloBacToly. Ala@OPETIKE XA-
VOVTOl 0TN PETA@POON...

TOYI.K.
IQAKEIMIAH

H ayopamwAnaia ins pizepias

o Jou TIEiTE, auTd TTOL £YIVE TTPO-
@ X0€¢ otn Zakuvoo mavtol uTo-

peiva oupBei. Kot otav Aéw ma-

V100, EVWOW TTaVTOoU, 6XI Hévo oTnV EAAG-

da TNE KadnuePIVAC Biag, Tou TGAPTIOL-
K@, aTnv EAAGSa é1ou n
ouvOTapén pag otnpi-
{eTa1 oTO TIO10G B TTpO-
AaBetva ByGAel TPWTOC
TO GXTI TOU OTNV TTAGTN
TOU GAAOU.
Moavtol LTTAPXOLV WE-
Buopévol Tou aoxn-
povouv, mavtol uTdp-
XOUV véa Tta1d1d Tou
0€EV ONKWVOULV KOURE-
vTa, maviol OTIC TPEIG Ta ENUEpOPATA
KUKAO@OPOUV KOl KATIOIOI PE KPUPE-
va paxaipia €Tola va Byouv pe To Ta-
POUIKPO. AUTO OUWC OV anuaivel Kal
TOAAG, €0 TOU Ta Aépe. MOTi aLTO TO

Tidbéous
TOUpIoUO
BéAovpE;
E unnw$
Tidbous
TOUPIoUO
OIKO100-
HOOTE;

«TTavToU» 3€V €ival PId YEVIKI KOIVW-
VIOAOYIKH KaTnyopia mou gou emITpé-
TELVA KAVEIC TTOPATNPACEIC YIa TN Bia
oTov 210 aIQVa.

AUTO TO «TTAVTOU» TNG TPOXOETIVAG GL-
MTIAOKAC €ival Yia meptoxn mou el amo
TOV Touplopd, n mapaiia Tov Aayavd,
KOl OTTOAOYIOHOC TN €ival €vag VEKPOC
arnd XTOTnNUa Pe poxaipt atnv Kapdid Kai
TPEI¢ TPOVUOTIEC. AC BuuNnBoLYE, eTiTn
euKalpia, ekeivo To matdi amd tnv Av-
oTpaliamou gixav Eekavel piv amnd d0o
N tpia xpdvia ol @ovokwToi aTn MUKO-
vo. Kal ag mpooBéooupe oTov Aoyapla-
OMO Kal OAa TO GAND ETIEITOSIO TTOV GU-
Baivouv ava tnv emiKpATEIO KABNUEPL-
VA Kal 0gv Ta Ttaipvoupe idnon yati
d¢ev gival T000 TpavVTaxTA.

Mmopeic BéBata, ELAGYWC, VO avapwTn-
Bei¢ mwg eival duvaTov Yo T6o0 Toupl-
OTIKA TTEPIOXA, TIEPLOVUMN VIO TOUC ME-

Buopévoug ToVPIoTEC TNG, VO PEVEL A@L-
AOKTN o€ Pia 100 KpioIun wpa amno tnv
AoTtuvopia; Kal yeté pmopeig va anovtn-
O€EIC OTOV E0UTO 00U TWC EiTOL APENAC
yiaTi autd Ta mpdyuata dev yivovtal
oTnv EANGSA. Agimouv ol BApdleg, Eyi-
VaV TEPIKOTIECG, I} UATIWC Ol SUVAUEIC TN
Mpootaaciog Tou MoAitn dev BEAOULY va
KOWOULV TN dOUAEI& OTOUG ETAYYEAUATI-
€C TNE TTEPIOX NG ATEINDVTOC TOUG PEBU-
OMEVOUC UE AAKOTEDT KOl GAANQ TETOIQ;

AKOLOO KATIOIOV VA AEEL TIWC Y10 TNV TTOI-
OTNTO TOUL TOUPIOHOL QTaivE 6GOI TTOU-
AAQVE TO TTOKETA OTIC dlEBVEIC EKBETEIC.
To uTtovooUpEVO Eival HAANOV GAQEC:
oV 00U €PXOVTOIL TETOLOI TTOL COU €pX0-
vTal, KATolo oTIyun 6a BYAAEIC KOl Ha-
xaipt. Kowvwg, @taiel o AyyAog mou do-
Ao@OVRONKE, yloTi TpoKA&Aeae. AKOUN
pia @opd Yaxvoupe eéihactipla Bupa-
TO Yo TN Yidépla pag, hovo Kat Jovo yla

va 00wwoovue eauTolC KOl OAAAAOUG.
AKOULOO KOl TOV dAAPX0 TNG ZaKLVOoU
va AéEL TG Ba TTPETEL ETTITEAOUC VO ATTO-
PaCiooLPE TI EIDOLC TOUPIOUO BEAOLE.
Ti gidou¢ Touplopod BENOLUE, N PNTIWC
TI €id0LC TOLPIOPO PUTIOPOUUE VO €XOUL-
JE, T1 €id0VG TOUPITUO JIKAIOVPAOTE;
A agprooupe KaTd PEPog EMITENOUG ONO
QUTA Ta TTEPi LTTEPOYXOL TOTIOU, HOVadI-
KoL aTov Kdopo. Eival 6vTwc utépoxog o
TOTOG, €ival OVTWG HOVadIKAC, val, GVTwC
n EAAGda Ba umopovioe va gival éva Ka-
Ta@UY10, TO TTOAITIOUEVO TOTLIO OANC TN
Eupwmnc. MANV O0pw¢ TOV KAKOTIOINoa-
JE TOV TOTIO, TOV aoXNUOVAUE, TOV 00N-
yNoaue oTa pla TN¢ avtoxng Tou.

Kot KAmou avApesa oTIC XWHOTEPEC Kal
To avBaipeTa, KATIOL AVAUETO OTA KO-
péva daan Kal TNV ayopanwAnacia tng
piZéprag, n Bio dev BEAEL Kal TTOAL yia
VO QUTPWOEL.



Meoelg otn MEPKEA Vi AVON TWPO

H KuBE€pvnaon ou{nTAgl LTIO OPOLS KAl TNV ETIIAEKTIKI) XPEOKOTIIO Y10 VO UTIOPEi va apBei To anuepivo adiE€odo

PEMOPTAZ:
MQProz Xp. MAMNAXPHZITOZ

MUOKQVEL TIGTIETEIC TNC OTNV

Eupwn, aAd Kupiwg Tpog

TNV AVYKEAD MEPKEA, N EAAN-
VIKI KUBEpVNon o€ Pia mpoomadela
va uTtdp&ouy amoEAaCEIC TTOL B0 TUY-
BaAAoLY 0TN OTOBEPOTNTA TNG EVPW-
{ovnc¢. MoapaAANAa GTEAVEL TO UNVU-
po ot oulnTdel uTtd 6POLE OKAUN KOl
TNV ETAEKTIKI XPEOKOTIIO TIPOKEIE-
vou va apBei 660 To duvaToV ypnyo-

«H apePoioinia mou
TIPOKOAEL N EANEIYIN
OTO@ACEWY OTIOTEAEL
TPOXOTEDN yia TNV EAAGOO»

POTEPO TO TIPWTOPOAVEC ad1€€0d0.

Niyeg NUEPEG PETA TNV ETIIOTOAN TIPOC,
TOV TPOESPO TOL EVpwTAIKoL ZUy-
BouAiou K. Poumat, ye tnv omoia {n-
T000€ amo TOUC NYETEC TNG ELpWTING
va apBolv 1o DYPOC TWV TTEPITTATE-
WV KOLVO AGBOLY ETITEAOUCG ATIOQA-
OEIC Y10 TNV OVTIMETWTIION TWV KEP-

000KAOTIWV, 0 MpwOuToupyd¢ PE Gu-
VEVTEVLEN TOU GTN YEPUAVIKN €KOO-
on Twv «®atvavoloh Taiug» mpoel-
doTtolel 0TI N aBEBAIOTNTO TTOV TIPO-
KOAED N EAAEIPN ATIOQACEWY OTOUG
EMEVOVLTEG ATIOTEAET TPOXOTIEDN YIA
NV EANGDQ. «H mapoloa atudo@al-
pa dev pag Bonda va ByoLue amo
NV Kpion», Tovilel o MpwoOumoup-
YOC KOl ONAWVEL 0AQOC OTL «av OV
€Xxoupe gOVTOUO TNV ATIOEOCN TIWC
T0 de0TEPO TIPOYPUPA Ba TpooTa-
Ttelel TNV EANGSO Kal Ba ptopei N
Xwpa va tpoPei oTiq Badiég yetap-
puBpioelg Tn¢, TOTE TO (810 TO TIPO-
ypouua 8a vmovopeuTei». O K. Ma-1

TavdpEéoL onuelWVEL eTiong oti B6a/

Tpémel Kaveig va egeTaael emakpt/
Bw¢ To {NTNUO PIOC PEPIKAC OOLVO
piog TANPWHWY €K Pé€poug TG Ep -
AGdag Kal TPOOOETEL: «OEWPNTIKL |,
umopei va diapkéael d0o €BdoL -
0€C N UTopEi va KPaTAGEL TTOAD TT
P10CATEPO, TTPOKOAWVTOC ETCL TIO
peyoAOTEPN {nuio».

O1 dNAWOEIG OUTEC TIOU OTIOTEAO
aKOuN pio mpowBNUévn eKINAWI
TNC VEQC OTPATNYIKNC TTOU EXEL ETIAE-

&e1n EAANVIKA KLBEpvNON, va dnuo-
O10TIOIEl TIC AVTISPATEIC KO VO PNV
a@AVEL TTOANG TTEPIBWPLA YIa TTAPA-
OKNVIOKEG D10 BOUAEVTELG, CUUTIAN-
pwvovTal and véa dnudaila Tomo0E-
Tnon mou Ba KAavel oruepa o K. Ma-
Tavdp£ou 0To YTIOUPYIKO ZUUBOUAID.
H ouvedpiaon amo@acioTnke X0e¢
T0 BpAdu, YETA TO TEAOC TNG GUOKE-
PnNn¢ oV OUYKAAEDE O K. Mamavdpé-
0U M€ TN CUPMPETOXN TOL OVTITTPOE-
0pou TNG KUBEpvnang Evdyy. Bevi-
CéNou, Tou uTtoupyol EEWTEPIKWV
ST. AaumpIvion, Kot GAAWY, KOTA TN
S1dpKela TN omoiog TéBnke emi T4-
TNTOC N OTPATNYIKN IOV TIPETEL VO
akoAouBnOei oto €€n¢, pe Baaon tnv
mapadoxn 0TI N MPWTOPAVAE AdL-
vopia Tn¢ Evpwmnaiki¢ Evwong va
AaBel amo@daoelg Balel Tn xwpa o€
MEYAAEG TIEPITIETEIEC,.

TPEII OPOI. H ABAva mou sp@a-
vileTal 101aiTepa amoyonteLpPévn
amo TNV TAPATEIVOUEVN aduvapia
TWV PeYyAAwv etaipwv atnyv E.E. va
CLU@EWVACOUY o€ AVaN TTou Ba 0dN-
yAoel TNV EANGOO eKTOC Kpiong Kal

HMAZ MOZIANOZ

«H E.E. dev ymopei va aokei
MOVO VOUIOUOTIKI] TIOAITIKI»

H KYBEPNHZH, umpootd otn Sla@ailvoue-
vn pataiwon tng éKTOKTNG auplavig Zuvo-
00U Kopu@nc aTic BpugéAAeg (Ve TEPEC TIAN-
POQOPIEC ava@EPOUV OTI EVOEXETAIL VA TIPAY-
poatomoinBei tnv Kuplakn), eixe mpoeldomol-
noel ye SAAWaON TOU EKTPOCWTOU TNG HAla
) . Méatlaiouv 0TI n Evpwnaikh Evwaon «dgv pmo-
HAias MoaiaAos  pejyo aokei HovVo VOIIOUATIKY TIOMTIKE Kal
va dlaxelpideTal TNV ayopd tng xwpic va di-
00ETEl EpYOAEia OVTIMETWTIIONG KPIOEWY, OTIWG €XOULV OAEC Ol
OIKOVOMIKEG UTTEPOUVAUEICY.
O K. MoaolaAog eixe Tovioel akoun 6ti n E.E. «o@eilel va mapel
ano@dacelg mTou dev B0 AVTIMETWTI{OLY POVO EKTAKTEC KPIOEIC,
OANG Ba dnuioupyolV €va OIKOVOWIKO -Kal g€ BAB0g XpOvou To-
AITIKO - TTAQ{C10 yiO TNV 01KOJOUNON Hlag ELpWTNG avVTaywvi-
OTIKAC 0TO TTOYKOOGU10 TTEPIBAAAOV AN Kal aAANAEYYyLOC TIPOC
OAO TA PEAN TNC».

«H atpdo@aipa dev pai Bonba
va Byolpe amo Tnv Kpion»,
Tovilel o MNwpyo* Mamavdpéou
g€ OUVEVTELEN TOU OTN YEPHUAVIKA
£€kd0an Twv «Paivavoial TAIPE».
TN QwToypa@ia pe v

AvykeAa MepKeEA

TapAaAANAa Ba amoTpEYPEL TO VTOUI-
VO OTIC UTIEPXPEWMEVEG XWPEC TNC
eupwlwvng, Eekabapilel dti ol dpe 1
TNC Eival TPEIC KAl ATOAVTWE SO QE(l:
T. E€ao@aAion tng BlwoiyotTnTa;

TOU EAANVIKOU XPp£€OULC, UE CNUAVT m

KN MEiwaT] Tou €wg Kal 50%.

2. EE0o@aAIon YIKPOTEPOUL KOG TOUC
Y10 TO EAANVIKO XPEOG.

3. Mpootacia TNG XWPOC, TWV TIOAI-
TV KAl TWV KOTABETEWY OTIC EAAN-
VIKEC TpATElEC.

Av auToi 01 6pol EKTIANPWOOLV OTE
aképalo, pali mpoeavwc ve TN\
amoAAayr TG XWPag and Tnv uTo-
Xpéwan va AdBel kal véa mpdabeta
METPO AMITOTNTAC, N EAANVIKA KUBEP-
vnon 0a ymopovaoe va oulnTnoel T0
EVOEXOUEVO PIOC ETIIAEKTIKAC XPEO-
KoTtiog, N omoia oUWV PE KUBEP-
VNTIKEG TTNYEC Oa umtopolaE va an-
MAVEL - O EVTEAWCG TEXVIKO ETTiTE-
00 - 0Tdon MANPWHWVY YId TOUC Ka-
TOX0UG OUOAOYWV TOU EAANVIKOU An-
Moaiou yia o - Lo NUEPEC KOl OpE-
0WC YETA ETTAVEKKIVN AN TNC EAANVI-
KNG 0IKOVOUiaG e TO dEVTEPO TTAKE-
10 Bonbelac.

YToaBuion
amo Fitch

PEMOPTAZ: MAPIA BAZIAEIOY

SE YMOBAOMIZH Tng pa-
KPOTIPOOEGUNC TIICTOANTITI-
KNG IKAVOTNTAC TNG EANG-
da¢ Katd técoepig Babui-
deg, anod B+ ge CCC, mpo-
xwpnoe x0ec¢ o oikog Fitch,
a&loAoywvTag TAEOV TO EA-
ANVIKO Xp€0C wg «uPNnAoL
KIvdOvou». H véa umoPdo-
pion @épvel TNV EANGOQ po-
A TPEIC Babpideg mpiv amd
v a&loAdynaon D, Tov an-
MOTOOOTEI 0TI 1o Xwpa EXEL
KNpu&el oTdon MANPWHWV.
Z0P@wva pe tov oiko aél-
oAdynaong, n vmoBdaduIon
OVTAVOKAG TNV amouadia
€VOC VEOUL, TTARPWC XpPNHa-
T000TOUHEVOU KOl aldTI-
oTOoUL Tpoypdupatoc tne E.E.
Kol Tou ANT yia tnv EAMG-
00, 0€ LUVOUOCHO HE TNV
aBeBatdTnTa yia Tov poAo
TWV BIWTOV TIOCTWTWV O
MEANOVTIKNA XpnuatoddTnan.
«Eival a&lo amopiog ylotin
Fitch mpoépn otn onuept-
VN avakoivwaor tng, mapo-
TI TO XPOVOOSIAYPAUHA TWV
EVEPYEINV TNG ELPWIWVNC
Kal Tou ANT eival Adn kat
OTO@ACIOUEVO KO YVWOTOY,
avo@EPETAL O OMAVTINGN
Tou umoupyeiov OIKOVOUI-
KWV, OTIOU dIEVKPIVIeTaL OTI
«OTMWC OPWC ATOPACIOE TO
Eurogroup tn Aeutépa, TO
V€O TIpOYypaPUO Ba €XEl TE-
Oei og e@apuoyn mpIv amno
TI¢ 15 ZemteuPBpiov, omod-
TE KAl TIPETIEL VO KOTARAN-
Oein véa d6an otnv EANG-
50, EVW TO aKpIBEC oxAua
CUPPETOXNAG TOU ISIWTIKOV
TOPED JIOPOPPWVETAL TW-
pa PéCO OTO EVTOTIKEC Ol-
adlkagoieg kal mavta péoa
010 TTAQiCI0 TNG ATO@AONG
Tou Eurogroup mou eAneOn
mopouaoia tn¢ EKT Kal Tou
ANT». Katd to vmoupyeio
OIKOVOUIK®WVY N anuepivn
amno@aaon tng Fitch dev emn-
PeAlEl TO EAANVIKO TpaTell-
K6 cOoTNUO Kal Ba amavtn-
O¢ei ek TV MPAYUATWV HO-
MG TeBel og eappoyn TO
V€O TIPOYpPOAUMA.

Ol METOXEZ. MA&vTwg, ol Je-
TOXEC TWV EAANVIKWV TPOTIE-
{wv €meoav XOEC KATAKOPUL-
@A, EMNPENTUEVEC ATIO TIC
TIANPO@OPIEC YIa ETIKEIYEVN
umtoBd&Opion ano tn Fitch,
@TAVOVTOG OTO XAUNAOTE-
PO EMITMEDD TWV TEAEVTAI-
WV JEKATIEVTE ETWV. EEAN-
AoV, LPNAEC OTTWAEIEG ON-
peiwoe To XpnuatioThplo,
TIOU €KAEIOE XOUNAOTEPO KO-
Td 2,15% otig 1.190,30 po-
vadeg. AvTifeTa, KaAOTEPN
ATOV N EIKOVA 0TA EVPWTIA-
KA xpnuotioTipla.

AVTIOETOC 0 Zapapdcg aTnV TOPOXH EUTIPAYHATWY EYYUNTEWVY

«HAEEN XpeoKoTTIC
OTTOYOPEVETOI»

PEMOPTAZ: MAPIA NTAAIANH

KATHTOPHMATIKA avtiBstog otnVv
TOPOXN EUTTPAYHOTWY EYYUNOEWV
(dnuoaoiag akivnIng meplovaiag) yia
N peiwan Tov Xpéoug ey@avioTn-
Ke x0eg 0 Tpoedpog NG NEag Anpo-
KpaTiag, 0 omoiog eMITEONKE TTPO-
OWTIIKA oToV Mpwbutoupyod yia To
B&ua auTo, EVM TAUTOXPOVO dIEUN-
vuoe a€ UPNAOUC TOVOUG OTI N Aé-
&n «xpeokormio» dev Ba MPEMEl va
EKPEPETAIL PE KAVEVOAVY TPOTIO Kl
o€ Kapia yAwooa amnd tnv EANGSa.
H ava@opd Tou apxnyou tng al-
WUATIKAC aVTITOAITELONG OTOV
UTIOUPYO OIKOVOUIKWV 0 0TI0i0¢ Kal
Xpnoiyomnoinoe tov 6po «selective
default», mpokdAeae TNV Aueon avti-
dpaaon Tou K. BeviZéaou, o omoi-
0C¢ TOV KATNYOPNOE EYPETWC TIANV
ca@®¢ yla avedbuvo Tpomo dla-

0 mpdedpod ms N.A.
€LaTEALOE VED ETIBEGN KOTA
TWV KUBEPVNTIKWV XEIPIOTUWV
Kot Tou Mpwbutoupyol

xeiplong tn¢ katdotaonc. «Mepi-
peva amd tov apxnyd tng aélwpa-
TIKAG OVTITIOAITELONG VO aTNPIEEl
TNV KUBEpvnon oTnv MPooTaBeld
NG, VO EMIKPATHOEL €vag LTIELOL-
vo¢ Kal Poxpaipog Tpomoc dlaxei-
pIoNg Twv {NTNUATWY AUTWY TIPOC
O@ENOC TNG XWPOC. AVOTUXWC, EYI-
VE TO TEAEIWC aVTiBeTO», ONAWGE O
K. BeviZéhoc.

EFTYHZIH. Nwpitepa atn Zuyypou,
OTO KEVIPIKA ypa@Eia TOL KOPPO-
TOG MIAQVTOG aTnv MoAlTikA Emi-
TpomnA TN¢ N.A., 0 AVTOVNnG Zapa-
PAg é0TpE@E TO BEAN TOUL KATA TOU
MpwBumoupyol ce 6,TI a@opd Ta
eumpaypaTa dikalwpata. «O K. Ma-
mavdpéou gixe dnudoia dnAwaoEl
0TI N pyovn eyyonaon mou divel &i-
Vol To oTiti Tou 010 Kaotpi. Tw-
pa to &xaoe; Av To Eéxaoe eKEi-
vog¢, epeig 0ev To EexLOoaE..», Ei-
TE 0 AVTWVNG Zapapdg UTToypal-
pi¢ovtag 6tin N.A. Bewpei amapd-
OEKTEQ TIC EUTIPAYHOTEG EYYUAOEIG
yia TO EAANVIKO XPEOC, TIC OTIOIEC
€V TIC oLINTAEL KAV.

Katnydépnoe paAiota tnv KUBEPVN-
on oT1, d1d Touv umouvpyol OIKOVO-
MKV Evdyyehov Beviléhou, @ép-
Vel TNV EANGSa og BEan «aUTOETI-
BeBatobpevne mpo@nteiag». «H Aé-
&n “xpeokomia” amayopevETAl OTO
AEEINOYI0 pag», eime. «Agv TN BENOL-
JE. AV TN XPNOIUOTIOIOVUE. AEV TNV
EMITPETIOVHE KAV WC OKEYN. BePRai-
W¢, UTIAPXOLV dlaBabuioelg oTo K-
KO. AANA €Va PHIKPOTEPO KAKO UTIOPET
TOAD €0KOAQ Vo 03NYNGOEl 0TO TTOAD
MEYAADTEPO...», OVEPEPE O OPXNYOG
NG aélWPATIKAC OVTITIOAITELONC.
O K. Zapapdg onueiwaoe akoun otl

O AvTiGvns Zapapas Katd Tn didpkela Tns opiAias Tou atn cuvedpiaon

Tns MoAITIkA* EMITPOTA* TOLU KOPPOTO*

n EANGOa dev gival o «amodlomo-
umaiog TpAyog» TnN¢ ELp@OTNG OA-
A0 «0 adlvaTtog Kpikog pioag ma-
VEUPWTIOTKAG KPiong TTou Tpémel
va oTnpixoei yia va Byet 6An n Ev-
PWTN IOXLPOTEPN». Kl EMITEONKE
Eavda Katd Tou K. Mamoavdpéou Aé-
yovTag 0TI «JéXPL XOEC KAaTNyopoU-
o€ OTOIoOUE XPNOIPOTIOIOUY TN Aé-
&n “xpeokomia”, 0TI €umnpeTOLV
6oou¢ BEAouv va kepdiocouv amd
TNV KATAPPELAN TNE XWPOC».

Kt ool poéPRAee OTI TEAIKA N Ev-
pwmatkA Evwaon Ba 0dnynbei otn
A0OON TWV EVPWOHPOAOYWV KAl EKPOU-
o€ TOV KWAWVa TOU KIvoOvou N EA-
Ada va emw@eAnOei amo auTd TTPIV
KaToppeLoel, e€améluae vEa emiBe-

on KOTO TwV KUBEPVNTIKWV XEIPI-
OUQV Kal Tou Mpwbumoupyol. «Mn
Mog AETe KABe Aiyo Kat Atydki K. Ma-
mavdpEou 0TI dev eixate AANO dpo-
Mo va dlaAé€ete. Eixate Kal mopa-
gixate... Oyw¢ KAVATE O,TI UTTOPOL-
COTE Y10 VO PAG 0ONYNOETE EW. Z€
aTioTEVLTO adIEE000».

AilocBnon mPoKAAETOV OKOUO Ol ava-
POpPEC TOL apxnyoL TNE N.A. yia Ta
onuoyn@iocpata mou éxel e€ayyei-
A€l 0TI Ba KAvel N KLBEpvnan, Ta
OTIOi0 XAPAKTAPIOE WC TTPOCTIAOEIN
EKTOVWONG TNC ATKAG ayavAaKTn-
ong Pe Evav TOPATIAAVNTIKO TPO-
TO, Y10 va TTpPOoCBETEL OTI «TO KO-
AOTEPO dnuUOYA@IoHa Eival Ol iB1EC
0l EKAOYEQ».



2E MPQTO NMAANO

H o

AHMOZIOZ TOMEAX
MIZOOAOTIO

50%

ME W 0N tou emdopatop
TopaywyIkotnTap

(1) Eviaio pioBoAoyio yia 6 o
TOov ONPOCIO ToPEd

(1) Opoen Tou avWTATOU Opiov
ylo TIE UTIEPWPIEE

(M Meiwon ™R apoipn$
TV LTTOAAAAWV YIO GUUPETOXN
O€ ETITPOTIEE

(1) Katahoyilopog otov kavova 1.5
TwV TPOCAAYEWV TIOU yivovTal
oe AEKO, NTTIA kot
60wV Bpickovtal gg EPYyATIOK
epedpeia

POPOAOTIA -TTOAEOAOMIA

(1) Meiwon twv KUPpWoEWV

TIPOKEIPEVOL VO ETITPATIEL N
KOTOYPO®H 0« ISIWTIKWY GKAQWV

MEMITH 14 IOYAIOY 2011

AZOAANIZTIKO ZYZTHMA

(1) Elcaywyn aTopiKOv
api8umy 0o@OAIoN5

(MOplo o™ guvtdéeu o¢
ATOUIKO eTiTEDO

() Xopnynon tou EKAZL éneita
amd UTTOAOYIGHO OAWV TWV
TIEPIOVTIOKWVY OTOIXEIWV

(1) EméKTOON TOL TMOYWHOTOE
TWV KUPIWV KAl ETIIKOUPIKWOV
ouVTaéewv éwiTto 2015

(") Meiwaon d BaocikAd
ouvtaénd tov OTA
KOl TwV BACIKOV GUVTAEEWVY
TWV ACQAAICTIKWV TOPEiwV

AHMOZIOI ®OPEIX

TO OTIOIO ETI TOU TIAPOVTOE £XOULV

KATOXWPIOTEL 0« EUTTOPIKA

(1) Emava&liohdoynon twv

(1) Katapynon kat peiwon tou
peyéboud 40+1 1 dnuoaciwv
POpPEWV

TPOCTINWV TWV aubaipeTwV
KATOIKIQV KOl S10KOVOVIGHOf
YIO TNV ATOTIANPWH®OV TWV
noapapdoewv

(1) Zuyxwvevon 25 @opéwv
™o Meviknd KuBépvnond

«AEVUTIAPXEL XPOVO” VIO XOOILIO»

BOAES 10U ANT oinv Evpwnaikl Evwon yila IV aVIUEIOTIION TTK EAANVIKAC Kpiong XpEoug

PEMOPTAZ: ©ANAZHZ KOYKAKHZ

VOTNPEC CUOTACEIC TIPOC TNV
Evpwmnaiki Evwon va unv
KOBUOTEPNOEL TTEPAITEPW

{OUEVN CUHPUETOXN TOU ISIWTIKOD
TOpEQ OTOV VEO PNXaviopd othpl-
&Ng. ZnUEINVETAL O€ TWC TO KOBe-
OTWC EMIAEKTIKNC XpEoKoTiag €i-
vol ptla e€EAEN ou dev pmopei va

GTNV AVTIMETWOTION TNG EAANVIKITOKAEIOTE 08 TPOowWPIVA Bdan

Kpiong xpéoug ameuvBuvel To ANT
oTnV TETapTn €kBean aéloAdoynaong
TIOL CUVETOEE Y10 TNV EQAPUOYH TOU
TPOYPAUHOTOC OIKOVOUIKAC TIOAITI-
KNG TNC XWPAG Yag. To Tapeio eu-
MECWC TTANY CO@®E ETIIKPIVEL TOUC
Evpwmaioug Kal yia Tn HeyaAn Ka-
BuoTépPNan OV €xEl aNUEIWBEl TN
AP amoé@aong yla TNV OVTIYET®-

Evdexouevn dlakat
XPEOKOTIO 11 EANGOO*

Ba amehovoE 1IN o1abepodINIa
o1in {wvn 10V €VPW

ToN TOU XPE€ou¢ TNC EANGdOC AOYW
TV S10@WVINV TOUC KOI TTPOOELDO-
Tolei MW evOEXOUEVN ATAKTN XPE-
okoTia Tn¢ EANAdaG Ba ameidoboe
N oTafePOTNTA TN {WVN TOU EVPW
Kol Ba gixe eMIdPATEIC OTO TAYKO-
OMIO XPNUOTOTIOTWTIKO c0aTNUA.
Itnv ékBeon tTou ANT ava@épetal
WG LTTO TIC VPICTAUEVEC aLVON-
KEC N BIWOIMOTNTO TOU EAANVIKOU
Xpéou¢ Bewpeital aBéBain. Emion-
paivovtal ot diebveic mpoomabdel-
€C ylo Tn 31ELBETNGN TOU XPEOUC
Kal yiveTal ava@opd otn axédla--

yla tTnv EANGDQ.

MPOEIAOMOIHEZH. AigBnon Tpoka-
Aei n mpoegldomoinan mou eUmEPI-
EXETOL OTNV €KOEON OTI YLD TIANU-
MEANG» AVTIYETWTIION TNC EAANVI-
KNG Kpiong xpéouc Ba umopolaoe va
KAIHOK®OOEL CNUOVTIKA TOUC KIVOD-
VOoUg, 10IKA AV deV TapaaxeBolLV
EMAPKEIC eyyunaoelg Kal vTtapéel
ATOKTN XpeoKOTia. OTWG ONUEIW-
VETOL 0TNV ékBean, auTo Ba uTo-
polOE VO OTEINACEL TN OTOOEPO-
nTa oTn {WVvn TOU EVPW, YE oNUaA-
VTIKEG QEVTEPOYEVEIC ETIOPATEIC
yl0 TO TTOYKOGHI0 XPNUOTOTIOTW-
TIKO oLOTNUO Kal TI¢ diebveic po-
£C KE@aAaiwv.

OTWG OVAQEPETAL OTNV €KBETT TOV
ANT, n YuxoAoyia Tng ayopdg €xel
emIdelvwOel amOTOMO TTPOC TO XEI-
POTEPO, €V HECW OPVNTIKWV TIPOC-
00KI®WV OTI N EANGOa Ba avadiap-
0pwaoel To xp€oC TNG. To eVOEXOE-
VO auTd €xel KAovioel eup0TEPO TNV
EUTIOTOOUVN Kal €XEl 03NYAOEL O€
€EKpON KaotaBéogewy, n omoia mpo-
KaAei TpAoBeTO «AyX0C» OTO XpN-
MOTOTIOTWTIKO cuoTnUa. H €€€AIEN
auth, c0PEWVa pe To ANT, KabloTd

ETITAKTIKA TNV TPOCOETN OTAPIEN
NG TpamelIKAC PEVLOTOTNTACG AT
TNV Evpwnatki Kevtpikn Tpdmnela,
WoTe va dlatnpnbein otabepodTnTO.

H SYMMETOXH. Mapouaialovtag
METW TNAEDIAOKEYNE TNV TETAPTN €K-
Bean afloAoynong mou ouvétade To
A1eBVEC NoptopaTiKO Tapeio, o MoA
Topoev, EMIKEPAANG TOU KAIPAKIOL

ANT otnv EANGSQ, KAABNKE va oXo-
MACEL TNV EUTIAOKK TWV IBIWTWY GTO
ELVPWTIATKO OX£D10, WOTOCO ATIEPUYE
VO OTIAVTAOEL EVOXAPWE, ONUEIDVO-
VTO¢ 0TI eivat utobean mov oulnTei-
TOI OTA EVPWTIATKE Opyava. Agv de-
opeLONKE O€ Y1 TO EVOEXOUEVO OUU-
METOXNG TOU ANT o€ véa XpnNUaTod0-
non tnN¢ EANGDdAC, Xwpi¢ watdoo va
TO ATIOKAEIEL, 0TAON IOV €ival ouve-

TN PE TO TEAETTYPO@O IOV AN EXEL
amooteilel To Tayeio mpog Toug Ev-
pwTaioug - and Tnv mepacpévn MNa-
paoKeLn - 0TI av dev BpebeiAbon To
OUECWC ETTOPEVO S1ACTNUO OEV TIPO-
KEITOLVO CUUUETATXEL OTNV EMOUEVN
OTOCTOAN Y0 TNV a§loAdynaon tngol-
KOvopiag Tov ZEMTEUPRPIO TTPOKEIE-
VoL va KaTtaBAnBei n éktn ddan Tou
daveiov.

O MoA Touoeyv,
ETIKEQPOAAND TOU
KAlJaKiou Tou ANT
otnv EAAGSa

SYZTAZEIZ TIATIZ METAPPYOMIZEIZ
MeyoaADTEPN ATIO TO AVAUEVOUEVO 1 LQPEDN

«ANEZAPTHTA AMO TI¢ 6L{NTACEIC TTOU

yivovtal o€ EVPWTIATKO ETITEDO YIA TOV.

VEO XPNMOTOOOTIKO UNXOVIGUO, EUEIC
TIPETIEL VO PEPOVME €IC TTEPUG TO TIPO-
YPOUUO OIKOVOUIKNG TTPOTAPHPOYNG TO
oToio €xel akOun d00 xpodvia {wnc», on-
Aw0OE 0 K. TOUOEY, EQICTWVTAG TNV TIPO-
0OXN OTNV TIOTN EQAPUOYA TWV YETOP-
puBuicewv Tov MegompoBeapou Mpo-
YPAUMATOC TTOU Ba EMITPEYOULV - OTIWG
€ime - TNV EMIOTPOQPN TNC XWPOAE TTNV
avanTtuén oto mpwTo €&dunvo Tou 2012.
ZInv €kBean Tou ANT ava@EpeTal Twg
N UOKPOOIKOVOUIKN TTPOCOpPUOYT TNG
EANGBOC ouvexileTal ev Yéow L@eTNC,
WOTOO00 N BEATIWGON TNG AVTOYWVIOTIKO-
NTAG KAl n abénan Tng mMopaywylKoTn-
Tag dev eival akoun ep@aveic. Opoiwg,

ONUEIOVETALTIWE N dNUOCIOVOUIKH TIPO-
gapuoyn Kal ol JlopPOPWTIKEC HETAPPUB-
pioelg €xouv KoTaypAWel oTACIYOTATA
Kol TIPOBAAMOTA EQAPPOYAC. QoTd00,
To ANT avayvwpilel Twg n KuBépvnaon
€xel Kabopioel TIC MTOAITIKEG TTOU ATIOI-
TOLVTOL YO VA EETEPATTOVVY 01 KOBUOTE-
PrOEIC KAI TO OTIOIO EYTIODIA OTNV EQOp-
poyn TG HETappLBuIoNg Kat {nTei amo
TIC EAANVIKEG ApXEC VO e@apPOGOoLY TO
MeagompoBeapo MpoOypappa KO TO TTPO-
YPOAUHPA ATOKPATIKOTIOINTEWV.

0 davO¢ 0IKOVOPOAGYOC, ATOVTIWVTOG O
OXETIKEC EPWTNAOEIG, TaPadEXONKE OTI
n v@eon gival peyalbTEPN ATO TO AVA-
pevopevo Kal Ba @Bdael To 3,8% @éTag,
AOYW KUPIWE TNG HEYAANC UTIOXWPNTNG
NG eyxwplag {rnInang.



