Alaxpovikn €EEAIEN ToL puBPIOL peyEBLVONC iov AEM TN¢ EAAGdOC 0€ UYKPIOT e
EA (eupwlwvn), EE-15 kat EE27
2nueiwaon: OL TIpEG yia Ta €Tn 2010 kat 2011 sivat TpoPAEYPELC.
Mnyr): Eurostat (http://ec.europa.eu/eurostat)
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Znueiwon: Ot Tipég yia ta €1 2010 kat 2011 ivat TpoBAEYELC.
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AEN o€ povadeg IAA ava amaoXoAoUUEVO GXETIKA WE TNV EU-27

YUYKPITIKN €€EAIEN TNC TTAPAYWYIKOTNTA TNC Epyaciag ava
amaoXoAovuevo (1997-2011).
Mnyn: Eurostat (http://ec.europa.eu/eurostat)

(EU-27 = 100)
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YUYKPITIKN €EEAIEN TNC TTOPOAYWYIKOTNTO TNC EPYATiog ava
amaoXoAoUpevo (1997-2011).
Mnyn: Eurostat (http://ec.europa.eu/eurostat)

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
EU25 104.8 104.8 104.8 104.8 104.6 1045 1044 104.2 104 103.8 103.8 103.7
BEU15 1147 1145 1137 1131 1125 111.8 1114 1109 110.7 110.4 109.9 109.5
BU12 1165 116.2 115.2 114 113.3 1123 111.7 110.6 110.8 110.5 109.7 109.3

EMGda  93.2 90.8 91.1 93.7 97.2 100.4 100.3 101.8 103.5 103.8 105.5 104.6 103.8 1015


http://ec.europa.eu/eurostat

Alaxpovikn EEEAIEN TNC MapaywylkOTNTOg TNC Epyaaiog ava
epyatowpa
Mnyn: Eurostat (http://ec.europa.eu/eurostat)


http://ec.europa.eu/eurostat

Alaxpovikr EEEAIEN TNC MapaywylkOTNTAC TNC Epyaciog ava
epyatowpa
[nyn: Eurostat (http://ec.europa.eu/eurostat)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
EU25 90.2 90.8 91.1 91.4 91.6 91.5 91.6 90.8 90.9
EU 15 100 100 100 100 100 100 100 100 100 100 100 100 100 100
EU 12 104 103.6 103.4 1033 103.1 102.7 102.8 102.5 102.1 101.5 102.1 102 100.3 100.3

EANGOa  59.7 59.8 60.8 62.7 63.5 65.5 68 70.4 70.5 72.7 73.7 71.9 69.1 70.9


http://ec.europa.eu/eurostat

AlaxpoVvikr €€EAIEN TNC BEoNC TNC EAANVIKIC OIKOVOMIaC oTnV
TOYKOOUIO KATATOEN TNC d1EBVOUC AVTAYWVIOTIKOTNTOC TOU
World Economic Forum kata tnv nepiodo 1997-20009.

WEF Global Competitiveness Index
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AlaxpoVvIKr €€EALEN TNC BEoNC TNC EAANVIKIC OlKOVOUIia¢ otnVv
TOYKOOUIO KATATOEN TNC O1EBVOUC AVTAYWVIOTIKOTNTOC TOU
World Economic Forum Katda tnv nepiodo 1997-20009.

I 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

EANGOQ 48 44 41 34 36 38 35 37 51 47 47 65 71



ALOXPOVIKI €EEAIEN TNEC BEONC TNC EAANVIKIC OIKOVOUING- KOl TWV
OIKOVOUIWV TNC IpAavdiag, Tn¢ ItaAiag kat tng MoptoyaAiac- otnv
TIAYKOOMIO KOTATOEN TNC d1EBVOUC aVTAYWVIOTIKOTNTOC TOU IMD

World Competitiveness Scoreboard
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AlOXPOVIKN €EEAIEN TNC BETNC TNC EAANVIKIC OIKOVOUIOC- KOt TWV
OIKOVOUIWV TNC IpAavdiag, e ItaAiag kat tng MoptoyoaAiag- otnv
TIAYKOOMIO KOTATOEN TNC d1EBVOUC avTaywvIoTIKOTNTAC Tov IMO

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

1993
IpAavdia 23 21 22 22 15 11 11 7 7 10 11 10 12 11 14 12 19 21
EANGOQ 41 40 40 40 37 36 31 32 30 36 42 44 50 42 46 42 52 46
MopTtoyaAia 32 30 32 36 32 29 27 29 34 33 39 39 45 43 39 37 34 37

ITaAia 27 28 29 28 34 30 30 30 32 32 41 51 53 56 42 46 50 40



S2p i w5 oA 0w Xdvowr OxodO a0
TPV TRIEVO O O5X0WoKTus: Chmgodun' & Iig

AlaxpoVvIKN €€EAIEN TOLU pLBPOL aVENONE TOL KOOTOUC
gpyaaoiac ava pyovada mpoiovtoc, MNnyn: OOZA
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AlaxpoVviKr €€EAEN ToL pLBPOL aLENONC TOU KOOTOUC
gpyaaoiac ava povada mpoioviog, Mnyr: O0ZA

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

leppavia 0.3 0.2 0.3 1.6 1 01 0.5 13 0.1 04 16 01

EAMGda 8 7.3 7.2 2.5 0.1 4.5 0.6 0.1 05 31 4.8 2.8
Moptoyohia 4.5 34 4.2 24 1.7 2.6 19 3.6 0.9 4.2 2.3

14 13 14

Eupwdlwvn 1.6 14 0.5 2.6 18 2.2 2.4 19 11
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A€iktn tn¢ OKovopiag tn¢ Nvwaong
(Knowledge Economy Index)

Greece European Innovation Scoreboard
‘Etog 2009 2008 1995
ATIOAUTHN TIN 7.39 7.35 7.75

Ze1pa KaTATagng 33 35 30
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Network Readiness Index
2001-2010 (EE15 - ATTOAUTEC TIUECQ)

5 9 S E . 2001-2002 2002 - 2003 2003-20042004-2005 2005 - 2006 2006 - 2007 2007-2008 2008-2009 2009-2010

AUSTRIA 5.32 5.01 4.56 1.01 1.18 5.17 5.22 5.22 4.94
BELGIUM 4.9 4.83 4.43 0.74 0.87 4.93 4.92 5.02 4.86
DENMARK 5.56 5.33 5.19 1.6 1.8 5.71 5.78 5.85 5.54
FINLAND 5.91 5.92 5.23 1.62 1.72 5.59 5.47 5.53 5.44
FRANCE 4.71 4.97 4.6 0.96 1.11 4.99 5.11 5.17 4.99
GERMANY 5.11 5.29 4.85 1.16 1.18 5.22 5.19 5.17 5.16
GREECE 4.13 3.77 3.76 0.17 0.08 3.98 3.94 4 3.82
IRELAND 4.89 4.89 4.55 0.89 1.15 5.01 5.02 5.03 4.82
ITALY 4.7 4.6 4.07 0.1 0.16 4.19 4.21 4.16 3.97
LUXEMBOURG 4.55 4.76 1.04 0.8 4.9 4.94 5.1 5.02
NETHERLANDS 5.68 5.26 4.79 1.08 1.39 5.54 5.44 5.48 5.32
PORTUGAL 4.57 4.28 3.94 0.39 0.56 4.48 4.6 4.63 4.41
SPAIN 4.62 4.67 4.01 0.43 0.47 4.35 4.47 4.5 4.37
SWEDEN 5.76 5.58 5.2 1.53 1.49 5.66 5.72 5.84 5.65
UNITED KINGDOM 5.31 5.35 4.68 1.21 1.44 5.45 5.3 5.27 5.17
MO012 4.96 4.84 4.46 0.80 0.89 4.86 491 4.92 4.76

MO015 5.08 4.95 4.57 0.93 1.03 5.01 5.02 5.06 4.90



H d1axpoviKr €€EAIEN TOL EAAEIPPATOC TPEXOLOWVY CLVOAAAY WV
w¢ %touv AEM (1995-2009).

A10XPOVIKI] €EEAIEN TOL EAAEIPPATOC TPEXOUVCGWV CUVAAADYWV

‘EToC



H dtaxpovikr €€EAIEN TOU EAAEIUUATOC TPEXOUVO WY CUVAAAOYWV
w¢ %tou AEMM (1995-2009).

EANEIYP O TPEXOVOWY CUVOAAOYWV

Froc w¢ % Tou AETM
1995 -2,5
1996 -3,7
1997 -4
1998 -3
1999 -4,1
2000 -6,8
2001 -6,2
2002 -6,1
2003 -5,7
2004 -6.,4
2005 -7,9
2006 -11,1
2007 -14,2
2008 -14,6

2009 -11,2



Finally, Figure 6 plots the volatility of government bonds (vertical axis) against their yield
(horizontal axis). For most bonds, volatility is minimized at yields in an interval of 4 to 4.5
percent. Member states with low debt ratios find the minimum volatility at lower yields than the
Union Bond mean of 4.2789, i.e. at the left of the vertical line. But if Union Bonds reduce
volatility overall, they also generate lower borrowing costs for the Euro Area as a whole. This
benefits economic conditions in all member states.

Figure 6.

Government Bonds: Volatility versus Yields
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