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H AvykeAa MEPKEA apvrBNKe va 0WOEL i0 TEAIKO OKEL IO TNV ETIIPAKULVOT)
0L EAANVIKOUL dOVEIOL KOl VO dECUEVTEI yIa AVGN 0TO TIPORANMA INC Evpwn

\P

Mwpyoq: «EMITAKTIKN avaykKn n
oLUUEWVIO Yo EAAGSO - EvpwTin»

BEPOAINO:
FQProz Xp. MAMNAXPHZTOZ

ival EMITAOKTIKN avaykn
E va UTApP&El TUVOAIKN
« oLPQWVia oTn Z0vodo
Kopugng tn¢ E.E. otig 25 Mapriou,
OANQC Ta TTpaypaTa Ba yivouv moAD
SUOKOAX yIo TNV Eup®Tn aANd Kat
ylo Tnv EAAGOO», TOVIOE apyd x0eg
10 Bpadu o Mpwbunoupyog MNwp-
yog Manavdpéou, KAvovtag Evav
OTMOAOYIOHUO TNC GuVOUIAiag mou
eixe pe TNV KaykeAaplo tng Mepua-
viag Avykeha Mépkeh. «Exel evB0-
veg n Evpamn», umoatrpi&e o k MNa-
TavOPEOU, «Va TEAEIOVOUNE UE aU-
T TNV 10TOpPIa, VO yupicoupe oeAi-
da Katva unv EavafBpebolye pympo-
0TG 0€ pia T€Tola Kpion 0nw¢ autnh
TOU OVTIUETWTICE €60 KOl PAVEC N
eupwlvn».

EMIMHKYNZH. Ok. Manavdpéou
unoaTAptée 0TI n mapoxn otnv EA-
AGda TN EMIPNKUVONG IO TNV OTO-
TANPWUI Tou daveiou gival «mpodi-
ayeypappévn. Eivai 0pwg Aoyiko va
pNAapBavovTal OTaoTEC amoQATELC,
OAAG VO UTIAPEEL GUVOAIKT AVTIMET®-
Tion Tou MpoBARUaTOC. Kat auto gi-
VO KATI TTOU GUPQEPEL TNV EANGOO».
Mavtwg n Avykeha MEPKEA, UE TO
BAéuPa OTPAPPEVO OTO ECWTEPIKO
NG XWPaAg TNG KOl OUCIACTIKA AEl-
TOUPYWVTOC UTO TIC EVIUTIWOEIG
TOU dNUIOUPYEI N CUVTPIMTIKA AT-
Ta mou unéaTn TNV nepacuévn Ku-
plokn oto Appoupyo, emavaBepai-
WOE TNV Apvnon NG va dWoel T®-
pa AUGN OTO GUVOAIKO TPORANU
¢ evpwlwvng, HEPOC TOU 0TOIOU
OTOTEAEL TO «EAANVIKO TPOBANUO».
«OMAa £Pevav aTo TPamédL», Atav 1o
OXOA10 PEAOUG TNG KUBEPVNTIKAC
amooTOANG. Eival eVOEIKTIKG OTI N

AlMNuvAYPIO GA
ANAeKoyMpoeeirai
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KOYKEAAPIOG, Tapd TO YEYOVOC OTI
AVOYVWPIOE TIC «dUTKOAEC» ATOPA-
01 TNG EAANVIKNG KUBEPVYNANG KOl
Ta dVOKOAQ PETPA TOU TPOKAAOUV
avTIdpAaceElg Kal anepyie¢ atnv EA-
AGda, v T00TOIC 0pVhONKE va dWOEL
TO TEAIKO OKEL Y10 TNV EMIMAKULVAON
TOU €AANVIKOU daveiov Kol va de-
OUEVTEL Y10 £yKOIpN KOl 0PIOTIKN
AOon oto mpoBAnua tng Evpannc.
Onwg d1e@avn Kal amnod Tig dNAWCEIS
mou ékavav n Avykeha MEPKEA Kal
o MNwpyog Manavdpéou aTnV KayKe-
Aapia PeTa TN guvavinon, LatePA
amo TO EKAOYIKO OTOTEAECUA TNG
Kuploknig n KaykeAAdp1og €xel oTpé-
PEl ONEC TIC TPOCTABEIEC TNE OTIG
Kpiowpeg yla tnv mapapovr twv Xpi-
oTIOVOdNUOKPATWV TNV &ouaia
EKAOYEC OTO KpaTidlo Tn¢ Badng
- BuptepBepyng ota t€An Maprtiou.
Me tov yeppaviko TOmo va unoatn-
picel 0TI N Avykeha MEPKEN «TIUW-
pRdnke» TNV Kuplakr yia tnv e@e-
KTIKN] 0TAON ToU TNnpei EvavTl Tng
EANGSaC, potddel pyaAdov amibavo
- EAEYOV JIMAWMOTIKEG TNYEG - N
YEPUOVIdN KayKEAAPIOG VA OANGEEL
0Tdon TOUAGXIOTOV TIPIV ATIO AUTEQ
TIC EKAOYEG. Mavtwg n id1a umepa-
povenke tTn¢ atdong tng, dnAwvo-
VTOG 08 £pWTNON TV «NEQN» 611 av
dev mioteve otnv unobeon Tng Eu-
pWTNC, dev Ba EKave 60O KAVEL y1a
TN oTNPIEN TOU KOIVOoU VopiopaToc.
3€ 0,T1 yag a@opd, y1a TNV EMUAKULV-
0N 0TNV amOTMANPWHUN Tou daveiou
€iTE OTI «TO OKEPTOPOATTE» KOl «OAX
gival umo oulAtnon», emBePAIOVO-
VTOC PE TOV TPOTIO aUTO 0TI (N €MI-
MNKuVOT) CUVOEETOL AUETD PE TN
AOON-TIOKETO yla TNV Kpian xp€oug
oTnV eupwlwvn Kal, g€ €va gupu-
TEPO MAAICI0, YE TO ZUUQWVO AVTa-
YWVIOTIKOTNTAG, TO 0T0i0 Tpowoei
amo KotvoU pe tov NIKOAG ZapKodi.
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Avtifeta, n kaykeAdaplog tng ep-
paviog TpocEPePE APEIdWC TTOAITI-
Kr oTAp1En otov MNawpyo Manavdpé-
ou Kot tnv EAAGSa, dnAwvovtag 0Tt
VOIKOKUPEUEL TO TOU 0iKOUL TNG Kal
OUTO TO EKTIPA N yEPUOAVIKNA KOIVA
yvoun. «MoAhoi Feppavoi eivat me-
nelgpévol mw¢ n EAAGda eival atov
0WOTO dPOUO» €iTE, OANG EMICAHUO-
VE UE EUQOON OTI N XWPA YOG TPE-
TMELVA ouVEXioel va UAOTIOIET TIC O€-
OUEVCEIC TTOU EXEI AVOAAPEL KOt 0TI
«UTAPXOUVY TTOAAG TTOU TIPETEL VA Vi-
VOUV 0KOun». H @pdan avutn dnut-
olpynae TNV eviunwaon ot n ep-

H kuBépvnan unootnpilel
TIOPOACKNVIAKA OTI TO
BepoAivo dev €xel mPOBANua
HE TNV EMUAKLYON

pavio amaitei kol GAAa YETPA OTO
NV EANGOO Kal TPOKAAEDE - ETEL-
Ta amo epwTNON TV «<NEQN» - Tnv
Katnyopnuatikr dRAwaon tou MNop-
you Mamavdpéou 0TI «dev MPOKEL-
TOL VA AN@OOOV GAND PETPO», OANG
n kuBépvnaon Ba cuvexioel va eQap-
MOLEL TIC TOAITIKEC TNC.

O Mpwbumoupydg diEPevoe emi-
ong OTI AVTIUETWTILEl TO EVOEXO-
pevo avadidpBpwang Tou xpeout
1l KOUPEPATOC, «yIOTi KATI TETOLO
EXELVO KAVEL PE TNV O&I0TIOTIO pag
amévavTl GTOUG IO TWTEC POC». ZN-
peiwoe emiong, amaviwvtag EPUE-
00 0Tn @IAoAoyia mou dlakiveital
€VTOVO TO TEAEUTOIO S1AOTNUO TN
leppavia, 0TI T0 Xpéog tng EANG-
dag Kat n dlaxeipion touv dgv mMpo-
KEITAL VO EMIQPEPOULV TPOCOETO PBa-
pOG 0TOUG YEPUOAVOUG QOPOAOYOU-
pévouc. «la gpdg eival 6épa aglo-
TMIOTiOg w¢ mTPOg EPAG KAl TOUG EU-
pPWTAioLC ETAIPOUC» N TIOTH EKTE-

AEQN TOU TMPOYPAUHATOC, EiTE.
Maviwg, n eAANVIKA KuBEpvnan
uTmooTNPilel TapacKnNVIaKd 0TI TO
BepoAivo dev £xel TPOBANUA yIa TNV
mapoxr otnv EANGdQ TNG EMIPNKUV-
0nNg¢ oTNV amoTMANPWUN Tou daveiou
Twv 110 d10. eupw. «H gmufRKuvan
givat dgdopévn» OO TAPILE UE KO-
TNYOPNUOTIKO TPOTO KUBEPVNTIKAG
Tapdywv T0 HECNUEPL, APETWC PETA
Tn guvAavInon mou eixav o0 UToUpP-
yo¢ Okovopikwy Mopyog Mamna-
KWVOTOVTIVOU PE TOV YEPUOVO OMO-
Aoyo Tou BOA@yKavyk ZaumAe. Ka-
Td TNV 010 TNyn, «pe TN Fepuavia
eiyaoTe gg KOAO 6pOUO, OAAG LTTAP-
Xouv 300 aykabia. To éva agopad T
peiwon Twv emiToKiwv TOL daveiou
mou €Aafe n EANGOO Kal TO Oe0TE-
po, TNV €Mavayopd Tou EAANVIKOD
XPEOUC HEOW TNG OYOPAC EAANVIKOV
KPOTIKOV OHOAOYWV».

AANNHAOENHMEPQZH. Qaoto00,
n idla mnyn €ixe omevoel va mpoi-
dedoel YeTa tn ouvvavinon Mamna-
KWVOTOVTIVOU - ZOIUTAE OTL 1 EAAN-
VIKI TTAEUPA OEV OVEUEVE UIO CU-
@wvia Katd tn ouvavtnon Mamnav-
dpéou - MEpKeA Kal O0T1 Ba yivoTav
AMAQC «0AANAOEVNUEPWAT YIa TNV
mopeia TWV mpaypaTwy atnv Evpw-
nn». Me Tnv mpoaBnkn 0Ti 0 MNpw-
Bumoupyog Ba TOvI(e 0T GUVOUIL-
AATPIA TOU MTWE «EXOUV ATEVAVTL
TOUG Pia uevBuvn KuBEpvnan - n
EANGOO guPPBAAAEL 0T 0TOBEPOTN-
TO TN EVPWIWVNEG VAOTIOIWVTAC KO-
TG ypAP PO TIC OETPEDTEIG TTOU EXEL
avaAdPer». ZTn cuVOPIAia PHE TNV K.
MépkeA 0 MpwBuTOUPYOC EiME MW
dev gulntnoe kaBoAouv diepn BEpa-
T0, OTWC To OKAVOOAQ TNG dicinenP
Kol TwV €E0TMAICH®V KOOWE Kal Ta
XPEN TWV VOOOKOPEIWY ylaTi dev

UTIAPXE XPOVOC.
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I MPOBOMOYAOZ: AYXKOAO NA BIEl ZTIZ AIEONEIZ ATOPEZ KAl NA AANEIXTEI

AKOUN TIIO OKANPA LIEIPOATIOINIOE (NINcE

PEMNOPTAZ: AHMHTPHZ TZAGAZ

MAYPA MANTATA yia Tnv €AAn-
VIKN o1Kovopia BAETEL 0 dI0IKNTAC
¢ Tpanedng tng EANGSOG Mwpyog
Mpofo6mouAog, 0 0TOi0¢ HIAWVTOC
x0€¢ atn BouAn {Ntnoe - epuéong
ANV COQWG - OKANPOTEPQ PETPA Al-
TOTNTAC, EVO TPOAVAYYEIAE - AVTi-
Beta o€ 000 Aéel EwC TWPA N KLPEP-
vnon - ot to 2012 Ba eival 600Ko-
Ao va Byel n EANGda oTIg dieBveig
ayopég yia va davelgtei povn el

O d101KNTAC TNC TTE TOVIOE Xapa-

KTNPIOTIKA MW «EiVal ApKETA dU-
OUEVAC N SUVAMIKA TOU XPEOUC TNC
XWPOG» KOl EMEUEIVE OTI «TIPETEL VO
yivouv akopn HeyoAUTEPEC TPOCOP-
MOYEC amo aUTEG TOU TPOPBAETEL TO
Mvnuovio». Ektiunoe pdAiota ot
KoBw¢ 1o 2012 10 Xp€og Ba avENDEL
010 160% Tou AEM, auto 6a duaye-
pavel TNV £€€000 TNC XWpPOC OTIC OI-
eBveiq ayopéc.

EmimA£ov, amaviwvtag 0 EPWTN-
0€1C BOVAEVTWOV UTIOCOTAPIEE TWE N
avadiapBpwan Tou xpéoug Ba eixe
OUVETELD TN PEiWON TWV CUVTAEEWY

KO1 10 TOTIWE TNV EKTiUNON 0TI N Ka-
AOTEpn mepinTwan yia tn xwpa Oa
NTOV N EMPAKUYON ATOTANPWHNAC
TOU XPE0OUC PE KOADTEPO EMITOKIO.

«To Xp€og gival 6IKO pag mpoPpAnua
Kol TPETEL va KIvnBoOpE TIo TOA-
UNpa o€ aXEGTN PE TOV PEXPL CHUEPT
BnuoTIoPO pagy, TOVIOE Kal onuEiw-
0€ TWC EVOEXOUEVN avadiapBpwan
TOU XpE€oug - ue Kolpepa 30% - Ba
eixe OUOPEVEIC EMMTWOEIC TOOO YIa
TIC TPATELEC IOV KATEXOUV OPOAO-
ya Touv Anpogiou a&iag 45 d10. Eupw
000 KOl Y10 T0 00QAAICTIKG TaUEia

TETAPTH 23 ®EBPOYAPIOY 2011

0 éAAnvaiNpwbBumoupyoi
Nwpyoi Nanavdpéouv atnv
KO ouvévtev&n TOMoOU pE
v AvykeAa MEPKEA, PETA
mn x0eowv ouvavinon tous

MONH THZ HEAAAAA TO 2012

0 Oloixns ms Tpanézns ms EXIVIos

ToU avTioTolxa d1aTnPolV opoAo-
ya aiag 25 010. evpw.

O I. MpoBOTOUAOG XOPOKTIPIOE
€EAIPETIKA dUOKOAO Kal QIAGd0E0
OAAG OX1 OVEQIKTO TOV OTOXO0 TNG
KuBEpvnangyla tnv g1gpor 50 dio.
€Upw amod Tnv alonoinan ¢ dn-
pool0¢ mEplOVaiag Kal Eime 0TI TO
2011 6a givar «€Tog OUOKOAO KOl yE-
MGTO TPOKANGEIC» VIO TO EAANVIKA
XPNUOTOTIOTWTIKA 10pUMaTa. OTOV
pWTNBnKe TMOTE B EMIOTPEQOUV
ol Tpamneleq oTIC d1EBVEIC ayopéq
ONAWOE MW <TI0 EVKOAQ Ba amd-

vVT0000 OTO GUYKEKPIUEVO EPWOTN-
Mo tou Ba a@opoUCE TO EAANVIKO
Anuoaoio mopa yia Tig TpAmeled».
Eug@aviotnke BeTIKOC y1O TIC GLY-
XWVeLOEIC TpaTE{®V UTIO TNV TIPO-
0moBean 0TI Ba gival «PIAIKEC Kal
KOAG oXe100PEVEC», GPACN IOV
EPUNVELTNKE WC AIXUA YO TNV TIPO-
oQATN TPOCTIABEIN TUYXWVELONC
EOvikN¢ - Alpha.

«H Tpdnela tng EANGSOC £xel TOTIO-
BetnBei BeTika 0TO BEPQ TWV OULY-
XWVELCTEWV yIaTi yéoa o€ €va du-
OUEVEC TEPIBAAAOV OUTEC OL O

oTo BepoAivo

XWVELTEIC, av gival KaAd oxedla-
OUEVEC Kal OV yivovTal PE QIAIKO
TPOTO, CUVETAYOVTOIL GNUAVTIKEG
OUVEPYEIEC», EiTE XOPAKTNPIOTI-
K& ota péAN tn¢ KotvoBouAieuti-
KA¢ Emitponi¢ OIKovouIK®V YTo-
Béaoewv. OK. MpoPomouvAog Eomeu-
oeva dlevkpivigel mw¢ n TTE avti-
TiBeTal 08 «UnN QIAIKEG CUMPWVIEC»
K01 TOVIOE OTL N OTOTEIPA CUYXW-
veuang tng EBvikng pe tnv Alpha
«€EEAPTATAL OO TOUG HETOXOUE» Kal
TW¢ 0 id10¢ Ogv Umopei va ano@av-
Bei «BeTIKA N OpPVNTIKG».

O amepxouevo* mpodedpoi
Tns Bundesbank A&eA Béumep

A=EA BEMMEP

«Oxtola
dAVELD

HE xaunAa
ETUTOKIO»

2€ TPOXIA CUYKPOULON pe

Tis OAAEE XWPE* Tns evpwlwvn*
Balel m Mepuavia o anepxduevo*
TPOESPO* Tns YEPUAVIKA*
KEVIPIKA* Tpamnela* (Bundesbank)
Ael Béumep pe dpBpo TOU

IOV SNUOCIEVTNKE X9es otous
«Financial Times».

O Béumep avurtifetal oty 13¢a 6Tl
TO EVPWTIOIKE TapEia Ba TPEMEL va
uTopolV va ayopdldouv KPOTIKA
opOAOYQ, OAAG Kal 0Tn Xopnynon
SaVEIWV PE TIIO ELVOTKA (XOUNAY)
ETITOKIO € XWPEE PE OIKOVOUIKA
TpoBANuaTA.

Onwe ava@Epel, OAEL ol
EVPWTATKE* XWPEE TIPETEL VA Eival
UTtEVDOULVE* yIa TA OIKOVOUIKA tous,
OKOUN Kol g€ TePLOJ0OL* KPIioEWY.
Ek@pddlel akoéun cpoRous OTI GV
OTIO@AOCIOTED TEAIKA N ayopd
KPATIKWY OUOAOYWV XWPWV Tns
eupwlwVn* pe MpoBARUaATa, TOTE
OUTO UTIOPEL VO PTIAOKOPIOTED aTIO
TO GUVTAYHOTIKO SIKACGTAPIO Tns
repuavio*.

Mavtwg, 0tav pWTABNKE amd tnv
npoedpo tn¢ Emitponng Bdow Ma-
TavdpEOoL KOTA TOCOV AUTEC Ol O1-
adikaoiec mpoe§o@A0OLV Kal PEIW-
0€IC TO0O o€ €Minedo BEdewy €p-
yaaoiag 000 Kal o€ eMinedo Yigbwv,
UTOOTAPIEE OTI «N PEiWTN TwV £€0-
dwv yla TIg Tpamneleq ival ava-
yKaia Kol €131Ka yla 1o pioboio-
YIKO KOOTOG €ival OVOTOQEVKTN».
TéMog, eime TwC «eival ca@EC TPOC
nola katebBuvan Ba Kivnbei n ka-
TdoTaon» Kal 0Tl «Ba opicouv ot
id1eC TO0 B€pa TOL KOOTOUGY.
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NEA AHMOKPATIA

Emipevouv
yia Eipos-Kav

PEMOPTAZ:
AIONYZHXNAXOMOYAOZ

THN TPOTAZH yia guotaon E&e-
TOOTIKNAC EMITPOTAG y1O TNV OIKOVO-
pio amd to 1981 £¢wg orjuepa enava-
@épel n N.A., KAIHOK®OVOVTOG HEOW
TOU QITAPOTOC KOl TNV €MiBean Ka-
TG TN KUBEPVNONC VIO TIC EMAQEC
ToU Mpwbumoupyol pE TOV ETIKE-
@aAng tou ANT Ntopwvik Ztpoc-Kav
amno tov AgkEuPpio Tou 2009. O ek-
npoownog ng N.A. Mdavvng Mixeha-
KNg Kotnyopnaoe xBe¢ tnv KuBépvn-
on 0TI amo@eLyel va dWOEL anavTn-
OEL Y10 TIC EMiPaxeq ou{NTACELG TOU
Maopyou Mamnavépéou pe Tov NTOpI-
Vik ZTpo¢-Kav Kal mpocheae pe Epga-
on 0t n N.A. dev €xel amogLPEL TNV
npotaon yla cbotaon EEETOOTIKNG
Emitponnc. It ena@ég tou Mpwhu-
ToupyoU YE TOV EMIKEQPAANC TOU ANT
ava@epOnke S1EE0IKA Kol 0 AVTQVING
Sapapdc oe oulnTnon Tou €ixe x0eC
T0 Bpddu pe PEAN NG EANVIKIC Evw-
on¢ EmixelpnuoTi®v Kai, Katd mAn-
po@opiec, Katnyopnaoe tnv Kupép-
vnaon ot «uehddevae» TNV MPOCQU-
YN GTOV UNXavIopo oTAPIENC amo tnv
TPOIKO WOTE «va PAVEL WC JOVOdPO-
poc». MapdAAnAa, ato yaAddio atpa-
TOTESO EMIXEIPOUV VO EPUNVEVTOUY
Ta ynvopata mpog tn N.A. Tou eKmé-
UTEL TIC TEAEUTaiEC NUEPEG 0 MwpYyOC
Kapatlagépng. Ompdedpog tou AA-
OZ, mapAAANAQ PE TNV AVTIUVNHOVI-
OKI 0TPOPI) TOU KOPUOTOC TOU, agn-
VELTTAEOV OVOIXTO TO EVOEXOPEVO GU-
vepyaoiog pe tn N.A.

«O1 Ka1poi amaItouv AANEC TpoaEy-
yioeic. Ohot kpvopaaote... Xaipopat
TIOU UTTAPXEL AVTATIOKPICT) KO ATO TNV
QTEVOVTI TAEUPA TNG AEWPOPOUL ZLy-
ypoU», avépepe xBec o Mwpyog Ko-
patla@épng (oTo Mega) Kol EKAEIOE
TO HATI GE P10 HETEKAOYIKE GUVEPYOQ-
oia pe Tov Aviwvn Zapopd, Tpoadé-
TOVTOG: «EXw avorXTé Ta auTId Pou yia
TO uAVUPO TTOL Ba 8WCEL 0 EKAOYEQC
NV NUEPT TwV ekAoywv. O Kabevag
Ba mdpel tnv nuéida Mo Tou MPEMEL
amd TO UAVUHA TWV EKAOY@V. Agv Bo-
noaetl va gival kdnolo¢ péoa og na-
PWTIdEC, pPAYEC KL OYKUAWDTEIC...».

NTOMIVIK ZTpos-Kav,
0 EMIKEQAAN* TOL ANT



