Mapaokeun 5 NoeuBpiov 2010

EAAHNIKH OIKONOMIA

2 TNV ABNva KAlpgakKIia
EEVWV OIKWV a&loAoynonc

X0eg TO spread EeMEPATE TO «@PAYUO» Twv 900 povadwv

Méoa g€ €va SIOPKWE ETTIOEIVOU-
MEVO KAIPO Y10 TNV EAANVIKE ayopd
OPOAGYwVY, TNV epxOUevn €RdO-
pAada EEKIVAEL YUPOE ETIIOKEYEWY
oTnv ABnva and KAPdKia EEvwv
oikwv a&loAdynaon, ta omoia Ba
eAéy&ouv TNV mopeia ms eAANVI-
Kf€ olkovopioe Kal Ba amo@agi-
OOUV TN 0TAGN IOV Ba KPOTAOOULV
amévavTl 0Tn XWpPa.

X0O¢eg, yia pia akdua pyépa, n dia-
@opa anoddoone (spread) Tou eA-
ANVvikoO 10€ToVE OJOAGYOUL EVaVTL
TOU OVTIOTOIXOU YEPUAVIKOU aU-
&ndnke. MaAloTa, £€0TOCE KOl TO
«@pAyuo» Twv 900 povadwv Ba-

ns. Eminedo oto omoio eixe va

>eBel amod ta TéAn ZemteuPpiov.

SUYKeEKpPIUEVQ, XBee apyd To a-
ndyevpa To spread avAABe oTa €-
mineda Twv 905 povadwv, 6Tou
Kal 0TafepoToInOnKe. H «Kakn»
pépa @avnke amd 1o Tpwi, 6TAV
010 AVOlyHO TWV 0yopwv TO
spread «OKOUUTINGE» OTIydlaia
tis 913 povadee. AUEOWE, OPWE, L-
TOXWPNOE TNV TEPLOXH TwWV 860
MoVAdwV, aAAG OTIO TO HECNUEPL
Kal JETA TIPE Kal TTAAL TNV avi-
o000 ylo va dlapopewdei g on-
peio LWNAGTEPO TwV 900 POVADWV.
H €&€NIEN auTr amodideTal o€ TPEIE
Baolkole TTAPAYOVTEE:

OEXOUEVOU TWV TIPOWPWV EKAOYGV.

2. 210 0TI BAANOVTOL KAl Ol OA-
Aeg TEPIPEPEIOKEE ayopée TNS Ev-
pwlwvne (IpAavdia, MoptoyaAia
Kupiwe), cuuTOapacUPOVTAE Kal
TNV EAANVIKT), KOBWE 01 ETEVOUTEE
TPOTIYOUV TIE AlyOTEPEE «pIYO-
Kivduvee» TOTOOETNOEL GE OO-
Aoya. EVOEIKTIKO gival To yeyovoe

Ebonua ano io ANT
og EANGda kat MoAAia
yla TNV tpowbnaon
iwv peTappuBUicewv
OTO OULUVIOEIODOTIKO.

o0T1X0e$ n lomavia avtAnoe mocd
3,4 d10. doAapiwv, EvavTi 0TOXOU
4 d10. eVPW, YEoW dnuoTpaciae
OETWV OUOAOYWV.

3. ZT0 yeyovoe 0TI N ayopd a-
VEUEVE xBee KATIOIES dNAWOEL O0-
@ole OTAPIENE TWV TIEPIPEPEL-
KWV ayopwv Tne Evpwlwvne amo
TOV TIPOEdPO Tne Evpwmnaikne
Kevipikn5 Tpamelae (EKT) K.
Zav-KAovt Tpiaé, ol omoiee d¢ev é-
yIvav ToTé.

Méoa 0To apvNTIKO OUTO KAIUQ,

1 210 KAipa aBeBaldtntoe mounv epxopevn Tpitn EpXETal 0TNV

€xel dnuiov pynOei eéaitiae Tou ev-

ABrva KAIPAKIO Tou oikou Efien yia

va aélodoyriael Tnv mopeia e@ap-
MoynR5 tou Mvnuoviou Kol eKTE-
Aeo} Tou TpolToAoyiopoU. Emi-
ons, TNV idla yépa To LToupyeio
OIKOVOUIK®WVY B0 TIPETEL -BATEL TOU
VQICTAPEVOL TIPOYPAUHATOE- VO
EKOWOEI EVTOKA YPAUUATIO. QOTO-
00, ouepa Ba @avei To av Ba
TIPOXWPNOEL TO UTIOLPYEIO OTNV €K-
doan autn 1 oxt. MapaAAnAa, &-
Kios amd ta otehéxn ms Fitch,
otnv ABrva Ba Bpebolbyv om 30
NoepBpiouv Kal eKPpdOWTOI TOU 0i-
kKou Moody’s. O X0yos ms emi-
oKePnPB tous Eival TOPOUOIOE pE
autne ms Fitch. BéBala, autd
O0EV OUVETIAYETOI KOl OETIKEE €l-
onoele dueca. Oewpeital 0TI Ba
TIPETIEI VO «KAEITEI» TO £TOE YIO VO
@avei 0TI n EANGSO emiTUY)XAVEL
Mus otoxous MS KAl HETA VO €p-
Bouv ol moAuTtoOnTEE avapabui-
0 €1 amo Tou5 oikous 0&10AOYNTN.

YmevOupiletal 0TI 0TO €VOlA-
MEGO TwWV d00 TAPATIAVW KAIUO-
Kiwv, Ba €épBel aTnv ABRVa Kal n
TPOIKA YIO VO EYKPIVEL TO TEAIKO
Keiyevo TOu véou mpolTOAOYI-
opoU, aAAd KOl Y10 VO OTo@aai-
oelL TNV Tapoxn ms tpitne ddone
Tou daveiou amd ToV PnxXaviouo
oTnpLEne.

Mavtwe, 10 ANT 01N «Anuo-
OI0VOUIKA TIPOCapUOYN: oo TN Oe-
wpia oTnv TPA&n» avag@epouevo

H avodikn mopeia twv eAANVIKWV spread
Ala@opd amedoong ano To aVTIOTOIXA YEPHAVIKA OHOAOYQ,

o€ povadeg Bdaong

METAEL AAAWY XWPWV 0TNV EANG-
o0, GNUEIVEL 0TI yia To 2010 ol pa-
KPOOIKOVOMia Kol dnuoclovo-
Uikée TIPOPAEYPEIE KIVOUVTOL OTO
TAQICI0 EKEIVWV TIOL LTIAPXOULV
010 Mvnuovio. Qotdoo, eKTIPG 0O-
TITO dNUACI0 Xpéoe Ba TATEl TO
2013 01O AVWTEPO ONUEID TOL Kal
ouTo Ba gival To 144% touv AEM,
avTi ylo 149% tou AEIM mou ftav
n mponyoluevn MPORAEWN Kal TO
ENEIUPO @ETOE Ba LUTIOXWPNOEL
0710 7,9% Ttou AEN (avti 7,8% tou
AETN mou poBAETEL TO TTPOCGXEDIO
TOU VEoU TIPoUTIOAOYIGHOD).
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895,50

BéBa1a, ol TpoBAEYELE QUTES TOU
ANT dev mepIAauBAvouy Ta 6TOol-
xeia ms avaBewpnon Twv dn-
HMOCI10VOUIKWY PHeYEBWY M's EANG-
6as Touv Ba avakolvwBoLv To ap-
yotepo €we Tie 15 NoeuPpiov amd
Tn Eurostat. To Tayeio, dpwe, oi-
Vel Ta ebonua age EANGdQA Kal
FoAAio yla TNV TPowenon Twv Pe-
TappuBpicewy ota cuvtaglodoTi-
KA tous OUCTNAPATO, KoBa« £Tal Oa
eTENDEL ypnyopdTEPQ N AVATITLEN.
Mo tnv EAAGSO €I18IKA, EKTIUA O-
TI B€TIKO puBUS avanTuéne Ba el-
@avioel n olkovouio to 2012.
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H KAOGHMEPINH

MEIWUEVEC

Ol ETIIXOPNYNOEIC
oo VOOOKOUEILD

Tuvexiotnkov Kal x0ee ol cuvavtroel Tou umoupyol Ol-
KOVOMIK®V K. . MaToKWVETAVTIVOU JE TOUE GUVOIEAPOLS
TOU YIO TNV KATAPTION TWV TEAIKOU KEIUEVOU TOU TIPOU-
TIOAOYIOHOU TOU 2011. To OIKOVOUIKO ETIITEAEIO PEVEL TIPO-
ONAWPEVO OTOV OTOXO TNE PEIWONE TWV TPWTOYEVWY da-
TAVWV KATA TO PEYIOTO duvaTo. XBe5, 0 K. MamaKwvoTa-
VTivou ouvavthBnke Pe Tov uoupyd MoAITIoHoUL Kol Tou-
pIoPOU, K. M. FepoLAAVO, OTIOU EKTOE TWV BEPATWVY TOL TIPO-
0OToAoy1oUOo0 LTIAPXEL KOl TO VOUOOXEDIO0 yia Tn puBuion
TNE ayopaE TUXEPWVY TalyViwy, N a&loToinan TNE TOUPIOTIKAE
akivnTa meplovaiag, aAd Kat To EAAOV Tou Opyaviouol
Alg€aywyn5 Immodpopiv EANGSOR (OAIE).

3TN ouvéxela, o K. Mama-
KWVOTOVTIVOL cUVAVTHONKE
ME TOV UTIOUPYO Yyeioe K.
AvT. AoB€pdo, dmou To Béua
TIOU KUPIAPXNOE NTAV OUTO
TWV ETIX0PNYNTEWY TWV VO-
ooKopeiwv. O K. AoBépdoe €-
XEL ATIOKAEITEL YE TOV TTAEOV
KOTNYOPNUATIKO TPOTO TO ai-
TNUO TWV SI0IKNTEWV TWV VO-
ookopeiwv va AdBouv 34
d10. €upw To 2011. Ot TMAN-
po@opice ava@épouy ATl To OGO oL Ba AGBOULV TEAIKA
Ba kupaveei petald 2,3-2,4 d10. upw. Ol CLVAVTATEL TOV
uTIoLPYOU OIKOVOUIK®V CUVEXITTNKAV UE TNV UTIOLPYOS Mal-
deiag, K. Avva AlopavtomoUAou, Pe To peidov IATnuUa va
givain KaAuTepn dlaxeiplon Twv EKTAIOEVTIKWY. AnAadh,
va @UYoULV OTIO TIE KEVIPIKEE LUTINPETIEE KAl va yupiocouv
OTIE OPYOVIKE TOUS B€oele aTO OXOAEia, ETO1 WOTE VA YEL-
wWO0ULV KATA TO dUVATAOV Ol AVAYKEE YIO VEEE TIPOCAAYELE.
AUETOU PETA, 0 K. MOTAKWVOTOVTIVOU GUVAVTAONKE PE TNV
uTouvpyo MepIBdAAovTo5, K. Tiva MTIPpUTIAN, EV TO pa-
VvTEROUL TOU PE TNV UTOLPYO Epyaacioe K. AoUKa KaTaEAN
avoBANOnke yia tnv emépevn €Rdouada. ZAPEPA, O U-
moupyde OIKOVOUIK®V Ba guvavTnBei Ye Tov LTTOLPYO ETI-
Kkpateioe K. X. Moumoukn.

To nmocd mov

Ba AdaBouv

ia voookopeia
avVapEVETAL VA
KUMOVOE( peTagL
2,3-2,4 d10. ELVPW.



