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O 1ayopec daveloav podupa, AN akpIBda

PEMOPTAZ:
EAeva Adokapn

ME TO EMITOKIO va mpayua-
TOTIOIEL... GAUA €1 OPOG OANA TIC
oyopéc va edgavidovtal mpo-
Bupeg va daveioouv TNV EANG-
60, To EAANVIKG Anudaoio mépa-
0€ PE «ETITUXIO» - OTIWC GNUEL-
WVOULV GTEAEXN TNG YEPUOAVIKIG
KUB£€pPVNONG - TO TTPWTO TEOT d0i-
VEIOUOU, PETA TNV OTTOCA@NVI-
on Twv OpWV TOU TIOKETOL GTH-
p1&ng. X0eg o Opyaviouog Ala-
Xeiptong Anuoaiou Xpéoug e&é-
0WOE €VTIOKO YpapudTIa
e&dunvng Kal ETACIOC SIAPKEL-

a¢ {nTtwvtag adpoloTiké 1,2 d10.
€LpW. O1 TPOGPOPEC TTOL UTIE-
BARONoav KAALYAY ETTTA POPEG
TO QITOVUEVO TTOG G, PTAVOVTAC
Ta 8,527 510. ELPW, OANA TO €-
TITOKIO «QTIOYEIONKE» 0T0 4,85%
Y10 TO EVTOKO YPOUUATIO €TA-
olag didpkelag Kal oto 4,55%
Yl Toug eEAUNVOLE TITAOUG ZTIC
TIPONYOUVMEVEC ONUOTIPACIEC OTIG
12 lavoudiplou, Ta EMITOKIA dla-
Hop@wvovtav ae 2,20% kai 1,38%
avtioTolxa, oANG TOTE TO TEPI-
Boénto spread Twv dEKAETWVY O-
MOAOY WV ATOV 2,47%, 6TOV XOEC
Eekivnaoe amo 1o 3,60% yia va
PTACEl £WC Kal TO 3,72% €V pé-

oW @NU®V yia TIBavéC Kabu-
OTEPNOEIC OE EVOEXOUEVN €-
VEPYOTIOINGN TOU PNXaviauo.
«EUPEVOLPE OTOV GTOXO HaC KOl
miotebw 0TI Ba guveyiooupe va
davellduaaTe amo TIC ayopEq o-
MaAd, OTw¢ KAVAUE ONUEPO HE
TO €VTOKO YPOUATION, €iTE O L-
moupydg Okovopikwy . MNa-
TOKWVOTOVTIVOU, LTTOY PO -
{ovTag Kol TTIAAL TIWE «N EAANVI-
KA KUBEPVNaN dev €xel {NTAOEL
TNV gvepyoTOiNGN TOL PNXaVI-
opoL aThPIENG, WOTOCO OUTOG
TIAPOUEVEL DIOBETIUOC EAV XPEL-
00TE.

«AvakoU@1aon yia TNV EMITL-

X1 ONUOTIPOCIO EVTOKWV YO -
poTicov» eE€@paae amd TNV TTAEL-
pa tnN¢ Mepuaviag oTéAexog TNC
YEPHOVIKNG KUBEPVNONG HE BN~
AQOEIG TOV OTO Tielliek, anuel-
VOVTOG TIWE O UNXAVIOHOC d1d-
0wWaong oV CLUPWVNBNKE gixe
OeTIkn eMidpaan. Mpdyuati, av
n EAAGOQ ipoxwpolae TNy Te-
pacpévn eoouada atig X0eal-
VEC EKOOTEIC EVTOKWY YPAUHO-
Tiwv, EKTIUATAL OTIO TIOPAYOVTEC
N¢ ayopdc o0Ti Ba davelldtav
JE ETITOKIO LYNAOTEPO TOU 7%,
€V au@iBolo eival av Ba Ka-
TAQPEPVE VA CLUYKEVTPWOEL TO
{nToLYEVO TIOGO...

= KPI2H

«EKpN&n» ota emITOKIO
EVTIOKWV 12unvng S1ApKELQG

Mac miedouvv yia ANT

NEEC O100TACEIC 0TO BPIAEP TOU EAANVIKOU dOVEIOKOU TIPOYPAUPATOC

Mo KoVTd €QEPE TNV MPOOTTIKA EVEPYOTOINGNG TOL KOIWVOU pnxaviouoL oTthpiéng, amod v E.E. kal 1o ANT, n
Xx0eavi NUEPO KOBWC Ta ETITOKIO dAVEITUOD ToU EAANVIKOU Anuociou avéBnkav Kal TAAl, EVE To XPNUATIOTAPIO0
uToxwpnaoe e€avepiovtag tnv aiclodoio mou dnuIoVpPyNaoE TPOTKaIpa N and@acn TN¢ Kuplaknc.

PEMNOPTAZ: Eiprjvn XpucoAwpd

Kiwv davelauol EANGdAC - Fepuaviac) ota
deKaEeTA opoAoya avéBnkav amno 350 po-
vAadeg BAon TPoxOEC EwC Kal 0TI 374 POVADEC
Bdong, evw To XpNUOTIOTAPIO LTIOXWPNTE KATA
2,2%. TeAIKQ, Ta spreads Twv OEKOETWY OUOAO-
ywV éKAgloav oTI¢ 358 povdadeg Baonc.
H Mepuavia Kal Kupiwg ol SUTKOAIEC oL a-
VTIUETWTTICEL N KLBEPVNOT TNG VO TTEPATEL GTNV
KOIVA yVOUN TNV ano@aaon yia otripién tng EA-

Z UYKEKPIPEVQ, Ta spreads (S1a@opd MITO-

AINAO MPOBAHMA

H afefaiotnta kotd moco ol Mepuavoi Ba evepyo-
TIOI)TOLV TOV PNXOVITHO, OMA Kal 1 XpovoBopog -
TIKOPWON TOU OO TA KOIVOBOUAIO TTOA®Y KPATWY

Aadag Bpiokovtal miow amd Tnv aBepatotnta
TIOU JIOKATEXEL TIC ayOpEC, €alTiag Tng omoiag
aveBaivouv ta spreads.

Eival xapoKTnPIoTIKO 0TI N KAYKEAAPL0G Av-
YKeEAO MEpKeA drAwae X0€eC, GTO TMAQICI0 TNG €-
TioKePNC TNC oTI¢ HMA, Tt N €Kd0an EAANVI-
KWV EVTOKWVY YPOUHOTIWY «€JEIEE OTI N XWP dEV
£XEL AQVAYKN QUTH TN OTIYPR TNV €vepyoToinan
TOUL PNXaviauol BorRdelag».

To PORANHA, OTIWC ETIICNUAIVEL EAANVOC TPO-
neditng, eival S1TAG: MpwTov, apopd TNV ope-
BaldTNTO OXETIKA WE TO KATA TTOGOV €ival dlOTE-
Betpévol ol Mepuavoiva evepyoToljoouy Tov un-

XOVIOUO. AeUTEPOV, A@OpPd TN XPovoBdpo dia-

SIKOGia IOV amameiTal PEXPIC OTOU ETIIKLPWOEI
1 AO@ACT ATIO TO KOIVOBOUAIN TIOAADVY KPai-
TOV. ZOPEWVO e Tov id10 Tpamelitn, ol a-
YOpPEC yvwpilouy To TTPORANUA e TN Mepua-
via, yt' autd kat emigévouv va miElouv dla-
TNPWVTOC Ta spreads o€ UPNAA emimeda.
AUTO TO JITTAG TPOPBANUA TTPOCdi-
Oel véeg dlooTdaelg 0To Bpilep TOU

H véa avodocg Twv spreads

EMNVIKOU davelokoL Tipoypduuatog. H Mepua-
yla €Xel Kpiolueg TOTIIKEG EKAOYEC 0TIC 9 Mdiou,
€V N EANGDO £XEL KPIOIUEC SOVEIOKEG OVAYKEC,
éva opdAoyo 8,5 d10. eupw MOV ARyel oTI¢ 19
Maiou. H eANANVIKN KLBEpVNCN EMIPEVEL VO ON-
AWVEL OT1 dev OKOTIEVEL VO KOTA@UYEL GTOV Un-
XOVIoUO oTNPIENC - iowg Katyla va Bonbraoel tnv
KOTAdoToon he Tn Fepuavia, n KuBEpvnan Tng o-
moiag emiong mpoomaBeiva mTAPoLGIACEl TOV Un-
XOVIOUO WG KATI BEWPNTIKO. TO EPWTNUA TIOU BE-
TOUV 0l OVAAUTEC, OPWC, eival Tdoo umopei va
TEPIPEVEL N EANGDO TTpIv LTTORAAEL TO AT €-
VEPYOTIOINONG TOL PNXaviopoL aTrpiéng. Av 10
avaBdAel yia petd Tig 9 Maiouv, TiBeton 6€pa Ka-
TG Téoov Ba TPoAAREl va eloTipAEEl TO TTOGOV
oL xpelaletal €wg Tig 19 Maiou.

Z0p@Wva Pe GAAN TpatedIKn TTNyr, OKOUN
€Vag AOY0G¢ TTOL eVOEXOUEVWC WOE avVOdIKE Ta
spreads €ival n aBeBaldTnTa MOUL dNUIOVPYEI-
TOL OTTO TNV TMOAVOTNTA VA TTpoaTTaBnoEL N EA-
AGdO va KOAOWEL POV TNE TIC dAVEIOKEC OVAE-
YKEG TNG. TNV TPOOTITIKNA AUTH OV TNV EUTII-

mZav - K\ovt MNouvkep. Tnv IKAVOTOiNaGn Tou yia TNV avTidpoaon Twv ayopwy UETA
N CUPEWVIa yIa ToV PNxavioud atrPIENg TG EMAGdag eéé@paae 0 mPoedpelny

TWV UTTOLPYWV OIKOVOUIK®WY TNE EVPWIWVNE Kal TTPWBLTOLVPYHC ToL AOULEEUPROLP-
you Zaw - Khovt Mouvkep. «Tnv Kuplakr Tirpape T owaotr] and@aacn. Eiual kabn-
OUXAOPEVOC amd TIC KATOTIVEG OVTIOPATEIC TWV OYOPWY, £V UEIOBNKav aigtntd

Ta spreads» avéQepe 0 K. MOUVKep.

H Feppavia kai ot 3UGKOAIEG TTOL
QVTIPETWTICEL N K. MEPKEN va iEPATEL
0TNV KOIVK YV@UN TNG XWPOC NG TV
anoeaon ylo 6TAPIEN ¢ EMAdag
Bpiokovtal o€ peyaro Babud micw and
NV aBERAIOTNTA TTOU JIAKATEXEL TIC
ayopEg Kal e&altiog g omoiag
avePaivouy ta spreads

otebovTal Ol ayopég, uTtoaTNPIleL N Tnyn, d10-
T1 3ev dlac@aAilel 0TI n EAAGOA Ba eapuOoEl
KOVOVIKA TO JETPA TIOAITIKAC TIOU amaitolvTal.
Ev oAiyolg, ot ayopég B€Aouv va gival aiyoupeg
oTI N EANGda Ba eapuodael TV mebapyia mou
Ba tn¢ emiBaAovy 10 AleBvéC NoUIoPOTIKO Ta-
peio Kat ol BpugeAAec.

210 Bépa TnC Meppaviag avagépetal o X0e-
OIVO TIPWTOCEAID0 dNUOCIELHA TN N EPNUEPIdT
«New York Times», emionuaivovtag 0TI TAéov N
XWPa OV £XEL EVPWKEVTPIKO TIPOTAVATOAITHO.

H kpupn mayida

TéMNoC, Evav akoun mbavo Aoyo dlatrpnong
TWV spreads o€ UPNAG eTtimeda ava@Epel o€ XOe-
O1V0 dNUOCIELHA TNG N AUEPIKAVIKE E@NUEPIdO
«Wall StreetJournal». AuTO¢ dev gival AAAOC aTIO
TO yeyovog 6T n id1a n amd@acn tng Kuploknig
«KPUBE LPYNAA ETIITOKIA daveITUOV. OTIWC ETII-
onuaivetal, av n EAMGSa davelotei pe 5% ekdi-
00VTag TPIETH OPOAOYQ OTIWC TIPOBAETIEL N GU-
(PWVia, TOTE TO EMITOKIO IOV AVTIOTOIXEI 0T 10g-
T opdAoya gival Avw Tou 7%, dnAadn 600 {NTd
KOl 1 ayopd. ETTopévwG, GNUEIOVEL N EQNUEPI-
00, TO LYNAOG AUTO ETITOKIO TOU TIOKETOU (0WC
AEITOUPYNOEL WE KATWTOTO GPI0 YIO TNV ayopd.

Me autd Ta dedopéva, EMIoNUAivoLy ol TPa-
meliTeg, EPOOOV TA EMITOKIA dlaTnenBolY uYn-
A&, n evepyoTtoinan Tou pnxaviopol oTApLEng
eival yovadpopog.
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AIEONEIZ ANAAYTEZ

«H EANGOQ
EXEL UTIPOOTA
TNC OVOKOAEC
WPEC»

TO XOEZINO teot kabdAou dev
onuaivel Twg Teleinoav Kol Ta
npoPAjuata daveiguol Tou EMN-
VIKOU Anpogiou. AVOAUTEG, HIA®-
vTOG 070 Reuters, TOVI{aV WG VOl
HEV T ATOTENEGUATA TNG ONUO-
TPAGiG oLUVIGTOUV «Y PO EUTII-
0T000VNG» AN TTPOTEBETAVY TTW(
TO YEYOVO( 0TI N andd00n Twv
YPapUOTIOV «guVE)IEl va gival
TAVw amd Ta EMTOKIO TOU TTOKE-
TOu, avtavakAd €vav Babud emi-
QUAOKTIKOTNTOG YIO TOV UNXOWI-
Uué>>.

«H EAGda €xel UMPOaTa NG d0-
OKOAEC WPEC, OVTIPETWTILEl Bo-
B1& beean kal auté Ba 0dnyroel
g€ Gvodo TOU XPEOUC WC TOTOOTO
Tou AEM. Mg Bdon autd, avoué-
V@ OTI TO EMITOKIO TWV OUOAGYWV
Bo mapapeivouy o€ OPKETA LYNAG
eMiMeda yla KATOIO S1AaTNHAY, €-
KTiunoe avoAutig tng Capital
Economics.

AGdI 0T QWTIA TNG afeBaidTnTog
€pIEav Kal Ol EKTIUNOEIG TNG YEP-
pavikng tpanelog Deutcshe
Bank, c0p@wva e TIG OToIEC U-
TAPXOULV ONUAVTIKA eUTTOSI OE
€VOEXOUEVN EVEPYOTIOINGN TOU
TmokETOoL Bonbelag, Ye TV eMioN-
pavan 6t «ol cu{NTACEIC TWV EMO-
pevwyv eBdopddwv Ba gival 30-
0KOAeG». H Deusche avadelkviel
N oxéon NG otdong g Fepua-
Viog HE TIC ETIKEIUEVEG EKAOVEC
N¢ 9N¢ Maiou, eve mapdMnAa
d€V OMOKAEigl TO EVOEXOHEVO Va
pnv eykpiBei n Bonbeia ano pia
Xwpa - yélog, K&t mouv Ba anuaé-
Vel €ite T peiwan twv S1abéal-
MoV Ke@aAaiwv gite TNV av&nan
NG GUPBOAAC TV UTIOAOITWY XW-
pPWV. ApvnTIKA 0TO KAipa Tou dio-
Hop@®VETal EMESPATAY XOEC Kal
ol dNAWOEIG TNG AVOADTPINC TNG
Moody’s, S. Carlson oto
Bloomberg, cOp@wva e TI¢ omoi-
€¢ N CLPEWVIO yIa TO TPOYPAUMO
otnp1Eng Tng EAGdag dev amopo-
KPUOVEL TO EVOEXOPEVO LTIORABYI-
aNg G XWpag.
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2000, TIOPOPOVELOULV KEPOOOKOTIOL

[. Namavopeou: «H eviaia Tapouaia Pag yia TNV OIKOVOUia Ba dI0oPQWOEL TNV ATIAPAITNTN NPEMIaN

ZIWTNTAPIO, HE QLOTNPEC AVAPOPEG, EMIBAANEL 0 MpwBOBUTOLPYOC MNWPYO(
Mamavdpéou aToug LTIOUPYOUC TOU, HETA TNV TPOEIDOTIOINGN TOU TOUC EiXE ATEVBUVEL

NV TEPATUEVN ERJOUAdO Kal OEV €iX€E TA AVAUEVOUEVA OTIOTEAETUATA.

PEMOPTAZ:
Mwpyog Xp. Motioxprotog

oL Aotrtol ol LTToupYoI yia va

I KG&vouv dSnAWaelg atov TuTo Ba
TIPETIEL TIPONYOUPEVWC VA EVN-
pepwvouv To Mpageio Mpwbumoupyol
oto Méyapo Magiuou, va ava@épouv
TO TIEPIEXOUEVO TWV ONAWCEWVY TIOU
TPOTIOEVTAI VO KAVOULV Kal VO TTPO-
Baivouv o’ auTéc LOTEPQ ATIO OXETIKNA
adeta. To olIWTNTAPLO EMIBARBNKE O-
16 TOV K. Mamavdpéou PeTd tn diari-
oTWON 0TI TOAAA PéEAN TOL YTIOUPYI-
KoU ZupBouAiov ayvénoav TIC «Ta-
PUIVETEIC» TOU, VO OTIOPEVYOLV TIG dN-
AWOEIG TTOL TPOPOSOTOLV TNV Kpion

O NPQOYMNOYPIrozx

{NTNog amo Ta PHEAN TOU YTTOUPYIKOU
ZupBouAiou va amo@elyouv SNAWOEIC
TIOUL TPOPOSOTOUV TNV KpPion

KOl TTPOKOAOUV 0VNoUXia 0TOUC TTOAI-
TECQ OXETIKA LE TNV KOTACTOON TNG EA-
ANVIKAG 0IKOVouiag.

AmevBuvopevog ota PEAN Tou Y-
TOUPYIKOU ZupBouAiov, o MpwbL-
TOUPYAC KAAETE BAOUG «Va EIPOOTE
TOAD TIPOCEKTIKOI TI AEUE YIa TNV KO-
TOOTOON TNC OIKovouiac. Mati uap-
XEl OTIEKOLAX TIOU dNUIOUPYED TTOAD
KOKI €IKOVO Y10 TNV OIKOVOUio».

Znueiwaoe emiong 4T «n avVaKUKAWGN
@NUOAOYI®V ATAY OKOUN £va epyaAeio
OTAXEPIO KATIOIWY KEPOOTKOTIWVY TWV
ayopwv, S1a@EpwV CUUPEPOVTWY, TA
oToia evemAdKnoav atnv 6An uTOOE-
on TG EANAdOC», IPOGOETE OTI «I €-
viaia Topoudia Pog 0TO PETWTIO TN
olkovouiag gival onUavTIKh WoTeE va
Slapop@wOei n anapaitnTn nEepia»
KOl KAAETE TOUC LTTOUPYOUC TIPIV ATIO
KABe dnudaia Tapouaiava @povTi{ovv
va gival KoAd evnuEPWUEVOL {INTWVTOG
TIANPO@Opieg Kol evnuépwan amno 6-
AOUG TOUG GUVOPUGBIOUG VIO TNV EVN-
HEPWAN GLUVEPYATEC TOL OAAG KO TOUG
apup6dIoug uTToLPYOUC,

Kal guvéxloe: «Qa apaKaiovoa
VEVIKWG VO UN Yivouue gPeiq ot ava-
AUTEC, Ol OXOMAOTEC TWV YEYOVOTWVY,
0 TO 0PriOOVHE OUTA GTOUG dNUOCI0-
ypa@oug. KaAd eival va emavoaauBd-
VOUE TIC BOTIKEC YOG BETEIC, WOTE VA
UTIOPEL VO UTTAPXEL PIO EVIAia TTOPOU-
oio KOl OUCIOOTIKA EVNUEPWON TWV
TIOAITQV. TO {010 TIPETIEL VO KAVOUE
Kol pe Ta d1ebvr) MME. 131aitepa 3¢ yia
TIPWTOROUAIEG TIOL €X0UV OXECT PE TNV
0IKovVOUia, TIG EMEVBVTEIC, TIC CUVEP-
yooieg, OEAW va UTIAPXEL AUEDN ETTO-
@1 YE TO 3IKO OV YPaQEio, WOTEVA U-
TAPXEL €VOC CUVTOVIOUOC».

H «a&loAdynaon» Naykalou

Ot emionpéavaoelg Tov MNpwou-
moupyol oTO YTOUPYIKO ZUUPBOUVAIO
ouvodelibnkav amd TNV avaKoivwan
TOU aVTITIPOEdPOL TNG KLPBEPVNONC
Qeddwpou MaykaAov, o oToiog avé-
pepe 0TI € Aiyeg nUEPEC Ba avapTh-

m Mwpyog Namavdpéou. Auatnpr TPOEIBOTOINGN GTOUC LTTIOLPYOUC Va
OTOMATHO0LY VO KAVOLV dNAWCEIC YIO TNV OIKOVOMia amniBuve o
MpwBuToLPYOC, TIOU CAUEPO TO ATOYELHO OEXETAL 0TO MEYapo
Maéiuou, Ootepa amd aitnud Tov, Tov MPOedPOo TN NEag

Anuokpartiag Avievn Zapapd

o€l 0To AladiKTLO TNV «O&loAOYNaN»
TWV UTIOLPYWV, WOTE VO YyVwpilel 0
KGBe TTOATNC TNV TPO0J0 TTOU KAVOULV
oTnV vAomoinon tou MpPoypAUPATOC
1afepdTNTaAC,

Nwpitepa o MpwOUTIOLPYOC EiXE
ONAWOEL OTI OTO EMOUEVO ATUTIO Y-
TIOUPYIKO ZUPBOVAIO KOl JETA O€ éva
TOKTIKO Ba géeTaoToOV 01 dEiKTEG O-
E10AOYNONE TNE XWPOC GE dAPOPOUG
Toueic. Xapaktnploe tn dladikaaoia
«ONUAVTIKO 03Ny yia TNV agloAoyn-
01 KOl TV TIPOTEPAIOTTWVY POG KOl
TN dOUAEIAG TTOU KAVOUPE» Kal TIPO-
o0eae 6T106a culntnOOLV eTiong dia-
S1IKaoie¢ AYNG amO@ACEWY KOl VO-
pMoBETnoNg WOTE, OTIWG EiTE, VA L-
Tapxel Eva €id0¢ KATOAOYOL TIpoUTIOo-
00wV «yla va KOTOAYOUUE O€
TIOIOTIKEG ATOMACTEIG KOl VOUOBETH-
01 KOBWE Kal yIa TNV TTAPAKOAOU-
Bnaon Tou KUBEPVNTIKOV £pYOU Kal TOU
Mpoypdupatog TabepoTnTOC, AVd-
TMTUENG Kat AVOGUYKPOTNONG».

ZUVEDPIO ETTEVOUTWV
O k. Mamavdpéou XapakThRploe
TOV UN' 'opb «OiXTLU ao@AAEIOC»,

TO OTI0i0 «Ba paC ETITPEPEL YE PEYQ-
AOTEPN NPEPia va Kavoupe Tn dou-
AELQ POG» KOl EIC ETHIPPWOIV AUTAC
NC ava@opag dNAwae 6t1 axedlale-
Tat gOVTOUa N TTpAyHATOTIOING OTNY
EAMGSO guvedpiov EMEVIVTWVY PE TN
CUMPUPETOXN MEYAAWV TTOAVEBVIKWV
OAAG KO TIPOCWTIIKOTATWY TNE O1KO-
vopiag.

ApyOTepa, oTn SIAPKELD TN CLVE-
dpiaaong, N oKANPr KPITIKK TOUL OVTI-
TPoédpou TNC KUBEpvnong O©. Ma-
YKOAOU KOl TOU UTTIOUPYOU EBVIKAC A-
puvag Evdyy. BeviZéhou emi Tou vo-
HooXEQi0L TOU LTIOLPYEIOL AYPOTIKNC
AVATTUENC Y10 TOV 0YPOTOGUVETAIPI-
oo e€avdykaoav TNV UTIOLPYO K. Kat.
MTaT{eAr va amocVpEL Yia BEATIO-
O€1¢ TO VOUOOXEDIO TIPOKEIPEVOL VO
TO EMOVAQEPEL OE AAAN cuvedpiaan
TOU YToupyikoU ZupBouAiov.

To YToupyIlK6 ZUPBOUVAIO avaué-
VETOI VO OUYKANBEi ek véou alplo, o€
GTUTIN guvedpiaan, TPOKEIYEVOL va
oulntnOolV ol (TIBavég) amoKpaTI-
KOTIOINOEIG ETIIXEIPNTEWVY KAl 0pYO-
VIOP®WV TOU Anpociou oAAG Kal To A-
O@OAIOTIKO.

. MANAKQXZTANTINOY

«AgV TEAEIWOE TITOTE,
elNOOTE KON OTNV ApPXI»

PEMNOPTAZ: AnpuAtpng T¢aBag, Mapia NToiidvn

«XTOXOZ MAZ napapével n KAAYN TV avayK®v TnG Xwpag o-
T TIC ayopéq Kol moTEDOUPE OTI Ba guveyioovpe anpdokonta ¢’
QUT TNV KATELBUYON OTIWC KAVOWE PE TA EVTOKA YPOUPATIO TOU
Anuogiou», dnAwae xBeg amnd to Prpa g BouAng o vmoupydg Or-
KOVOUIK®V. MapeuBaivovtag Katd TNy mpwtn NpéPa aulATnaong
TOU @OopoloyIKoU vopoayxediou atnv Olopélela, o K. . Momakw-
gTavtivou €£€@pace TNV amo@ACIoTIKOTNTA TNE KUBEPVNONG «wa AD-
g€l T0 MPABANUA TNG OIKOVoUiag PE Ta SIKA TNG pEaay. Mapania
0 KOIWOBOUAEVUTIKOG EKTIPOCWTIOC Tou MAZOK k. Xp. Mamoutonq
npoavnyyeile m cbotaon E&etaotikng Emitponnq g BouAng yia
TNV 0IKOVOUia Kal TIG TUXOV EVOUVEC TOMTIKWOV TTPOCMTWV TNG TE-
p16dou 2004-2009.

0 K. MamokwoTavTivou o€ XapnAolg Tévoug uToypApUIoE PE EY-
@aan ot «n dladpopn dev EQBaae aTo TENOG NG, MW «EIPATTE O
KOUN 0TV apxr, OAA n peyain dlagopd gival ot dev ipaoTe MAE-
0V JOVOL Jag PETA TNV EEQIPETIKA GNUAVTIKA ano@aacn tng Zuvadou
Kopueng g E.E. tnv 25n MapTiou». Eniong e&€€@paae tnv kavo-
Toinar TOU Y TO EVPWTAIKO 0X£D10 OTAPIENG Kal ETAVENOBE OTI N
XWPO pog 0ev €xel {NTACEL TNV EVEPYOTIOINGN TOU EVPWTAIKOV UN-
XQVIGHOOU.

«ZNTAOTE CUYYVWHN...»

Ot tévol TNg avTimapadeang avéBnKav OTav 0 KOIVOBOUAEUTIKAC EK-
npoowmnog tng N.A. K. M. Kepaloyidvvng KAAeaoe TNV KuBEpvnaon
Vo {NTAOEL GUYYVAOUN aTo TOV EMNVIKO Aao yia Ta 289 dia. Vpw,
OTW( £ime, MOU MPOKAAETQV XpEOG Ol KUPBepvraelg Tou MAZOK,
dlaitepa tn dekaetia Tou 1980.

H avtidpaaon Tou MapIoTAPEVOL LELTOUVPYOL OIKOVOUIK®Y K. ©.
Taxwidn Atav dpeon. «And 1o 1830 péxpl 0 2004 10 XpEog eixe
@1aoel 180 810. eupw Kot amd To 2004 péxpt 10 2009 £@Baoe T
300 d10. H EBdopada Twv MNabwv gixe KOTOAUTIKY emidpaacn yia m
N.A., mou petd 1o Maocxa Tpafacl Tov 31k TG FoAyoBdy, gine xo-
POKTNPIOTIKA.

Me ovouaaoTIKA Wneoopia

Mavtwg n N.A. {iTnoe ovopaaTikn Yn@ogopia emi TNG apxAg Tou
vopooyediou dnAwvovtag 6Tl Ba To katayngisel, eve o K. M. Ke-
@aNoyIaVWNG €KOVE YVWOTO OTI N a&lwPOTIKA avTimolitevan Ba u-
nepyne@ioel mepimov 25 empEpoug SIOTAEEIG TOU POPOAOYIKOU. Q-
0TO00, EMPEPOUE EVOTATEIG SIOTUTOBNKAY Kal amd BOUAEVTEC TOU
MAZOK. 0 k. E. Nooiokag dfAwae 0TI 0l TAVNYUPIoUOI yIa TOV pn-
XOVIopO6 oTtipIEng Bupilouv v opdda méAo mou £xaae 10-0 kai
navnyupilel enedn kavévag maiktng dev €xaoe Kol 0 K. N. Zaha-
y1évvng {NTnoe va yivel avadpouIKog EAeYX0G TwV TOBEV £0XEQ
«TIPOKEINEVOL va BpolpE Tolol TAOUTIOAV €3 HETOY.

Idlaitepa MIKPITIKA ATAV N ypappatéag Tou KKE K. AAéka Mamapn)-
Ya, N omoia KaTAyyeIAE TNV KLBEpvVNon Ol 00w ®-

VEL TO EEMAUPO XPAHOTOG PE TNV EMOVOQOPA

KEQAAQiWV amo T0 EEWTEPIKO, EVK) KATNYO-

pnoe NAZOK kat N.A. 60Tl «he KpOKODEiAI

{akpua eu@avifovtal va Bupolbvtal Ta

Miké otpwpatar. Améd Tov ZYPIZA o k. A.

MamnadnuolAng uToaTrPIEE OTI TO VOO-

0X€d10 amEXEl MAPATAYYEG OTO TIG

TMP0OadOKieg mov dnuIobpynae

n KLBEPVNON KOTA TNV TTPOETOIYOTIa TOU.

IT. MomokwaTavtivou. O umoupyog Ol-
KOVOUIK®V EEEQPOTE TNV IKAVOTIOIN-
or iov ylO TO EVPWTIAIKO OXE-

410 aTAPIENG Kal EMaveAafe
OTI N Xwpa pog dev Exel In-
TIOEL TNV EVEPYOTOINGN TOU
ELPWTAIKOD PNXAVIGUOD
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HMNMPOEKTAZEIX H

EANAAA 2E KPIZH

TA NEA / Tetaptn 14 Anpidiov 2010

rH &]-[O I-Ipo ANT KCXI HETd ANT ANAMTY=H ANEPTA AHMOZ10 XPEOZ
(X([X]VIO'OUUE POYMANIA é“éT ;éﬂ&o- 2008 7’1% W M « 2008

AVOKOIVQVETOL
odvelo vyoug /

19,9

Maykoouia Tpdmela 1 d10.
Evpwmaikn Tpdmela
Emevdlogwv Kot G
1dplpata 1 dio.

1 Borpag
OPOVICEL

v MoMTIkA cupPaivel 6,Tt
Kol 0T0 OKAKI: Tavta Ba v-
TAPXEL Pl Kivnan mou a)-
Aalel Ta dedopéva. ATAGC
TPWTO KATIOI0G TNV KAVEL
Kal PETE TN pobaivoupe.
AnAadn) o mpdyuata Kivobvtal ané
™ BolANGN TwWV TPOCWTWVY VA TA KI-
VAGEL - 0TN Wia 1) aTNV 6N KoTeD-
Buvarn. Ze avtiBeon pPe TOV JIOAEKTI-
KO UAIOPO - BewpnTIKA Bdon g
HapEIOTIKNAG PNTOPIKAG - Tou BePRai-
WVE OTI AVTIKEIUEVIKEG GUVONKEG
KPivouv vopoTeEAEIOKA TIG EENIEEIC.
Agv gival oMqbela. AuTEG TIG oLVBR-
KEC TPETEL KO-
010G VO TIG KO-
VEL\OYO, Keipe-

2000 -{ 200 M 7,6% 2009

«H {wn pag eyIVE TIOAU

«MAVLPO» TWV EAAVWV OPOYEVWV TOU {OUV GE XWPEC Ol OTOIEC

«Na BdAel Ta duvatd tng N EANAda woTe va amo@evxOei n Aok Tou AlgBvolg
NoplopaTikoU Tapegiou» gival To HAVLUHPA TTOU 0TEAVOLY EAANVEC OUOYEVEIC 01 OTtoioL
{ouv 0€ XWPEG TTOL TPOCETPELAV yIa BONBEI0 GTOV GUYKEKPIPMEVO 0PYAVITUO.

PEMOPTAZ: Xdapng Kapavikag

VO, TIONITIKN ’

dpdan, beog TWC Aéve aTa «NEA», 0l AAOYEC TIOU €- O Y r rA P IA Ta Spreads USlwenKaV
dnpoaiag na- nAABav ge Baaoikd {nTAPATA TNE dla-

pouaiag. O Biwaong Toug «ATaV ONUAVTIKEC KOl OX1 2 O O 8 N\ N

Tou MNwpyou
AOKONOLAOU
glakopoulos@dolnet

AN®OTE €101

Kpivovtal Ta pe-
y&Aa oToIXrua-
Ta oTnV loTopia.

TPOC TO KOADTEPO».

«Mptv amo Aiyo Kaipo n yuvaika pou Bynke
otn ouvtaén énerta and 30 xpovia epyaaciac.
Eival ylotpog Kat JAAMOTa TTOAD KaAr). Agv TA-

Ag mapoupE T0
eANVIKO Tapadelypa. Ztnv Evpaonn
deixvouv Toug EMnveg oav Toug «Te-
UTIEANDEC TG E0QOPNG KOINADAGY.
Ot id1o1 migTeLAV OTI EiOV UTEL OPI-
OTIK& 0TO KAOUTE TWV TTPOVOUIOUXWV.
Htav 6pw¢ oav auTov Tou TEPTEL O-
T ToV 0LPAVOELOTN Kal KABWC TEp-
VAEL OTO KABE 6pOPO AEEL: «WC EOW
KOAG TTAUED.

Agv Tiryaivav KoAd. ToTi ta teheu-
Taio XpOvIa TNV EAANVIKI TIOMTIKY
oknvr| d&v €ylve n kivnon mou Ba G-
Aale ta dedopéva. Tnv EKave TO
1974 o Kwvotavtivog KapapavAig.
Kai 1o 1981 o Avdpéag Manavdpé-
ou. Metd AABe n emoxr| NG «euvxapl-
0TtNng dlaxeiplongy. To 1996 o K-
0Ta¢ ZnUitng Petd tnv ONE, €kave
AMAQG pia TEPIOTPOQN YOpw amd
TOV €0UTO TOU. To 2004 0 Kwaotag
KopapavAig, YETA To «GEUVA Kal To-
MEWVE», KATERNKE 0TO TNYAdI, Kol
Bpioketal akopn.

Topa eival n oeipd tou MNwpyou MNa-
navdpéou. MNa 1o gtoixnua g ££6-
d0u amo t dnNPOCIoVOIKN Kpion €-
KOWE TIG TTIO TIOANEG KIVAOEIG TIOU €-
kave ToTé MpwBumoupyoq o€ €81
pAveg. AAMG n katdotaon mou mopé-
AoBe - Kou Ta OTPEVT - dEV aMALEL
H peyaAn kivnon pével petéwpn.
Mola ivarl TNV avadeikviel avayiu-
@a o Napyog NpoBomouiog atnv
televutaia €kOean Touv. O guVETOC dI-
0IKNTAG NG Kevtpikng Tpamelag a
Byel otoug dpououC va S1adNAWTEL,
av n KuBépvnan XTUTAOEL To dnpo-
GI0VOUIKO TEPOC 0TN QWAIA TOU: TO

xpéoc! Meplopiopdg Tou xpéoug, on-

Haivel TEPIOPITHO TOL KPATOUG TIOU
dnuIovpyei 10 Xp€og. AKPIBWG auTtod
Ba teBei aLplo 0TO YTIOUPYIKO ZU-
BouAlo, mou Ba culnTAoEl yia amno-
KPOTIKOTIOINOEIG. ATIO TN dimAavn ai-
Bouga tng Ohopélelag g Bouig
Ba akolyeTal 0 ATONXOG TOL JIANU-

patog mou €8gae éva Bpddu, atnv O-

atepn mepiodo g dlakuBEpvnang
Tou, 0 Avdpéag Mamavdpéou: «H Ba
agavioel n EAGda 1o xpéog, R 10
Xp€0o¢g Ba agavioel TNV EANGdo».

pe eQAMAE, eV TIPIV Ba ETAIPVE, KAl TO OGO
Tou Ba Aappavel KaOe purva @Tavel Ta 400 gu-
pw (0.0.: 107.000 @lopivia pe TN anUeEPIVA I-
oOoTIUiO) eV TPV Ao Ta PETPA YIo To ANT Ba
NTav apkeTd mavw amnod ta 600 evpw. H Katd-
otaon eivat ToAD Kok, n avepyia €xel dimAa-
olooTei Ta TeAevTaia 00 XPOVIA, TO KOGTOC {W-
N¢ éxel avéPRel katd 20% Tnv wpa 1o ol pioboi
£X0ULV TIAYWOEL KO 0 KOOUOG €XEL AYOVOKTATEL
€€QITIOG TWV KAKWVY OIKOVOUIKWVY GUVONK®WV.
Mo va KOTOAGBETE, amo Tov 0TEVO POV KUKAO
MOV To TeEAeUTaio €EAUNVO £XOUV AUTOKTOVH-
ol TPEIC AVOpwTIOL. ATIO TO TEAN TOL 2008 £w(

AYTOKTONIEZX

«O1 p1oBoi €xouv aywoel. 0 KOGUOC EXEL ayO-
VOKTIOEL ATO Tov 0TEVO POU KUKAO TO TEAEUTAIO
€€AUNVO £X0LV OUTOKTOVTEL TPEIG AVOPWTOI»

onAuepa ol doteyol atny Ouyyapia €xouv oxe-
006V dimAacotaotei: ano 31.000 Eemepvolv TIAE-
ov Toug 50.000», Aéel ata «NEA» 0 K. A0OKpd-
n¢ Kopavng, mpdedpog TngAuTtodioiknong EA-
Ajvwv Ouyyapiag.

«OTOV EMOKEPONKAPE TIPIV OTIO KAIPO TA
apuddla uTtoupyeia Kot UTTORANAUE EPWTITEIC
Y10 TIC aTOADCELG, TNV avepyia, akoun Kal ylo
TIC OUTOKTOVIEG, AAPBOE TIOAD KOBNGUXOOTIKEC
anavtioelC. Eimav téte 0TI 01 amoAupEévol Ba
amoppo@nBoLV ae GANO OXAUOTO OTIWC Eival
0l CLUTIPAEEIC TOU ANPOGIioU PE TOV IBIWTIKO
TOUEX, KOBWE KOl 0€ KATIOIEC UTINPETIEC TNC
TomKA¢ALTOd10iKNoNC. ZAUEPA OPEIAOLPE VO
TOOUE OTILTIAPXEL AVEAVOLEVN TATT OVEPYIOC,
emionpaivel o K. AAéEavVdpo¢ ZTPIkKAC, aTd To
EAANVOOULYYPIKO EUTIOPIKO ETIIEANTHPIO.

Htav NoéuBptog Tou 2008 otav to ANT a-
VHYYEIAE 0TI yKpiveTal BorBela tpog tnv Ouvy-
yapia 0Poug 20 dIGEKOTOUPLPIWY EVPW GTO
oOVoAO -Ta 12,5010, TTpoéPXovVTav oo To Ta-
peio eve n Evpwaiki Kevtpiki Tpdmela oup-
peteixe katd 6,5 d10. kai n Maykdopia Tpd-
medo Kot 1310. Tov id10 yrva n péon TR Twv
spreads TwWV dEKOETWV OPOAGYwV TNG oLyypl-
KAC KLUBEPVNONG KLUPOIVOTOV 0TIC 580 pova-
0e¢ BAaong o axéan PE TA YEPUAVIKA.
TéooepIq UVEC OPYyOTEPD, TOV
MdpTio Tou 2009, Ta spreads €
KTIvaxdnkav oTig 925 Hovadeq
Bdong, evw ota emineda PO

T

NOEMBPIOX AEKEMBPIOX
Spread AVOKOIV®- Avepyia
0TV vetal daveio 7 &
OHOAOYWY €2080. -

Avamtuén

(12,5 ol0. O 6)/
HOVASEC amd ANT, 070
Bdong amdé 6,5 310. OO Anpdaio
TayepUOVIKA - Xxwpeg E.E.,  xpéoc
Aateyol I%I 5'0', omno 67%
(oto gbvolo T ag;:&c(;p)ua Tou AETI
me xopag P

eKTiUNon)
310

ANT é@tacav Eavd tov 1o0A10. MOAIG TIpIV O-

6 évav Pnva n yéon TipnR uTToXWPNoE aTIC 386
povadeg Baaong.

Kat yoAig tnv mponyoluevn €Bdoudada n Ti-

ur Tou QuOIKoL agpiov atn Boudaméatn av-

&NOnKe Katd 12% Kol GUVOAIKA

TO KOIVOXPNOTO KATd 15%.

Tov TeAevTaio Xpovo Ta €i-

| ZQ?OEl ¢

1 IANOYAPIOZ MAPTIOZ
AVOKOIV®- Spread KabBapn
VETOI 0TI B 10ET@VY o&ia ag@ai-
omoAuBei 1o  opoNOywvV  OTPwWV
%10y KIVS0OVoU
700.000 novadec ~ CDS ya
dnNUoaiwy Bdone mv
UTTOAAAAWY TITWXEUON
NG Xwpac:
A
EKOT.

on MPWTNG avaykne, OTWE To Ywui, PopoAo-
youvTal pe 25%, amd 9% mou ATav TTPIV TO HE-
TPA - TO (310 KOl TO TTIOTA TWV OTOIWV N POopo-
Adynaon avepxdtav ato 12%.

«MANPWVOULUE TO yEYOVOG OTI N TTPWNV GO-
OIOAIOTIKY KUBEpvnan TNG Ouyyapiag oev é-
KOVE TOV ay@Vva TTou €kave o Mamavdpéou yla
X6pn Twv EAAAVWY Kal TTOU €iXe W OMOTEAE-
OUO VO UTtopEi va TTApPEL TO TEPITTOTEPD XPN-
pOTO Ol TIG EVPWTIOTKEG XWPEG O OXEON HE
T0 ANT. H Ouyyapia yia va AdBet Bonbeta and

m «T0 KOOTOC {WN¢ €xel avERel Katd 20%
OTO TN GTIYUN oL dAVEICTAKAUE OO TO
ANT», Aéel 0 K. Kopavng (de€1d) mou el
otnv Ouyyapia. «MoAAoi €xagav Ti¢ dou-
AEIEC TOUC OTO VOOOKOWEIQ, TO {810 GUVE-
Bn ka1 ge GAAoOLC TOWEIC TOL Anuogiouy,
EMIONUAIVEL 0 K. ZTTUPOC AYKAPVTI, TTPOE-
dpo¢ tnN¢ Autodioiknong EAMvwy atn
Boudamnéotn



