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Jupmnepdopata - 28-29 Oktwfpiov 2010

10 va OVTIPETWTICTOUY Ol TIPOKANTEIC TTIOU OMOKAAUYE N TTPOCPATN XPNUATOTICTWTIKN Kpion, €ival
anapaitnT pia BePEAI®INC ANy TNC EVPWTIOTKAG OIKOVOUIKAC dlakuBEépvnang. o T0 OKOTIO auTo,
10 Eupwmaiko ZupBoLAIo eVEKPIVE TNV €kBean Tng E18IkAC Opddac yia tnv OIKOVOUIKN
AtokuBépvnon. H epapuoyn tng Ba anoTteAédel éva onuavTiko BAua mpoddou yia tnv vioxuon tou
0IKoVOouIKoU MuAwva ¢ ONE: Ba avénael tn dnuoaciovopiki netbapyia, Ba d1EUPOVEL TNV OIKOVOUIKN
enomreio. Kat Ba euBabivel To cuvtoviopod. H €kBeon opidel emiong TIC KATELBUVTAPIEC APXEC YIa Eva
€0pWaTo TMAAICI0 yia TN dlaxeipion Kpiogwv Kat yla 10xupotepouC Beapolc. To Evpwmnaikd ZuuBovAio
OUMQWVNCE OXETIKA PE TO YETAYEVESTEPD BAKATO OGOV OQPOPA TNV TAPAKOAOUONGN TNC EQAPPOYNC TWV
ouh@WVNBEVTWY amd tnv E1dikn Opdda. ‘Emetta omo ti¢ oulntioel¢ Tou TN 16ng Zemtepfpiov 2010,
10 Eupwmoiko ZupBoLAIo avidANaEE miong amoYelC yia TNV TPOEToIPaaia TG Zuvodou Kopugnc tng
G20 ot Z€0VA Kal TNE Atdokeyng Tou Kavkoov yia Tnv aAAayr Tou KAIJOToC, KaBwg Kal Twv
oLVOdWV KOPLPNG e TIg Hvwpéveg MoAiteieg, ) Pwaia kat tnv Oukpavia.

I EIAIKH OMAAATIA THN OIKONOMIKH AIAKYBEPNHZH

1L To Euvpwnaikd ZupPBolAlo eykpivel Tnv €kBean xn¢ E1dikng Opadag yia TNV OIKOVOUIKN
AlakuBépvnon. Mg Tnv vAomoinon ¢ Ba YMOPETOVKE VA AUENCOUE TN dNUOGIOVOMIKT)
neBapyia, va dIEUPOVOUE TNV OIKOVOUIKN EMOTTEIN, VO BEATIOCOUUE TO GUVTOVIOHO Kal va
€VIOXVOOULWE TO TAQICI0 yia TN dlaXEiplon Twv Kpioewv Kal Toug Beapolc. To Evpwnaiko
ZupBoUAI0 {ntd va akoAouBnBei mpoagyylon «Taxeiag dladIkaaiacy» yia TNV €yKplan Tou
TOPAywyou dIKOioL IOV amaITEITaAl yia TNV LAOTIOINGT TOAAWV amd TIC CUOTACEIS. ZTOXOC TOU
ZupBouAiou Kat Tou Evpwmnaikod KoiwvofouAiou gival va emitevxBei cup@wVia OXETIKA HE TIQ
VOHOBETIKEG MPOTACEIC TNG EMITPOTG PEXPL TO KAAOKaipt Tou 2011, AaufBavovtac umoyn ot
n ékBean tTNC E1dIKAC Opddag 6gv KAADTTEL OAX T BEPATA OV TEPIAOUBAVOVTAL OTIC
TPOTACEIC OUTEC KAL OVTIOTPOPWC. Me Tov TPOTO QUTO Ba EATPAAICBEL N OMOTEAETUATIKN
€QApPUOYN TV VEWV puBUicewy eMOTTEIOC TO CUVTOUOTEPO duvaTOv. To aMOTEAECHO Ba gival
VO €VOLVONWBET oNUAVTIKA 0 01KOVOUIKOG TLAWVOC TN ONE, va eviaxuBei n eumiatoolvn Kal

€to1va otnpixBolv n BIOCIUN avaTTLEn, N aTOCX6ANCN Kal N avTaywvIoTIKOTNTA.

To Evpwnaikd ZuuBoUAIo KaAei T0 ZuPBOUAIO va EMICTIEVCEL TIC EPYATIEC OXETIKA |IE TOV
TPOTO e TOV 0moio AapBAvetal uTOYN 0 AVTIKTUTOC TNE GUVTAEIOB0TIKNC HETAPPLOUIONC
KOTd TNV €QapUOYr TOU ZUHME®VOU ZTaBepOTNTAC KOl AVATITUENG, KAl va UTIOBAAEL OXETIKN
¢kBeon oto Eupwmaikd ZuuBoOAlo Tou Aekepppiov. Agdopévng ¢ onuaciag Twv
OUOTNUIKWV CLVTAEI0JOTIKWV PETAPPLUBUIcEWY, Ba mPENEL va S1A0@AAICTEL N 1I00TIYIO OTO

TAaiolo Tou ZXA.

EUCO 25/10 1

EL



Juumepdopata - 28-29 Oktwppiov 2010

2. Q¢ ouvéxela Tng £kBeang TN E1d1kA¢ Opddag, Katyia va dlac@aAiabei 106ppomn Kal
aglpOpog avantuén, ot Apxnyoi Kpat®wv i KUBEPVATEWV CUPPWVOUY WE TIPOC TNV AVAYKN VO
Beomioouv To KPATN PEAN MOVIPO PNXOVIGUO YIO TNV OGVTIPETWTION KPIGEWV TPOKEIUEVOUL va
d1ag@AAIZETOL N XPNHUOATOOIKOVOUIKH 0TafepdTNTa TNE {WVNC TOL EVPW CUVOAIKA KOl KAAOUV
Tov Mpdedpo tou Evpwmnaikod ZupBouAiov va €pbel ae S10BOVAEVTEIC e TO PEAN TOU
EupwnoikoO ZupBouAiouv OXETIKA e TIEPIOPICPEVN TPOTIOTIOINGN TN GLUVONKNC, N omoia
analteital mpo¢ EMTELEN TWV AVWTEPW, XWPIC TpoTomoinan Touv apbpou 125 tn¢ ZAEE

(prTpa TOU «no bail-out»).

To Evpwnaikd ZupPoOAlo xalpetilel Ty npobean tng EmiTponrq va mpayuatonolinoel, o
otevr) dlapouAeuan pe tov Mpoedpo Tov Eupwmaikod ZupPBouAiov, TPOTAPATKEVAOTIKEC
EPYNCTiEC OXETIKA PE TO YEVIKA XOPOKTNPIOTIKA EVOC EAAOVTIKOD VEOU UNXAVIOHOU, PETAED
AAAWV TO pOA0 TOU 1BIWTIKOD TOHED, TO POAO TOU ANT Kal TI¢ TOAD auoTnpEC TPOUTIOBETEIS

UTIO TIG OTIoieC Ba TPETEL VO AITOUPYOUV TO TTPOYPAUUOTA AUTA.

To Evpwnaikd ZupuBolAIo Ba emavéABEl 0T BEPO AUTO KATA T oUVOS0 Tou AgKepPpiou
TIPOKEIYEVOU va AABEL TNV TEAIKN aMOQACN TOC0 OXETIKA € TNV TEPIYPAPH UNXOVIGHOU
Kpiong 600 Kol OXETIKA UE TEPIOPIOUEVN TPOTOTOINGN TNG GLVOAKNC, 0UTWE WOTE OlAdNTOTE

aAAOyA VO PTIOPECEL VO ETIKLPWBET €W Ta péaa Tou 2013 To apydTeEpo.

O Mpoedpog Tou Evpwmnaikol ZupPBouAiov mpotiBetal va EETATEL TN CUVEXELD, OF
dlaBouAeuan e Ta KPATN MEAN, TO BEUA TOL SIKAIWHPOTOG TWV PMEAWY TNE {Wwvng TOU ELPW VA
OUMMETEXOLY 0T AN amo@dcewy o€ dladikaaieq oxeTIkEC pe TNV ONE o€ mepintwaon

MOVIUNG ATEIANC TNG 0TaBEPATNTAC TNC {WVNG TOU EVPW TUVOAIKA.

3. O1Apxnyoi Kpatwv 1 KuBepvioewy tovioav 0TI, TOPAAANAQ PE TNV Evioxuan Tng
dnuoalovouIKAC ElBapyioag atnv Evpwnalkr) Evwaon, gival ouolaoTikA¢ onuaciac o
TPOUTOAOYIoHOC TNC Evpwnaikng Evwong Kol To EMIKEIUEVO TOAUVETEC dNPOCIOVOUIKO TAGICIO
VO OVTIKOTOMTPI{OLV TIC TPOCTIABEIEC £EUYiaVaNG TOU KATABAAAOUY Ta KPATN PEAN WOTE TO
EAEIUPA KOl TO XPEOC va TeBoUV o€ Ttio S1oTNPARCIKN TPoXId. To Evpwmnaiko ZupBolAlo,
0€BOPEVO TO POAO TwWV S10QOPWY BETUIK®Y 0pYAV®Y Kal TNV aVAYKN EKTANPWONC TwV
oTOXWV NG Evpwdmng, 6o culnToel Katd Tnv TPoacexXr Tou cUVOdO WE Tolo TPOTOo Ba
€€00QOAIOTEL 0TI TO {ATNHO TWV dATAVAV O€ EVPWTOIKO ETMEDO Ba PTOPETEL VO GUUBAAEL

dEBVTWC OTO OVWTEPW.

EUCO 25/10 2



Juumepdopata —28-29 Oktwppiov 2010

Il.  XYNOAOX KOPY®PHZ THX 20 XI'H XEOYA

4,  H moykOopI0 0IKOVOUia avoKAUTTEL amo TNV Kpion. Qotdoo e€akoAovBolv va uTdpxouv
APKETA {NTAMATA TIOU OTAITOOV SI0PKNA TPOCOXN O€ MAYKOOUI0 £MiMedO, OTWCE Ol Kivduvol yia
TN XPNUOTOTIOTWTIKA BloIdTNTa, N aTEANC AMOKOTACGTACH TOU XPNUOTOTIOTWTIKOD TOUEQ,
N VYPNAR avepyia, TO EVPETABANTO TWV MAYKOOHIWV TIHWV TWV BACIKGOV TPOTOVIWY Kal N
EMAVEUPAVIOT TAYKOOUIWY HOKPOOIKOVOUIK®WY OVICOPPOTIRVY. To Evpwmnaiko ZuuBoOAlo
emPBePaiwoe TOUE TPOGAVATOAIGHOUG TIOU EVEKPIVE TO ZUHPPBOVAIO KOl GLLITNOE TIG
TPOTEPAIOTNTEG TIOU Ol AVTITPOCWTOL TNE EE Kol ta KpATn péAN tn¢ EE mou €ivat péin g
©20 6a mpowbRooLY KATA TN cUV0d0 KOPLENG TNG ZEO0VA. H alvodog KOpLQAE MPETEL va
OTEIAEL INGDOEO PNVLUA OXETIKA PE TNV OMTA Kal £yKalpn LAOTIOINGN TWV PETPWV TIOU
oup@wvndnkav ato MAaiclo yia 1oxLpr, BIWCIPN Kal I60PPOTIN avATTUEN, 10iw¢ 6aoV aQopa
TO 0X£010 GNUOCIOVOMIKNG ELYiaVaNG, TN XPNMATOTIOTWTIKA KAVOVIOTIKA WETappLOuIon, v
KOIVWVIKI) GuvoxT|, TN dnuiovpyia BEcEWVY anaox0Anang Kal TNV avaykn TEPAITEPW
d10pOPWTIKWY peTappubuioewy. 1d1aitepn mpoooxn analtei emiong to {NTNUa NG VEAC
e€looppomNaoNC TN¢ maykdopiag avantuéne. H Evpwnaiki ‘Evwon avauével va emipefaiwoei
amd Tn obvodo Kopueng ¢ Q20 n cuu@wvia TNC BaoiAsiag, n onoia anoteAEi onUAVTIKO
Brjua yia TNV gvioxuan TN MayKOoU1ag XPNUATOTIOTWTIKIC 0ToBePOTNTAC. H EVpwmaikn
‘Evwan Ttovilel 6T emPBAAAeTal va dloTnpnBei To dvolypa Twv ayopwv, va 608ei wbnan oTig
dampaypatevoelg tng NToxa Kot va eykpifei avamtuélokd mpoypauua TPOCAVATOATHEVO
Tpo¢ TN peyebuvan. Tovilel 0TI MPEMEL va OMOQELXO0UV OAEC 01 HOPPEC TTPOCTATEVTIOUOD KOl
OMOI0OATOTE SIOKOPOVAT TWV GUVAANOYUATIKWOV ICOTIUIWV TTPOKEIPEVOL VO OTOKOUIGB00V

BpaxumpOOETUa OVTAYWVICTIKA TAEOVEKTUATA.

5. H oupgwvia mou emitebXBnKe TNV LTIOLPYIKN GLVOdo TNE Q20 TN 23n¢ OKTwppiov 2010 yia
N PeTappLOpian Tov Alebvoiug NoptopatikoO Tapeiov Ba mpoodwaoel oto ANT peyaAltepn
AMOTEAECUATIKOTNTA, A&IOTIOTIO Kal VouIonoinan Kat 8a Tou 8Qael TN duvaToTNTO VO
dladpapatioel To POAO TOU TOU AVOAOYEL yia TN OTAPIEN TNC AEITOLPYiag Tou d1EBVOUG
VOUIOUOTIKOD KOl XPNUATOTIOTWTIKOU cUaTAUOTOC. Ot HETOPPUOUICEIC TWV TOCOOTWOEWY
KaBWC Kal 01 EVPUTEPEC PMeTappLBpioelg TN dlaKuBEPVNONC Ba TPEMEL va TPAyHOaTOTOIN60UY

amno KowoU, wg eviaia, GUVOAIKN d€0pn Kol KATtd To i10 XpovIKG diaotnua.
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6.  Eival amopaitnTeg mepaItépw £PYOTIEC VIO TIG EITQPOPEC KAl TOUC POPOUG ET

XPNHATOTIOTWTIKWY 0PYAVIOP®Y, TO00 0€ d1EBVEC 000 KOl € ECWTEPIKO EMIMESO. ZOPPWVA
HE TNV €kBean Tou ZupPouAiou, Ba MPEMEL VO LTTAPEEL TEPAITEPW TUVTOVIOHOC PETAED TWV
d10QOPWV CUOTNUATWVY EICPOPWV TIOL I0XVOULV, TIPOKEIPEVOU VO OTOQELXOEL N SIMAN €MBOAN
To ZupBoOAI0 KaAegital va vmtoBdaAel €kBeon 010 Evpwmnalkd ZupBoVAIo TO AgKEUPPIO TOU
2010. Oa mpémel eMiong Vo €EETAGTOUV 01 SIAQOPEC EMIAOYEC OXETIKA PE TN POPOAOYNON TOU
XPNHATOTIOTWTIKOU TOPEN KABWC KOl BEATIOTEC MTPAKTIKEC PE OTOXO TNV KATATIOAEUNON TWV
(QOPOAOYIKWV TOPAdEITWY Kal TNE POPOdIAPUYTC.

1. AIAZKEWH TOY KANKOYN INMA THN AAAATH TOY KAIMATOX

7. Havdaykn va emiteux0ei mpoodog TNV aVTIETWTION TNE AAAAYAC TOU KAIPOTOG yiveTal 60
KO TIO €TUTOKTIKA. ‘EX€l ouvenwc onuacia va anoteAéael n AlaokePn tou Kavkoiv
oNUavTIKO evolapeaso Priua, mou Ba Baciletal 0To MpwtdkoAAo Tov KioTo Kat Ba mpoAsiaivel
T0 £30(0C Y10 €va TAYKOGUIO KOt CUVOAIKO TAQIGI0 PE VOUIKA QETUEVUTIKO XOPOKTAPA, Kal TO
omoio 6o MEPIAAUPAVEL TIC TOAITIKEC KATELBUVTIPIEC YPAUMES TNC ZUMPWVINC TG
Komneyxdync. Exel {wtikn onuacia va ouvexioouvv n Evpwnaikr Evwon Kot Ta KPATN PEAN
NG VO S100papaTICOVY ETOIKOSOUNTIKO POAO KAl VO EKTIEUTIOVV eviaio prvupa. To
Eupwmaiko ZupBoUAI0 eYKPIVEL TA GUPTIEPACHUOTO TOU ZupBouAiov Tn¢ 14n¢ Oktwfpiov 2010
OXETIKA PE TNV TpogTOoIhaaia g Aldokeyng Tou Kavkouv Kal emiBeBatwvel mn BoOAnon tng
Evpwnaiki¢'Evwaong va eEETATEL TO EVIEXOUEVO KaBIEPWANG dEVTEPNC TTEPIOOOL dETHUELANG
Bdoel Tou MPwToKOAAOL Tou KIOTO €9A00ovV EKTANPwWOOUV 01 6pOL Tov TiBevTal oTa TapoVTIa
ouunepacpota. H Evpwmnaikr) Evwan 6a umoBdAel GUVOAIKN Kal dla@avr) €KOEoN OXETIKA HE
TNV EQapuoyn tN¢ 6EUELANC TNC YIO TN XPNUOTOdOTNAN TaXEIAC EKKIVNONG Y1a TTPWTN QOpA
010 Kavkouv Kal v guvexeia Kat’ €10¢, 6o vmoypappiel o T anuacio TNC MEPAITEPW
av&naong tng S10QAvELaC OO0V aPOPA TN XPNUOTOdOTNCN OTOV TOUE TNC OAAAYAC TOU
KAipatog. H Evpwmaiki ‘Evwaon Ba eMaveKTIHACEL TNV KOTAGTOON PETA TN AlGOKEYN TOU
KavkoUv, HETOED GAAWY €EETALOVTOC EVAANAKTIKEC dUVOTOTNTEC YIO PEIWOEIC TWV EKTIOPTIRV
agpiwv Bepuoknmiov mEpav tou 20% W AVTATOKPION OTIC UTIO EEEAIEN dlEBVEIQ
d1AMPOYUATEVCEIC VIO TO KAIMO- TO ZUUPBOOAIO KOAEiTaL va UTIORAAEL €KBeon €M TOL BEPATOC
autol £w¢ TV dvoi&n touv 2011. MapdAAnAa pe v emdiwén 61e6volc cup@wviag, n EE Ba
dIAPOPPWCEL ETMIANG TIO dIAPOPOTOINPEVN TIPOCEYYION YIO CLVEPYATia PE BACIKOUG ETAIPOUC
g€ TOPEIC KOVOU EVOIOQEPOVTOC WATE VO OIEUKOAUVOOUY OTN PYEIWON TWV EKTOUTIWY TOuC. Ev
TPOKEIUEVW N EE evBappUlVel TIC TEPIPEPEIOKEC TPWTOPROVAIEC IO TNV OVTIUETWOTICN TNC
aAAayrC ToL KAIPOTOC Kal TNV mpowblnan tn¢ mpdaivng avanTtuéng, 6mwe n mpdoeatn
Meooyelakn MpwtofouAia yia tnv AAayr) tou KAipatoc.
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IV. ZYNOAOI KOPY®HZ ME TPITEZ XQPEZX

8. Z0pQwva pE Ta cuumepdopaTa Tou ZemteuPBpiov 2010, 10 Evpwnaikd ZuuBovAlo culhtnoe
T0 BaCIKd TOAITIKG pnvupata mou Ba mpowbrigouv o Mpoedpog Tou Evpwnaikol ZupBouAiou
Kat o Mpogdpog TN¢ EMITPOnAC KOTA TIC EMIKEIUEVEG GUVADOUG KOPLPNAC ME TIC HVWUEVEC

MoArteieg, TN Pwaoia, tv Oukpavia, v Ivdia kal tnv AQPIKA.

210 TEPIBPI0 TOL Evpwmaikol ZupBovAiov, mpaypatonoldnke Kovwvikr Z0vodo¢ Kopugrg mou
€0TIOOTNKE OTNV OIKOVOUIKN O1OKUBEPVNON €V GUVEXEiD TN TEAIKNG €KBeang TG E1d1kN¢ Opddag, umo
TO TIPIOUO TV CUPTIEPOCUATWY TIOU EVEKPIVE TO ZUPBOVUAIO ATtacx0Anan, Kowvwvikni MoAitiky, Yyeia

Kal KatavaAwTtég e 21n¢ Oktwppiov 2010.

EIXO 25/10 5

El,



EUROPEAN COUNCIL Brussels, 29 October 2010

EUCO 25/10

CO EUR 18
CONCL4

COVER NOTE

from : General Secretariat of the Council
to : Delegations

Subject : EUROPEAN COUNCIL

28-29 OCTOBER 2010

CONCLUSIONS

Delegations will find attached the conclusions of the European Council (28-29 October 2010).
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Conclusions - 28-29 October 2010

In order to address the challenges revealed by the recentfinancial crisis, afundamental shift in
European economic governance is required. To that end, the European Council endorsed the report
ofthe Task Force on economic governance. Its implementation will constitute a major stepforward
in strengthening the economic pillar ofEMU: it will increasefiscal discipline, broaden economic
surveillance and deepen coordination. The report also sets out the guiding principlesfor a robust
frameworkfor crisis management and stronger institutions. The European Council agreed on the
wayforward concerning thefollow-up to the Task Force. Further to its discussions of 16 September
2010, the European Council also exchanged views inpreparationfor the G20 Seoul Summit and the
Cancun Conference on climate change as well as the summits with the United States, Russia and
Ukraine.

EUCO 25/10

TASK FORCE ON ECONOMIC GOVERNANCE

The European Council endorses the report of the Task Force on economic governance. Its
implementation will allow us to increase fiscal discipline, broaden economic surveillance,
deepen coordination, and set up a robust framework for crisis management and stronger
institutions. The European Council calls for a "fast track” approach to be followed on the
adoption of secondary legislation needed for the implementation of many of the
recommendations. The objective is for the Council and the European Parliament to reach
agreement by summer 2011 on the Commission's legislative proposals, noting that the Task
Force report does not cover all issues addressed in these proposals and vice-versa. This will
ensure the effective implementation of the new surveillance arrangements as soon as possible.
The result will be a substantial strengthening ofthe economic pillar of EMU, enhancing

confidence and thus contributing to sustainable growth, employment and competitiveness.

The European Council invites the Council to speed up work on how the impact of pension
reform is accounted for in the implementation of the Stability and Growth Pact and report
back to the European Council in December. Acknowledging the importance of systemic

pension reforms, a level playing field within the SGP should be ensured.



Conclusions - 28-29 October 2010

2. Further to the report of the Task Force, and in order to ensure balanced and sustainable
growth, Heads of State or Government agree on the need for Member States to establish a
permanent crisis mechanism to safeguard the financial stability of the euro area as a whole
and invite the President of the European Council to undertake consultations with the members
ofthe European Council on a limited treaty change required to that effect, not modifying

article 125 TFEU ("no bail-out" clause).

The European Council welcomes the intention of the Commission to undertake, in close
consultation with the President of the European Council, preparatory work on the general
features of a future new mechanism, i.a. the role of the private sector, the role of the IMF and

the very strong conditionality under which such programmes should operate.

The European Council will revert to this matter at its December meeting with a view to taking
the final decision both on the outline of a crisis mechanism and on a limited treaty amendment

so that any change can be ratified at the latest by mid-2013.

The President of the European Council intends to subsequently examine in consultation with
the Member States the issue of the right of euro area members to participate in decision

making in EMU-related procedures in the case of a permanent threat to the stability of the

euro area as a whole.

Heads of State or Government stressed that, at the same time as fiscal discipline is reinforced
in the European Union, it is essential that the European Union budget and the forthcoming
Multi-annual Financial Framework reflect the consolidation efforts being made by Member
States to bring deficit and debt onto a more sustainable path. Respecting the role of the
different institutions and the need to meet Europe's objectives, the European Council will
discuss at its next meeting how to ensure that spending at the European level can make an

appropriate contribution to this work.
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Conclusions - 28-29 October 2010

Il. SEOUL G20 SUMMIT

4. The world economy is recovering from the crisis. However, there remain a number of issues
that require sustained attention at the global level, including risks to financial sustainability,
incomplete financial sector repair, high unemployment, the volatility of global commodity
prices, and re-emerging global macroeconomic imbalances. The European Council confirmed
the orientations agreed by the Council and discussed the priorities which the representatives
ofthe EU and the EU Member States which are member of the G20 will promote at the Seoul
summit. The summit must send an ambitious signal as regards the concrete and timely
implementation of measures agreed in the Framework for Strong, Sustainable and Balanced
Growth, notably concerning fiscal consolidation plans, financial regulatory reform, social
cohesion, job creation and the need for further structural reforms. The issue of the rebalancing
of world growth also requires particular attention. The European Union looks forward to the
confirmation by the G20 summit of the Basel agreement, which is an important step in
strengthening global financial stability. The European Union emphasises the need to continue
keeping markets open, to inject momentum into the Doha negotiations and to adopt a growth-
oriented development agenda. It stresses the need to avoid all forms of protectionism and to

avoid engaging in exchange-rate moves aimed at gaining short-term competitive advantages.

5. The agreement reached at the G20 Ministerial Meeting of 23 October 2010 on the reform of
the International Monetary Fund will help deliver a more effective, credible and legitimate
IMF and enable the IMF to play its role in supporting the operation of the international
monetary and financial system. Quota as well as wider governance reforms should be

delivered together as a single, comprehensive package and within the same time frame.
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Conclusions - 28-29 October 2010

6. Further work is necessary on levies and taxes on financial institutions, at both the
international and internal levels. In line with the Council's report, there should be further
coordination between the different levy schemes in place in order to avoid double-charging.
The Council is invited to report back to the European Council in December 2010. The
different options regarding the taxation of the financial sector should also be examined, as

well as good practices aimed at impeding tax havens and tax evasion.

I1l. CANCUN CONFERENCE ON CLIMATE CHANGE

7. Making progress in tackling climate change is becoming ever more urgent. It is therefore
important that the Cancun Conference deliver a significant intermediate step, building on the
Kyoto Protocol and paving the way towards a global and comprehensive legally binding
framework, integrating the political guidance given in the Copenhagen Accord. It is crucial
that the European Union and its Member States continue to play a constructive role and that
they deliver a single message. The European Council endorses the conclusions of the Council
of 14 October 2010 on the preparation of the Cancun Conference and confirms the
willingness of the European Union to consider a second commitment period under the Kyoto
Protocol provided the conditions set out in these conclusions are met. The European Union
will submit a comprehensive and transparent report on the implementation of its commitment
on fast-start financing in Cancun and yearly thereafter and will underline the importance of
further increasing transparency of climate change financing. The European Union will
reassess the situation after the Cancun Conference, including the examination of options to
move beyond 20% greenhouse gas emission reductions to be prepared to react to the ongoing
international climate negotiations; the Council is invited to report back on this issue by spring
2011. In parallel with seeking an international agreement, the EU will also develop a more
diversified approach to engaging with key partners in areas of mutual interest that help them
reduce their emissions. In this context, the EU encourages regional initiatives to tackle climate

change and promote green growth such as the recent Mediterranean Initiative on Climate

Change.
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IV. SUMMITS WITH THIRD COUNTRIES

8. In line with its conclusions of September 2010, the European Council discussed the key
political messages which the President of the European Council and the President of the
Commission will promote at the forthcoming summits with the United States, Russia,

Ukraine, India and Africa.

In the margins ofthe European Council a Social Summit was held, focusing on economic

governancefollowing thefinal report o fthe Task Force, in the light o fthe conclusions adopted by

the Council (EPSCO) on 21 October 2010.
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