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H lotopia emavaAiappaveTal

WG @APCA - KOTA TN S1aTTioTwW-

on mou anodidetal atov KapA

Map&. MAAL KOAG, yioTi uTtap-

XEL TIAVTOTE 0 Kivduvo( NG
Tpaywdiag.

MPIN amd duo pRveg KUBEPVNTIKOG
a&lwpaTouxog HiAnoe avwvipwg oToug
«DavavolaA TAIPC Kot aToKAAUYE OTLN
Kiva 8o ayopale uépog Tou EAANVIKOU
XPEOUG PE O1APECOAAPBNTH TOV QUEPIKAVIKO
€MEVOUTIKO 0iko MKOAVTUOV ZOKC. To
anotéAeapa nTav va Bupwaoouv ot Kivélot
Kat va d10ygugouv To dnpoaicupa mou
META SIEYPEVOE OVAYKAOTIKA 0 Mwpyoq
MamakwvoTavTivou. To TAiivyk dev Ba
UTIOPOUGE Va €ival XEIPOTEPO, a@OU Eva
EIKOOITETPAWPO APYOTEPA 0 UTIOUPYOC
OIKOVOMIK®V Kal 0 MpwBuTmoupyog
netoloav yia NTopag.

MARpwaoe To Hapuapo
HTAN dgv fATav autog umevou-
VoG yla Tn dlappor, To Ydpuo-
PO TO TIANPWOE 0 ETIIKEQPOANG
Tou OAAHX - TOL OpyaviopoL
Awaxeiptong Anuoaiou XpEoug
- Zmupog MNamavikoAdou. Aiyo kaipo ap-
yOTEPQ, OVTIKATAOTAONKE aTo Tov MNETPo
Xp1oTtodoUAoU, 0 0TI0i0C HETOKIVIONKE O-
16 TNV EBVIKN T pdmela. Tov BgAav T000 0
Mwpyog MamakKwvoTavTivou 600 Kal 0
vumovpyog PiAImmog Zaxividng, mou €i-
X€ Bntedoel pali tou otnv «EBvikapa». E-
BewpeiTo yvwaong NG ayopac, e KaAo
Bloypa@IKo, Kal OTI0 Ta «TTaldId Tou O0dw-
pou Kapatld». Htav GAAWOTE 0 agipvn-
0ToC¢ d101kNTNC TNG EBVIKNAG IOV TOV EiXE
(PEPEL OTIO TO EEWTEPIKA.

Ol KaKEG YAWOOEC TIAAL - KOl OTOUG
TPATE(IKOUC KOl 0IKOVOUIKOUC KUKAOUG
€ival TOAAEC - EAeyav OTI 0 VEOC S1ELBUVWV
oLpPBoVAog TNG EBVIKAC ATTOOTOAOCG
TouBakdakng «nBeAke 00TWC N GAAWC VO
Ee@opTwOei TOV Xp1oTOd0UA0L». AQnvav

AVO

14
K i o
H kpion apxicet kat
(POivVETAI OTO ONUEIOUATA
piobodoaiag. Mapadelypa
ol BouAeuTéc. Ao Ta 5.800
€UPW 01 ATTOO0XEC TOUG
eival mAéov ota 3.800.
AnAadr| 2.000 eupw peiov.
20V PN CUUEEPEITIAEOV TO
BouAeuTiAiki. ATtO TNV
GAAN, pavTalopal TIwg ol
TIEPICTOTEPOL UTIAKOV
OTNV TIOAITIKA Yia va

UTINPETACOLV TO dNPOCI0
OUU@EPOV.

ViKeglil TONTECR:
O€ TO OTIPEVT;

-E1AE H MAPIA12A TI EITL... MEPIGAAWH;.

- TO E1AE MIMAMIA/..

- MHIM21 T2PA, XPU10 MOU, ©A ETPEINE
HA BI'El £Al H MAPIAI2ZAL1ITH 1UHTASH
MMAL fcAl AEI M O AOBEPAOI
TIELTI AIDPAAILTIVK);...

ow NTRTEQD XOYdE o oS w

Og LTTOIVIYPOUC 0TI 0 XpIOTOdOVAOU gixe
CUVEPYOOTEL Y1O XOPpA KOl PE TO KABETTWC
Takm ApdamoyAou tnv epiodo 2004-2009,
OAAG KOl PE TOV b@UTIOLPYO O1kovopiag
MNétpo AovKa.

Edpaiwbnke atov OAAHX
| MAPA Ti¢ Kakigg, 0 Xp1aTtodo0-
Aou edpaiwBnke atov OAAHX.
AToAapBAvEL TNV EUTIOTOCU-
7 VI TOU OIKOVOMIKOU ETITEAEI-
0® ou, oAAG Kat Tou Meydpou Ma-
gipou Tou £xel Gpean €IkOva TG dlaxeipt-
ong Tou XpEoug.

OAA autd 8a Tav vepo oTtov PJOAO av dev
eixapue x0eg emavainyn tng Tpaywdiag Tou
lavoudpiou. H pépa Eekivnoe kaAa. To
OIKOVOUIKO ETUTEAEIO EMECTPEQPE OTIO TNV
MeAomovvnaoo N TIg KUKAGSEG yia va
avaAdBel epyaaia. YIRPXE, GAAWOTE,

TIPOYPOUUATIONOC VO YiVEL OrPEPO VEDC
SavelopoOg o€ opoloya. Eixav opwg
uTtoAoyioel xwpic To Market News
International, 0To 0T0Oi0 «KLBEPVNTIKOG
o&lpoTolX0C» €ixe avoigel TNV Yuxr) Tou.
Kai T1 6¢ev gime: 0TI T0 AlEBVEC NOUIOPOTIKO
Tapeio dev pag apéael, 0TI TA PETPOA IOV
TpoTEivel gival akANpa Kal Ba
TIPOKOAECOUV AVTIOPACEIG, OAAG KOl 0TI N
EAMGSa BEAEL VO ETTOVADIOTIPOYUOTEVTEL TO
OX€310 OWTNPIOC TTOU PETA KOTIWV KOl
Baodvwv cupEwVRONKE 0TI BPUEEAAEC
oTI¢ 25 MapTiov, WOTE va pn CUPPETACXEL
T0 ANT. To amoTéAeapa ATav va yivouv
TUPAVAOG TO OTIPEVT.

«Aev gival and epdg»

AYTH Tn @opd 10 uTtoLPYEi0 OIKOVOUIKWV
gival katnyopnuatiko. O pev Xpiotodou-
Aou Bswpeital umtepdvw vmoyiag, evw Oi-

KAOYZTE-
PHMENO,

aAAG €0OUL-
L H HUO OTIYHIO-
mT Y| tynoansd

TIC NUEPEG TWV E0PTWV.
To HETOAPEPW PTIOG KAl
dlaokeddow Aiyo To
KAipa. H @avn MAEAn €-
0eaOn pe peydAn mapéa
otnv AAKnotn MNpwTto-
WAaATN. MaAiota, n
TpwnVv utouvpyoq Epya-
giag Kol 0l GUVOOITLHO-
VEC TN ELPPAVONKAV
4Tav n TpayoudicTpla
EPUAVELOE TO YVWOTO -
amod TO CAOUVVTPAK EAAN-
VIKNG TNAEOTTIKNG OEl-
pAg - dopa pe TN Aéén
«Mé&A» oto pe@pév. MNa
mpo@aveig Adoyoug nxn-
TIKAG CUVWVULHIOG.

vetal dlafepaiwan mwg «n dlappon dev ei-
val amno ePAg». EYaxvav HaAoTa X0Eg
Bpadu va evtomicouv Tolo¢ RTav uTelBL-
VOG Y10 TO PIACKO - OV Kal Xwpig emiTuyia.
Mo TNV 16T0pia, UTTAPXOUV TOUAAXICTOV
600 EKOOXEC YIa TO TTO10¢ PANCE GTO
Market News International, Touv omoiouv To
dnuoacicupa £kavav BouKivo To PQUTEP Kal
TO GANO TTPOKTOPEia. H pia Agésl wg dev €i-
val LTTOVPYOC - OAAG «GUPBOUVAOC UTTOUP-
yoU» Kal dgixvel To uTtoupyeio Otkovouiag.
MdaAAov yia Eekdppwpa pol @aivetal. H
GAAR, TO OTIOKPLEN, e0TIAleTON 0TO MEya-
po Magipou kat pwTtoypa@ilel TpOowTO
TIOU «MIAGEL TIOAD TNV TEAEUTOIO TTEPi0DO, €-
v dgv EEPEL OIKOVOUIKA, £XEL OE P10 TAON
VO TO (POUCKWVEL». To EVAIa@EPOV gival
Tiw¢ x0e¢ 10 Bpddu To Mpwbutoupyikd
Ipaeio dev éPaxve To BEPD. ByaATe Ta ou-
UTEPATUATA OOG.

Toouykploav ayd

ME tov ugpuTioupyo
Apuvag Mavo MneyAitn
BpéBnke TNV Kuplakr Tou
MaoxaoAviwvng
Japapag oto 60 Zovtayua
MedikoL otnv Képiveo. O
pev MTeyAiTng eKAEyeTal
otnv Kopiveo. O de
p0oedpog NG N.A. €kave
MNdoxa oto NavTAIo - dpa
MTav KoVTa. AVT@VnG Kat
Mavog Ta imav oto
TIAQO10 TWV EKSNAWTEWV.
MNvwpilovtal, GAWOTE,
0oL 1TV OPEOTEPOL
EUPWPROVAEVTEC PETOED
2004 ko 2007. AugOoTEPOL
£@uyav, oTo TNV
EupwfBouAi otnyv TpiETia

ylava ToArteubolv, o pev
MmeyAitng otnv Kopiveia,
0 0€ Zauopag otn
Meaaonvia.

NEMTOMEPEIA:
MmeyAiTng Kot Zapapdg
TOoOLYKpIoav Kal afyd
KOBWG To EMEBAAE TO
€01p0. Agv EEpw TIO10G
unepioxuoe. davtalouat
OHWCE 6TI 0 MAvVoC w¢
@INo&evav - TOOO amod
TOTIIKIA 000 KOl aTo
KUBepVNTIKN amoyn -
£0€1€€ afpotnTa.

0
MmNmopolwhoP @ dolnet.gr
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[MPOBOAEIZ]
XAOOUE
KOl TOV
HOONTIKO
TOLPIOMO!

AYZITYXQZ @éT10¢ XAoOUE KOl TOV
MaBNTIKO Touploud!... Ot padnNTEG Kol
ol HOBATPIEG aTIO TO AUKEID TNG XW-
pOC eV TTPOTIMOUV T TO EANNVIKA
VNOIA Y10 TIG TTEVOUEPEC EKOPOUEC
TOUC, OAAG TO Mapiat, T Pwun, TNV
Mpaya Kal GAAOUE TOUPICTIKOUC TTPO-
opIoPOUC TOU &-
EwtepIKoL. Ei-
val péhiota xo-
PAKTNPIOTIKO O-
T n Pddog, mou
T0 TPONyoUE-
Va Xpovia deX0-
TOv TEPITOU
40.000 pobn-
TEC, QPETOC NTOV
{Nnua gdv ouykévtpwae 2.000!..
MoMAoi ival o1 AOyol TTou TTPOKAAE-
gav TV Katdotaon autrd, aMd o Bo-
OIKOTEPOC EVAL €Vag: PEXPI TWPA KO-
VEVOC ETTIONUOC POPEQC, EiTE AeyeTal
unoupyeio Naudeiag eite umovpyeio
Touplopol, O&V OVTIYETWTIOE PE TNV
apuo6lovca copapoOTNTA TOV YadNTI-
KO TOUPIOWO TIOU YIO TTOAAG vnald a-
TOTENOVTE HIO TOVWTIKA €vean TPV
anod v évapén g TOUPICTIKAG O€-
{06v, dedopévou 6Tl 0 TLipog avepxo-
TV 0€ TTOAG EKATOUPUPIN EVPW.
BéBaia, Ta TeAeuTaia xpovia GuvéRn-
gav Kal dldipopa duaAPEDTA TEPIOTA-
TIKQ, EVQ 0 MABONTIKOG TOUPIoUOC eixe
e€eliyOei o€ PO KEPOOTKOTIIKY| ETII-
X€ipnan émou opyialav ol pileg Ko ol
KOTEVLOLVOUEVEC ETIIOKEYEIC TE OU-
YKEKPIPEVO KOTAGTARPOTO KOl VUXTEPI-
VA KEVTPQ, YEYOVOC TIOV EiXE WG amo-
TéAeopa va umoBIBaaTei n moldTNTA
TWV EKOPOUWV. Kol Topd To yeyovo
OTl Ol TIPEG TV EKOPOUGV 0Tn Pdo,
v KpAtn kot Ta dMa vnaid ivai xo-
MNAOTEPEC OO TEPUTI, Ol HOBNTEC
TIPOTIKOVY TO EEWTEPIKO, APOL - GUV
TOIC GMN\OIG - TO uTtoupyeio Maideiag
T0o0¢ divel Kal pia pépa Topomavae.

Ol eKOPOUEC OTO EEWTEPIKO EXOLV Yi-
VEL... uodal.. Kai o Adyog dev eivai ol
TIMEC, O TO yEYOVOC OTI TTOMA Tal-
O1é& pOTIPOLY Ta TagidIO aUTd yiaTi
ToTeLOLV OTI TOUG diveETal N PovadI-
KN} EVKaIpia va EMICKEPOOLVTN P®-
un, 1o Mapial f ) Bapkehwvn, mpdy-
O oL I0WC €V KOTOPEPOUV VA KA
VOUV OTOV TEAEIWTOUV TO OXOAEIO.
MExpl TOpa dev UTHPEE Kavévag o-
TOANITWC OXESINOUAC yIa TIC HOONTI-
KEC ekOPOUEC. Ta apuddla umoup-
yeio denoav tnv EKYUETAMELTN TOU
ot XEPLa Kal TO CUUPEPOVTA KABE
AoyN G «ETIXEIPNUATION KOl €V LTIAP-
&€ TOTE KavEVO ATOAITWE TTACCI0
TIOU Va KaBopilel ToV TPOTO e TOV
oToio TPEMEI va yivovTal, e OToTE-
AeoUO VO gnuelvovTal TOAG Tapa-
TPAyouda.

AUGTUXWC 01 apPAdIol dEV EXOULV OF
VTIAN@OEi N onuagcia Tou padbntikol
TOUpPIoPOU Kal Yo Ta TaIdIG A Kal
Y10 TOUG EAANVIKOUC TIPOOoPIGHOUC
Kal Tov agnaoav va Toéidelel o€ aM-
e XWpeGg!..

Tou MNwpyou
Zaxapwon

[TPITH AMOWH]
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TO XPEOC OEV TIPETIEL
Vd ETIIOKIACEL

TNV eKTIaidevOoN

MPIN AMO dekatpia xpovia, 6tav ot Epyatikoi
miipav tnv eouaia, Ta oxXoAgia ATav amno Ta
ONUOVTIKOTEPO BEPATA TN EKOTPOTEIOG TOUC.
«Ekmaideuan, ekmaideuan, EKTAIdEVON», EAEYE TO
ouvBnua Tou Tovi MTAgp. KaBw¢ Twpa 0deboupe
OTIC EKAOYEC, Eival ONUAVTIKO N EKTIOdELON VO [N
BewpnOei deuTtepelov BEPQ, eTEIdN £XOLV
ONUEIWOEL HEYAAEQ KOIVWVIKEG OANDYEG KOl EXEL
S1aBpwOEi N TTPOTIOAEPIKI) KOUATOUPO TIOL NBEAE
TN pOp@wWan €vav anod Toug Bacikoug poxAolg yia
TNV mpoodo Tn¢ Bpetaviag. Kabwe To xpéog g
XWPOC YIYAVTWVETAL, €ival TPo@avEC 0TI Ba
TIPETIEL VA YiVOUV TIEPIKOTIEC OTIO TN VEQ
KUBEpvnan. Agv TIPETEL 0€ Kapia TepiMTwaon va
dexB00UE LTIAVAXWPNTEIC OTO BEPA TNC
eKTIaidguonc. Eav umtdpxel KATL TIO GNUOVTIKO
amd TO VO JEIWCTOUPE TO XPEOC, AUTO ival va
BeATtiwooupe TNV ekTaidguaon.

ATIEVAVTI OTIC OYOPEC

MIKPOTEPN a0 000 BEAOUE N ELPWTIOIKNA TPOCTATIN

VOUV OTI 01 OVAYKECG XPNHOTOS0TNGONG

TOU €AANVIKOU Anpoaciou €X0uv KOAL-
@Bei yio Tov ATpiAio, iowg va €xoupe pepi-
KEC NUEPEC NPEPING YIO v OKEPTOUVWE TV
BplokopaoTe, 0,TI KOl av KAvouv Ta spreads.
Ac¢ mapoupe Aiyn andéotaon amnd tov Boy-
Bapdiopo pe MANPoOYOpisC oL TOCO ypHRyo-
pa gival adbvaTto va oTabuioToly Kal Yévo
TOpOXr TPOKAAOLV. Kal ag
TIAPE VOEPA EVAPITT XPO-
VO TioW, TOTE TIOL 0TNV EA-
AGda akoua ayvooUuoaue
TI yeEANOTOV va cuPBEi ot
EUAC E10IKA, QA& OTOV
TA00C10, AVETTTUYUEVO dU-
TIKO KOOUO - OTOV OToio
OVNKOUWE - EMIKPATOUOE
0£0¢ UTIPOCTA OTO €VOE-
XOUEVO oAoaXEPOUG KATAPPELONE TNC OIKO-
vopiag. Ekei, Toug TeAeuTaioug urveg Tou 2008
Apepikavoi kal Evpwraiol avakaAumtav Eog-
VIKA Kot TIAAL, 00TEPO amo oydovTa xpovia,
OTI «Ol Ay0pPEG UTTOPOUCAV vVa amoTUXouV, va
TEOOLV £€W1 VO XPEOKOTIF|OOUV, VO TIPOdW-
oouv (Tnv ePmIcTOolVN TOU KOGHOU)», 1] O-
W aAIWC Ba peTEPPALE KAVEIC TNV TIOAL-
onuavTn ayyAikn AéEn fail. O1 ayopég Ox1 Twv
ayaBwv BERata aAAd TwV KEQOAAiwv, IOV YEV-
voUV TIC PHEYAAEC Kpioelg. EVTEAEL dgv au-
ToppubpilovTav, TapadEXONKE CUVTETPIUUE-
VOG 0 UTIEPUOXOG Toug Ahav Mkpivamav. Mou
onuaivel emiong 0TI dev €KAVOV CWOTEC dla-
YVWOEIG: AABOC EKTIHOVOAV TOUG KIVAUVOU(
Kol AdBo¢ Toug KoogToAoyolaav.

A6ONKe TOTE N EVTUTIWGT 0TI Ba Avolye pia
0OUCIOCTIKI GL{NTNON YO TOV POAO TWV AYO-
pwV KEPOAQiwv, ylo Tn AslToupyia Toug, TN
OXEOT TOUC PE TNV TIPAYUOTIKI OIKOVOUia TNG
Topaywyrng ayobwv Kal UTINPECIWVY, Yia TN
METOPPUOBUICT TOUC WOTE VO YNV amooTabe-
poTololV To 0A0 clOTNUa. Aiyo Tipoxwpnaoe
OMWC. ZUVEPRN TO TAPAdOgo N EMITUXia Twv
KuPBepvnRoel N 61aowon Twv Tpanelwy,

E (ooov ot urtevBuvol pag dlaBefaiw-

Tng EAidag
Mamaddkn

MEGW OUTWV KOl TN OIKOVOUiag 0AOKANPNG,
va mopopepioel To {ATNUA, KaBWE Potdlel va
EMAVEPXETAL I OJOAOTNTO - 0OV VO Yupioape
0TNV TPO TN¢ Kpiong katdotaaon. Empépoug
PUOPIOTIKEG TTapEUPBATEIC €yIVaV, OKOAOUL-
800V Kal AAAeg. Avapévetal To AleBvég No-
piopaTiko Tapeio va mpoTteivel Tn dnuioup-
yio gvog véou Maykooptou Taugiov pe mo-
pPOUC TwV dIwV Twv Tpamelwv (dnAadn va
Toug EMIBANOBEL évag @opog yia TN xpnuato-
00Tnaon Tov), mou Ba ac@aAilel amo PeAAO-
VTIKEG XPEOKOTIIEC.

UVOAIKG WOTOC0 01 Opol yia TIG KUBEP-
Z VINOEIC €VaVTI TWV ayopwv SIOUopp®-

vovTal Twpa duapeveaTepol. Ta Kpdtn
SaveioTnKav LTIEPUETPA yia va aTnpiéouv Tov
TPATE(IKO TOPEN TIPWTO, TNV TOPAYWYN Kol
TNV amaoXo0Anon Katomv, oe guvenkeg Ba-
010¢ beang. Alebpuvav eAAeippaTa, £Xouv

ENAZ APOMOZ

E@ocov mpoaBetn alnAeyyun dev

mnpaue and v Evpwnaikn Evwon,
€vav OpOPO0 €XOUHE: VO TOVOOOUUE
N dIKA PaGg, ECWTEPIKN AAANAEYYyON

OUENOEL TO XPEOC TOUG KOl EEAPTWVTAL OTIO TIG
OYyOpEC yla TNV avaxpnuatodotnaon tou. MNa
VO TO EMAVO@EPOLV CE dIATNPNOIYA EMITEdA
Ba amaItn®olv CUCTAATIKEG ONUOCIOVOUIKEG
TIOAITIKEG, AlYOTEPEG OATIAVEG, TIEPICTATEPOL
@OpoL, YU aUTO Kal TIPORAETIETAL XOUNAR E-
yéBuvan yla apKeTa xpovia. TOG0 XEIpoTEPA
Ba yivovtal Ta mpaypata 6060 LYPNAGTEPA O-
veRaivel To K6OTOC TOL dAVEITHOU, Kal TA €-
TUTOKIO TO SIAPOPEQWVOUV Ol ayopEC, avAlo-
ya Pe To ¢ agloAoyolv o€ KABE mepimTwaon
TOV KivOuVvOo XpeoKoTiag omdTE 01 TIOTWTEC Ba
£xavav Ta Ae@Td Toug. Ma mpdo@ata ogv Ei-
dape va TEQTOLV £€w N ¢ a&loAoyraelg Toug,

JE TOGO 0dUVNPA ATIOTEAETUATA VIO TIC KOI-
vwvieg; MNati n aloAdynon twv ayopwv va
Slatnpeital adlop@IoBATNTO KPITHPIO0 Yida TO
KOOTOC P€ To omoio Ba daveileTal pia xwpa,
va eTnpedlel o TETolo Babpo 1o péyebog TG
avepyiag Kal ¢ PTWXEINg; AUTO TO EpWTNUA,
OUOTUXWC, 6€V TIOETAL TNV KEVTPIKI] TIOAITI-
K oulntnon.
2€ 0UTO TO JIEBVEC KAl EVPWTIOTKO KAIp €-
(pTOoE Tov TEpacpévo OKTwPRpIo n EANGdQ, O-
Tav péoa amo d1kol¢g NG dpopoug eixe d1o-
YKWOEL EKPNKTIKA TIAEOV TO ONUOCI0 EAAEIUA
KOl TO XPEOG, S10TNPWVTAC TTOAPAAANAD PEYAAO
€EWTEPIKO ENAEIPPA KOl XpEDC, ae Dean O-
0oTEPO aTO dWOEKA XPOVIa EVTOVNC PEYEBLV-
ong. Ot ayopég apxloav va oTolxnuati{ouvv ato
EVOEXOPEVO XPEOKOTIIOG TNG XWPAG, OE VTOUI-
VO HE AANEG EVPWTIOTKEC OIKOVOUIEC, HEXPL KAl
otn didAvon g evpwlwvne Emi pynveg n pi-
Kpr] EAMGda Bpednke oTo €MikeVTpo digBvv
OIKOVOUIKWV aVOADCTEWVY, EVK TAUTOXPOVA da-
velotav akpid. OAo autd to Sidotnua o MNpw-
Bumoupydc mpooTddnoe va eEoo@alioel KA-
Avyn amoé tnv Eupwmnaikr Evwan yia va ou-
YKpOTNOei xaunAoTEPQ TO KOGTOG SAVEITHOU,
KOl UTIAPEOV ONUAVTIKEG PWVEG TIOU TOV OTH)-
p1&av. ANAG N 10Topia €Ane oTig 25 MapTiou.
Ol emionpeg dNAWCEIG A@naav adIAQOPES TIG
0yO0pEG, TIOUL OeV EBAETIAV CUYKEKPIUEVO Un-
XaVIoPO €yyunong. H ékBaan dgv eKTANOOEL
omotav di1apade yepUaviko TUTO, TN QPIKOAEX
néikoAoyia yio «A0wWTOUG APAPTWAOUC» TIOU
TIPETIEL TWPA «VO TTANPWOOUV». MEVEL 0 TTPOE-
0po¢ ¢ EKT Zav-Khovt Tpia€ va diofeBaiw-
VEL OTI N «TIEICTIKA» TTIOMTIKNA TN KUBEPVNONG
Ba yivel TEAIKA avTIANTITA aTo TIG ayOopEG.
pOoov TPOaBeTN aAAnAeyyon dev TN-
E paue amno tnv Evpwmnaikr) Evwon - Kpo-
TauE BEPata T d1GAOL EVKATAPPOVNTN
TWV TOPwV Tou EZMA Kal TN¢ VOUIGHATIKNAG
oTaBEPATNTOC - EVav OPOUO £XOULE yIa va Ta
ByaAoupe mEpPaA: va TOVWOOULYE TN SIKN pPaAC,
E0WTEPIKN AAANAEYYUN. A opXiooupe OO TO
(POPOAOYIKO KOl TO AC0@OAICTIKO VOUOOXEDIO.
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To B€ua
To oooMOED

09.30
H RLEPB apxioe pe
dnuogisvpya Twv
datvavaoloA Taug»
ot n EAMaGda Ba
€KOWOEL OpOAOYO
£w¢ 10 510. dO0A.
Yl EMEVOUTEQ
otic HMA

PaAl KEPOOOKOTIIOC

HEMAAA 2E

16.16

Ta spreads ekTo&evovTal o€
I0TOPIKA LYPNAG PETA TO
dnuoacigsupa tou Market

News International
OTI N EMada emdIKEL TNV

TpOTOMNOINGN NG ZUMPWVIOC

NG Zuvodou Kopu@ng yia tov
MNXOVICPO OTAPIENG WOTE

VO TTAPOKAUQOE j

To ANT

OTN OKIO TOU ANT

Ta gevaplia yla TPoo@uyn EKTOéevaav Ta spreads

AlaoTdoelg Opidep £xel NPOCGAAREL N AEITOLPYIA TNG OYOPAC TWV EAANVIKWY OPOAOYWV, UE ATIOTEAEGUA N TOXN TNG
EAANVIKIC OIKOVOUIOG va KPEPETAL OTIO P10 KAWOTH, 0w £0€1E€ N xBeav ekTivagn Twv spreads e OLYPOC - pekop 408
pJovadwv, Pe @OVTO TNV avabEépuavan Tou CEVAPIOL yia TTPOCEUYH GTOV UNXaviopuo otrpiEng Tng E.E. kat tou ANT.

PEMOPTAZ:
Eiprivn XpuooAwpd

NV aQOPUI| Y10 TO GAUO TV

I spreads Kol TO OXETIKO TIap-

TI KEPOOOKOTIIOG £6TE ON-
Joaigupa Tou 81EBvolC 0IKOVO-
MIKOU TIPOKTOPEIOV €10NTEWVY
Market News, cOU@®VaA g TO O-
TI0{0 N KUBEPVNON ETISIWKEL VO
EMOVOOIOTIPOYUOTEVOEL TN cLp-
pwviatng Zuvodou Kopueng yia

TA BAPH

H avabewpnon Tou eAeippaToq
Tavw amno 1o 12,7% emiBdpuve
TO KAipO OTIC OyOPEG

Tn oTnp1gn TN EANGdAC, Pe OTO-
X0 VO OTIOKAEIOEL TN GUUMETOXN
Tou AleBvo0¢ NoplopoTikou Ta-
Jeiou Katva pnv uToxpewBEi va
UTIOCTE TOUC AUGTNPOUC TOU O-
poug. MaAloTa, To dnuocisupa
EMKOAEITOI WG TINYR LYNAOROB-
Mo KUBEPVNTIKO O&IwOTOUXO.
To andyeupa, n didyeuon g
€idnaong amo 1o vmouvpyeio O1-
KOVOUIKWV 00ynaE g€ UTIOXW-
pnon twv spreads otig 375 po-
VAdEC EVW EKAEITOV OTIC 384. Ev
TW PETAEL Kal TO XpNUATIOTNPI0
gixe vmoxWpPNoEl KOTa 2,21%.
Tnv id1a wpa xBe¢ To geva-
IO Y10 TNV TIBOVH TIPOCPUYT) TE-

AIKG OTOV KOIVO Pnxoviauo Bon-
Be10¢ TN Evpwmaikng Evwaong
pe To ANT ep@aviZoTav evioxu-
pévo. O1 avaAuTEG To aThpilav
TO00 0TO LYNAO KOOTOC SOVEL-
OPOU (€ ETITOKIO 7% OEV UTIO-
pouuE va ouvexiooupe va da-
VEI{OPOOTE», EAEYQV) OGO Kal O
M1a o€1pa amo TANPOQOpIEG yia
OPVNTIKEG EEEAIEEIC OTNV 0IKO-
vopia. Kupiwg, amacxoAnce n o-
vaBewpnan Tpo¢ Ta TAvw Tou V-
oug Tou eAAeippaTog Tou 2009.

H avabewpnaon

Z0P@wva Pe TNyEC TOU L-
moupyeiov OIKOVOUIKQV, N O-
vaBewpnaon évavti Tou 12,7%
Tou AET NG apXIKNC EKTiPNoNg
TieplopieTal og PEPIKA dEKOTO
NG YovAadag Kol CUYKEKPIUEVO
o€ 0,2% tou AEM Adyw Tn¢ ava-
Bewpnong Tng eKTipnong yla tov
PUBUG OVATITLENG LV PEPIKG OE-
KOTO NG Povadag ETITAEOV, AO-
YW TWV VOGOKOUEIAKWOV XPEWV.
2T1¢ 22 AmipiAiou n Eurostat, ote-
A€XN TN¢ oToiag evnuepwonKav
TNV mEpaapévn epoouada amod
N ZtatioTikn Apxn, Ba avakol-
VWOEL TIC TEMKEG TNG EKTIMNATEIC.

To mpaktopeio Market News,
MENOC TOU OPiAOL TOU yEPUOVI-
KoU XpnuaTioTnpiou, avé@epe
oTo X6ea1vo dnpoacisuud Tou -
TAvTa EMIKAOAOVPEVO KUBEPVN-
TIKN TNynA - 6T1 0 MpwBuToup-
yo¢ €xel avnaouxnoel eéaitiog

TWV PETPWV TIOU AVOUEVETAL VO
{ntroel o ANT Kal Ta omoia Ba
00NYyNO0ULV OE KOIVWVIKEG KOl
TIOMITIKEG avaTopaxeg. H eAAn-
VIKI) KUBEpvNaTn, CLVEXIZE TO dN-
pogicupa ou avage QwTIEC, Ba
{ntnoet évav o EeKabapo un-
XAVIOPO, XwpPig TN CUPPETOXN
Tou ANT, o oTmoiog Ba gival Ta-
X0TEPOC Kal Ba amavtd apeca
0TO EMIONUO QiTNUO TNE XWPOE
yla olkovopikn otipién. Ot mAn-
pogopiec avamaprixbnoav and
TO d1EBVN péoa kat To spread -
TIEPOCE TO PEKOP TwV 405 pova-
dwv Bdong Tou mepaapévou la-
VoUuApIou, OTAV KON OV Eixav
KOV avakolvwOei Ta kuBepvnTi-
KO PETPO.

Mnyé¢ Tou vmoupyeiou Ol-
KOVOUIK®WV SIEYELTAY TNV TIAN-
pogopia, aAAG POVOo TO aTOYEL-
pa Bynke emionun avokoivwaon
OTNV oToia ava@EPETal 0TI «OU-
OETOTE LTINPEE OTIOIAdNTIOTE €-
VEPYEID EK PEPOUC TNG XWPOE POG
yio TNV aAAayr Twv 6pwv TNC
TPOGPATNG CUPPEWVIOC».

Emiong, otnv avokoivwaon tou
uTtoupyeiov OIKOVOUIKWV ETTI-
onuaiveTal 0TI «n EANGSQ dev -
Xel {NTACEL TNV EvepyoToinan
0oUTOU TOU PNXOVIGUOU», OTI «0
TPoUTOAOYIOPOC EKTEAEITOI KO-
VOVIKG Kl VTOE TOU GTOXOU TIOU
€XE1 TEBED» Kal 0TI N KLPBEPVNON
ouveyilel TNV vVAOTIOINON TOU
MpoypappaTog ZTaBepOTNTOC

KP>2H

Kol AVATITUENC XWPIC OTTOAUTWC
Kopia TapEKKALO.

O uToupyd¢ OIKOVOUIK®V K.
I. MoamoKwvoTavTivou, eEAAA0U,
MIAvTOG XBeg oTo Mega gime o-
T1 «O€V UTIAPXEL KOVEVACG AOYO(C
va gvepyomoindei autdg o un-
XOVIOPOG» KOl 0TI «n KLBEpvnon
dev €xel MpOOeON va TAEL OTO
ANT». MaAloTO, onueiwoe 0t 0-
AEC 01 BAVEIOKEG AVAYKEC TOU A-
TPIAiOU €X0LV KaALBET Kal 0Tt
pegoAaBei Evag unvag wg tny -
mopyevn dnuompaacia, Tov Mdio,
KOTA Tov oToio Ba xpelaaBolpe
Aiyo mepiogotepa amod 11 810. gu-
pw.

>TIC Bpu&eAeg

AlEUKPIVIOELG YIO TOV UNXa-
Viopo otnpiéng tng EANGdag a-
VOUEVETOIL VO dWO0UV CT)UEPT OTO
Eupwmaiko KowvofoUAlo, o tpo-
€0p0o¢ TNC Evpwmaikng Evwang
K. Xéppav Bav PouTal Kai o Tipo-
€0po¢ NG Evpwmaikng Emitpo-
TAC K. Z. M. MTtapodo, oto TAai-
010 oL{ATNONG Y10 TA ATIOTEAE-
opata ¢ Zuvodou Kopu@ng.

AUplo, EEAANOL, OTN OUVE-
Opiaan Tou d101KNTIKOL cupfou-
Aiou tN¢ Evpwmaikrg KeVTPIKNC
Tpamelag, 0 mPOedPOC TNG K. Zav
KAovt Tplo€ avapéveTal va ava-
pepBei TOV VEO KAVOVIOUO TIOU
Ba 1o 0ol yla va yivovtal dektd
OHOAOYO PE XOUNAT BaduoAoyia
UETA Ta T€/-' Tou 2010.
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Ta spreads
UTTOXWPOUV ETA
TNV avakoivwon
TOUL LTIoLpYEioL

OIKOVOUIK®V,
mou dlEPevae o
UTIBPXEL TETOIO
Bcpa

O1 6pol TTov
Baler to Tapeio
otnv EANGOQ

AMNO KOZKINO mepvolv and onue-
PO TNV EAANVIKNA olKovopia to 12
0TeENEXN TOL ANT, Ta omoia €xouv
JEV TUTIKA POAO TIOPOXAC TEXVIKNAG
BonBelag atnv KVBEPVNON, OANG
otnV mpAagn Ba KAvouv pIo TPWTN &-
KTiUnon Tng dnNUOGIOVOUIKAC KATO-
0TOONG TNG XWPAG. H ekTiunon ov-
T Ba peTpnoel 1600 yla TIG ayopEC
000 Kal yla To id10 To Tapeio, mpo-
KeIPEVOL va agloloynael Tig moa-
VOTNTEG EVEPYOTIOINGNG TOU PNXOVI-
guoL oTNPIENG TNG EANGdOC.

0 opol

MAnpo@opiec amnod tnv OudaolykTov,
omou tn M. Néuntn oculntOnke 10
B¢ua Tng EANGOQC, ava@épouy Ta
€&NC OXETIKA pE pia BavA Evepyo-
moinon Tou pnxoviouoL oThPIENC
me:

1. Aev npokeltal va {nTnbouLv mpo-
00T PETPO VIO PETOC, AMA HOvVo
yla 1o 2011 ka1 to 2012.

2. Aev €xel mpoadloploBei To mOGO
mou Ba do0¢i, av kal o1 SuvaTtdTn-
1€C TOU AlgeBvou¢ Nopiopatikol To-
peiov @tavouy ata 20 d10. EVPW.
Aedopévou, dUWE, OTI N amoPaacn
NG Zuvodou Kopueng mpoPAEnel
ot N avodoyia ¢ Bordelag mov
Ba dwaoel n Evpwmnaikn Evwon pe
otV Tou ANT mpémel va gival 2
npo¢ 1, Bswpeital anibavo va géa-
VTIANOei T0 MAA@OV aUTd, SI10TI TOTE
n Evwon 0a €npemne va guVEITQE-
pel 40 d10. €VPW.

3. 0¢ mpog 1o UPOG TOU EMITOKIOU,
10 ANT Kupaivetal oto 2,5-3% 0TI
XWPEC OV 0TNPIlEl HETW TOL LI
OTOPEVOU PNXavIopoL tou. Qotdoo
Kal 0w uTdpxel apeBaIOTNTA, KO-
Bw¢ mpénel va umdpéel ouvevvon-
on pe v Evpwnaikn Evwon kal n
YEPUOVIOO KAYKEAAPIOG K. AVYKENO
Mépkel piknoe mpoxBEC yia emITo-
Kio ayopd¢ 6-6,5%.
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» OTO Spreads-yKert

EPEVVEC yIO TO TIOIOC HIANCE 0€ OIEBVEC OIKOVOUIKO TIPOKTOPEIO

To «Bab0 Aapuyy» ou piAnoe (;) oto Market News International kat

€KTO&eU0E TO spreads oTA IOTOPIKA PEYOAUTEPO EMiMeda avalnTei n

KUBEPVNaN, 0ANG 01 £WC TWPA EPEVLVEC OEV £XOUV OTIOOWOEL.

PEMOPTAZ: Nwpyog Xp. MNamaxpnotog

JiAnoav 0To GUYKEKPIUEVO SIEBVEC OIKOVO-

MIKO TIPOKTOPEIO €101 0€WV Kal Tivagav oTov
oépa KABe KLBEPVNTIKO aXediaaud yia Tov SAVEITUO
TNG XWPOG «O€ AOYIKA ETTEDO», OTIOTEAOLV OUTH TN
OTIyUN OVTIKEIYEVO GUVTOVIOPEVNG EPELVOC, TIPO-
KEIUEVOL va dIOTIOTWOEL yia TTo10v AOY0 TTapevERN-
oav, T1 EMOIWKAV Kal € T aTERAETIOV. LTO TIAQICI0
OUTO, YivovTal d1A@opeg UTTOBETEIC, OPICPEVEC OTIO
TIC OTIOIEC TIPAYUATIKA 3iVOuV TNV €IKOVA PIOC KU-
Bépvnong n omoia aduvatei va avtidpacel amoTe-
AECUATIKA OTIEVAVTI O KOTOOTACEIC TIOU TIPOKO-
AolvTal amo S10PPOEG, OKOTIIUEG I TUXOIEC.

MEPOC TwV UTIOBECEWY OUTWY KAVOUV AOYO OX1
Y10 TIPAYHPOTIKEC ONAWOEIC «UPNAOBaBUOL KUPEP-
VNTIKOD OTEAEXOUC», OAN YIO EPUNVEIN TWV OXETI-
KWV dNAWOEWVY TIOU €KOVE TPOCQOTA O OVTITIPOE-
Opo¢ TN KLREPVNONC Oeddwpog Maykalog e Top-
TOYQAIKN E@NUEPida. MANPOOpie TTOU dEV KOTEDTN
duvatov va emieBaiwbolv, HIAoUoaV Kal yid TNAE-
(PWVIKN ETIKOIVWVIa XOe¢ To amdysvpa YETAED Tou

O 1 «UPNAOPBOBUEC KUBEPVNTIKEC TINYECY TIOU

«PAINANZIAA TAIMZ»;

Ztnv €kdoon opoAoylakou daveiou €w¢ $ 10 dio.
ME OPOUC OXI OVETTUYMEVNG QAAG OVOTITUGCOUEVNG
oIKovVopiag eTolaleTal VO TPOXW PN ol N EANGSa

Mpw6BumoupyoL MNwpyou Mamavdpéou kai Tou K. MNa-
YKOAOU, O€ OX1 KOl TO00 KOAO KAipa. Bdon tng ou-
{ATNoNC uTooTNPIETAI OTI ATOTEAETE EVa dIAYPOpT

I Kdmotot kévouv Adyo 6x1 yia TIPOYHATIKEG SNAGCEIC «UWNAORBABLOL KUREPVNTI-
KOO GTEAEXOUC, MG yia EPUNVEIN TWV OXETIKWV SNAWTEWY TIOL EKAVE TPO-
0@OTO 0 AVTITPOESPOC TNC KUBEPYNANE ©eddwPOoC MAYKOAOG OE TTOPTOYAAIKN
eQnuepida. To B¢ua maviwg Ba B€ael arjuePa aTO YTOUPYIKO ZUUPBOUAI0 O T.
Momavdpéou

2U0TAaoelC Mamavdpeou yia «Aiya Aoyio»

oL £x€l 0t d1aBear) Tou To MEyapo Magipou Kat
OUOXETIEl TNV TIOPEID TWV ETITOKIWY PE TIG dNAW-
OEIC KUBEPVNTIKWV OTEAEXWV. Z0UPWVA PE TO d1A-
YPOMUO oUTO Ta spreads Trpav TNV KATw BOATa yia
TEOOEPIC NUEPEC, PETA TN GUUPWVIA TwV BpugeAwv,
€TEION Oev LTINPEAV dNAWUCEIG aTIO TTAEUPAC KLBEP-
VNoNG OXETIKA L€ TN GUMQWVIa 1) Je To ANT.

To id10 mpdowmo

ANEC TTANPOOpieg uTtoaTNPICoLV OTI TO «UYIN-
AOBaBUo KLBEPVNTIKO OTEAEXOG» €ival TO id10 TTOU
Ttpo BdouddwV (Kot TTpo TNE amo@aconc Tng E.E.) €i-
XE KOVEL ONAWUCEIG OTO OUEPIKAVIKO EIONTEOYPAPIKO

MAPEMBAZH yia 10 6épa
TIOL TIPOEKUYE XBEC KO
TIPOKANETE VELPIKN Kpion
0TV KUBEPVNON OVOEVETI
Va KAVEL TO aNUEPIVO Y-
TIoUPYIKG ZUUBOUAIO O T.
Momavdpéou. KuBepvnTikeg
ninyéc unootnpilav X0eg 10
Bpadu 6t « katdotoon o
Totel peyan Wuxponpia, Ai-
ya Adyla Kol Tiévw o’ OAal
goBopdTnTa OTOV XEIPIOUO
NG, Mopadéxovtay MAVTWG
ot uTtPEE AIPVISIACUOC OF

TIO TNV QVTIOPOOT TWV KEP-

000KOTIWV ETA TN dNUOaIO-

T0iNoN TwWv SNANTEWV TOU
KUBEPVNTIKOU GTENEXOUC
010 O1EBVEC OIKOVOUIKO
npaktopeio Market News
International Kon EPPETWC
TIWC «€YIVE KOKOC XEIPI-
OuOC» oY LTIOBEDN.

H KUBEPVNGN OPXIKG ETTE-
Aeée va amavtroel 0To dn-
poaigupa NG 10TOoENSAC
pe dlayenaelc (d00 POoPEQ
MONOTO) OVWVUHWY KUBEP-

VNTIKWV KOKAWY TIou Oev €i-

XQV KOvEVX TIPOKTIKG OmOTE-

Aeopa. Kau émerta amo v
TIAPOJ0 CIPKETAV WPWY, Kol
a@oU Ta spreads «xpeld-
OTNKE» VA 0TIAG0LY TO
@paypa Twv 400 HovAdwvY,
umnpé&e mapépBoon Tov -
moupyol’ OIKOVOUIK®V
TM@pyou MomaKwveTovTi-
VOU, 0 0Toio¢ SIEPEVTE KO-
BETO TNV TIPOOTTTIKI) EMOVO-
dlompaypdTeuong e oup-
Qwviac.

TipakTopeio Bloomberg, diofeBaicvovtac oti n EA-
A&da Ba mpoa@lyel aiyoupa oto Alebveg Nopiouo-
TIKO Tapeio, Ye amoTéAeaua va eKToéeLO0UV Kal TId-
Al Ta spreads Kot  EAAGda va daVEITTET e ETIITOKIA
6,25%- Ko €8€IXVaV TIPOC TNV TIAEVPA TNG UTIOUPYOU
O1kovopiog AoUKaG Kataéhn, Xwpi¢ waTdoo va Tek-
JaipovTal e KATOI0 GTOIXEI0 OUTOI Ol ITXUPICHOI.

* 21NV €kdoan opoAoylakoL daveiou £wg 10 di-
OEKATOPPUPIWY SoAapiwV e OpoLC PAAIOTO OXI O-
VETITUYUEVNG OAAG OVOTITUGGOWEVNG OIKOVOUIaG €-
TOIMAZETOL VO TIPOXWPNOEL N EAANVIKN KLBEPVNOT YE-
00 OTOV PNva, cOUEWVA LE XBETIVO TIPWTOTENSO On-
pogiceupa Twv «Paivavatol TAUC».

210X0¢ TNG ABrvaC pe TNV Kivnaon autr givat va
TIPOCEAKUOEL EMEVOUTEC a0 TIG HVvwpEve MoAITEi-
€C KOt 0 UTIOLVPYOC OIKOVOUIK®WVY . MaMOKWVOTOVTi-
vou Ba dlopyavwael Tapouaiaaon (roadshow) otig H-
MA petd i 20 Artpidiov. H EAGSa €TIIOIWKEL - OUY-
(PWVA PE TNV EQENUEPIDA - VO GLYKEVTPWOEL 5 €wg 10
010. doAAPIa OTIO OPEPIKAVOUC ETTEVOUTEG TIPOKEIE-
VOU VO KOAUYEL TIG OVAYKEC TNG € OAVEITHO Y10 TOV
Mauo.

[AIXMEZ]

Tn/\sotap

Otav o1 yIaylddeg Pag  ag OTOMATHOOUY Vo IMAVE. T Ayxog ival -

E\eyav OT1 «Tol TOMA AG-  TO THa, Vol By0iivouv GUVEXMC KOl VO KAVOUV
Tou yla gival QTOXEIO, TIPO-  ANADCEIC EMWVOPWE 1) avwvOUWG, EAeOC.
@avwg Ogv eixav umo-
gn toug olTE amd
spreads oUTe oMo Ole-
Bveig ayopég oute amod
omeKOUAadOpoLG. Autd Ta E€pouv o Twp-
yo¢, o Mdykalog, 0 MamaKwvoTavtivou, N
KA&Ttoén, n Kupépvnan ato gUVoAO TG, Ki e-
TEION KOAWG 1 KOKWE dEV KLBEPVODV Ol yio-
YIAOEG POC, OMA Ol TIPOAVAPEPOLEVOL, Tl TIPE-
TIEL VO KAVEL KATIOIOC VIO VOl TOUG UTTEVOUI-
(€1 TN OLYKEKPIPEVN AaiKT) coiar; EITéNOUC,

ropyou Xp.
Mamoaxprotou
gpapachristos@dolnet.gr

TAYWVIOTOLY OTa TapdBupa. Av BENAUE Ku-
Bépvnon Aeotap, Ba Byalape tov Mpete-
VTEPN, TOV XaT{NVIKOAdOU, ToVTaiua, Kol dev
E&pw molov GMov. AAG Tov OKTWRPIOo &-
KAEEQE KUBEPVNGN Yia va KLBEPVATEL Kol
VO 0WOEL TN XWPO oMo TNV KATACTPOQK| TIOU
v 0drynce n umd tov Kapapavry veodn-
MOKPOTIKA GUH@OPE, Ba KuBepvrAGouY ETI-
TéNoug 1} Ba guveyioouy va TIdvouv aTaaidl
oTo OEATIO TV 8;

Bapébnke 0 KOGUOG VO TOUG BAETEN VO TTPW-
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«PPOVT lOTr']plo»
Y10 (POPOEAEYXOUG
OO TO KAIOKIO
TOUANT

PEMOPTAZ:
Mapia BaagiAegiov

®OPOEAEIMXOYZ pe m BoLla
ToUu AlgBvoug NopIoUATIKOU Tape-
ou Tpow0ei To uToupyeio OIKovoplI-
KQV. H TOAUPEANG QVTITIPOoWTIEIX
ToU 31EBVONC OpYaVIoHOU, TIOU OL-
VOVTATal GAPEPO E TOV UTIOUPYO Ol
KOVOUIK®V, OVOPEVETOI Vo TTpoREl
0€ QUOTNPEG CUOTACEIG YIa TNV TIO-
T0én TNG POPOJIAPUYNHC, OANG KOl
VIO TNV EKTENEDN (POPOAOYIKWV €-
Ayxwv. ANMWOTE, 0l dNUOCIOVOI-
K& e€ehilelg T xwpag Oa Bpe-
Bo0v 01O eMiKeVTPO TNG cL{ATNONC
METAEL TWV €I8IKWV TOL ANT Kal Tou
K. Mwpyou MomoKwWVoTavTivou, EVo-
el NG TBovOTNTOG VO EVEPYOTIOIN-
Bl TENKA 0 KOIVOC PNXaVIGHOC OTH-
pIENC Evpwmaikng Evwaong Kot ANT,
€&ENIEN mov Ba 0dNYATEl TNV ETII-
BoAr| emIMA£0V PETPWV NITOTNTOG.
KoBw¢ 1o peydho atoixnua yia 1o
OIKOVOUIKO ETITEAEIO €ival va UVE-
XIO0TEl KOB®' OAN TN dIGPKELD TOU €-
TOUG N av&Nnan Twv dNUOCiwV £06-
dwV, 0TO EMIKEVTPO TWV GUOTATEWV
mou Ba amevBlvouy aruepa ol 191
K0i Tou ANT OTO OIKOVOIKO ETITE-
Aeio Bpiokovtal n die€aywyn @opo-
eAEYXWV O€ TOYEIC IOV Epavilovy
uPNAA @opodIa@uy|, ol EAEYXOI Kal
I OTOTENEGUATIKOTNTA TOUC O€ JE-
YAAEC ETIXEIPATEIC, O Kal 0 TPO-
To¢ SlE€aywynRg aUTOY KaBauTwy
TWV POPOENEYXWV.

KoAOtepn diaxeipion

01 ekmpoowol Tou ANT Ba mpoTtei-
VOUV UNXaVIGHOUE yio TNV KOAUTEPN
dlaxeipion An&ImpoBeawy 0QEN®Y
Kal yia v giompaén BeRaiwbéviwy
@OpwV, OTIOL Of PIEXPI CAPEPT ETTI-
000¢€1g TNE XWPAG OEV ATIOPEPOLV
TO QVOUEVOUEVT, PE OPVNTIKG OITTO-
TeAéopaTa yio Ta dnuoaia €é0oda. E-
TUTAEOV, Kal N amodoaon ¢ opo
Aoyikng dloiknang o Bpebei ato
0TOX0OTPO TOU KAIOKIOU Tou ANT,
TIOU QVOUEVETAI VO GL{NTATEI WE TOV
uToUPYO OIKOVOUIKWV {NTAKOTA
TIOU APOopPOLV TO KOAGTOC KOl TO To-
POYOUEVO £PYO TWV EYOPIAKWY Op-
X0V, OAAA KOl 0 TPOTIOC KATAPTIONC
Kl EKTENEGNC OTPOTNYIKWVY TIPO-
YPOUUATWY QOPOAOYIKAC TONITIKAG.
O1 é\eyxol TOL TIPOUTIOAOYIGUOV
ETmAé0V, TO OIKOVOUIKO ETITENEIO
@IN0do&ei 6Tl pe ™ Bonbela Twv
TPOTAcewyY ToL ANT Ba BeATIRCEL
TOUC EAEYXOUG EKTEAEDNG TOU TIPOU-
TIOAOYIGHOU, ol oToiol Ba yivovTal
g€ unvicio Baon PEGW TWVY PJOVILWY
SIUEPKV DILTIOUPYIKWY OPAdSWVY Ep-
yaaoiog. MapdnAa, ol €131Koi Tou
ANT OVOPEVETOIN VO JETAQEPOLY TNV
TEXVOYVWOia TOUG GGOV POPA
ONHOGIOTIOINGN 0€ GUYKEKPIUEVES
NUEPOUNVIEG TNC PNVIaOg EKTENE-
oN¢ Tou PoUToAoYIoHoU, KOBWC
Kail Vo gU{NTrAO0oUV TNV TPOOTITIKN
UI0B£TNONG TPIETWV TIPOUTIONOY!I-
U@V oVA UTIOUPYEID, OAAG Kal TNG
KaTtdpTiong Tou TPOUTOAOYIoHO0
Tou 2012 BAoEl TPOYPAUHUATWV,
000 BépaTa oV omoTEAOVY {NTOL-
HEVO TNG OIKOVOUIKAG TIOMTIKAG TNG
XWPOC £3G KOl OPKETA XpOvIaL.
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AEN MPEMEI va mailelg ue Tov movo Kavevoc. QoTooo,
n MEPIMETEIO LYEiOG TOU AVvdpEa - TEPAOCTIKA! -
AoOBEPOOU AEEL TTOANG.

TO IATPIKO TEPIOTATIKO €ival yvwoTtd. O umoup-
yo¢ Epyaciag ékave Ndaoxa otnv HuaBia. To Bpd-
oL TN¢ Kuplakng tou Maoxa o Avdpéac eixe KoIALa-
K& aAyn. Mnye oto voookopeio BEpolag, aAAd ekei
o€V d00AeVLE 0 OEOVIKOC TOPOYPA@OC. OTIOTE - £T01L
OaTAd - Tov iyav otn Naouoa. TEAIKA - OTIWC CL-
BaivelrouvnBwc-oAoBEpdog KaTEANEE aTNVABAVA.
H IZTOPIA nxei Tpayikd yvwpiun o 6cou¢ (ouv
otnvmepl@Epela. NoooKopEia uTTAPXOLVY, dEV UTTAP-
XOUV OPWCYIATPOIi N VOGNAEUTEC VO AEITOUPYIGOUV
Ta ynxovnuata. EKtog ABnvav to EBVIKO Z0otnua
Yyeiageivat kapdaf1-@AavTaouamou apueVilel GTOUG
aypoug. Ogot 6gv {ouv TNV MPWTELOUCA - 1BiWC O€
01VNOIWTEC - {OLV PE TOV POPO0 0TI B0 TOUC TUXEL KA-
TLKa1dev BampoAdfouvva @BACcoUVY 6EVOTOKOUEIO
KATAAANAO VO TOUG OWOEL € TTOANG GAANWOTE TTEPL-
OTATIKA - OTIWC TA EYKEPAAIKA - 0 XpOvog ivat e€al-
PETIKA KPioIpo pe€yeBog yla TNV TUXN TOL A0BEVOUC.
XPEIAZTHKE NA voonael - Kat va TaAaimwpnoei -
€VOq UTTOVPYOC yia va yivouv 0Aa auTd €idnon ma-
veANNvVIOG epBEAeLag. Eival 0pwg duvaTtov va amo-
TeEAOUV TpaypaTikOTNTO; Eival MNati n kataotaaon
NG EAANVIKAG 0IKovopiag dev eivat tuxaia. Ta ddAla
SNUOCIOVOUIKA JOC avTOVOKAOUV TNV ATOTUYXi0 TOU
KpaTtou¢. Mia amotuxia oxed0v KaBOAIKN. Z€ Babuod
TIOU TO ANpPOGCI0 VO UNv adUVATEI ATTA®WC VO AVTATIO-
KPIBET 0TI OVAYKEG TV TTOAITWOV. AANG VA PNV gival
oe B€an va paléYel kav £€0000.

SE MOIAX®WpaTNGEVLPWIWVNC OLTIONITEC TNCTIEPIPE-
PELOG £XOUV TO AyX0¢ OTI Ba TeBAvVoOUV aTOV dpOUO;
MpOKEITOLYI0 TPITOKOOHIKN KOTAGTAON. Apa O€V €i-
Vo1 Ka1TOo0 mapaAoyova culnteitain €£0d0¢TN¢
Xwpog amnod 1o eupw. OUTE Kal 0TEPEITAL PEAAI-
opol N amodIdOUEVN OTO OIKOVOUIKO ETIITE-
Aeio éumvevaonva amevBuvOei oe EMEVOUTEQ
OHUOAOYWV XWpPWVTou Tpitou Kogpou, Ka-
TITIOU £€0TEIAE TO OTIPEVT OTO TETPAKOCILA.
AN Ol PYUOTIKEG UTINPECieC Eival KaBpE-
(PTNCTOU XOPOKTIPA EVOGANOU, TOTETO GU-
oTnuavyeiageival EvOEIEn Tou TOAMTIOHOU
Tov. Eival xapakTnploTiko mw¢ o NTEIRIVT
Kdpepov, 0 capavtapngnyETng twy Bpeta-
VOVTOpIC, BEAEIVO ETIBAAEITIEPIKOTIEG OTO
KpaTog pe pla e€aipean, To NHS, dnAadn to
EBvikO Z0otnua Yyeiag. MoATIKN ypauur Kal
TPOOWTIIKN euTEIpia cupBadifouv. O aploTo-
KPATNC - amé@oitog Tou Itov - Kapepov €xel
TPOooWTIKN dmoyn yia to NHS, yiati ot umn-
pECieC TOL PPOVTICAV TOV TPWTOTOKO Y10 TOU
-TIoU fTav Taidi ye €101KEC OVAYKEG - TA XPO-
via ou €{noe.

SYMMEPAZMA: STON topéatngYyeiogn KuBEp-
vnon MNamavopéou TIPEMEIVA AP OEL TA HEYAAA

AOY10 KoL VO O€L T Ba KAVEL

KAHPQZEIZ KATAGEZEQN

Movo atnv Tpamnela Mepaiwg,

1 tuxePOC, KaBe pépa, dimAaaidlel Ta'XpAUOTa TOL.
Kot ato T€A0C TOU XpOvou,

1 peydhog Tuxepog kepdilel 1L.000.000C.
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OAVAPOL «OEIWPOTOVXOI»

Tou
. K.
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APKETA

TIANPWOOUE

€w¢ Twpa TOUC
«O&IWPUOTOVXOUCY

TIOU OVTIME-

Twmidouvv TNV

Kpion Ae¢ Kat

gival kouBévta og

TIPWIVASIKO

XOEZ TO mpwi, évag «aglwpatouxog TNE KUBEpvnaong» SNAwve
OTOYEPUAVIKO 0IKOVOUIKO site Market News International (avn-
KELOTOV OUIAO ETAIPEIOVTOU YEPUAVIKOU XpnuaTiaoTnpiou...) 0Tt
n EAANVIKNA KLBEpvNan Yaxvel Tpomoug va Bydiel To ANT €Ew
OTI0 TIC «O10d1IKOTIEC CWTNPING» TTOL CLUUPWVNOE TO ELpWTATKO
ZuupovAlo.

ME AAAA AOYIO, OTI KOTOAABOME TLOKPIBWC CUPEPWVNONKE OTIQ
BpUZEANEG, TWC OUTO TTOL CUPPWVIONKE OEV O CLUPPEPEL KA
OTIN CUPEWVIO OEV OTIOTEAEL «EBVIKNA ETITUXIO», OTIWC EAEYE TO-
TE 0 KUPBEPVNTIKOG EKTIPOCWTIOC YIO VO OO EVCOET UEPIKEQ PE-
PEC apyOTEPO KOl OTIO TOV YEVIKO dleuBuvTr Tou ANT Kat amno
TOV aVTITIPOESPO TN KLUBEPVNONG. Kl a@oL KaTtaAdBape mepiTi-
VOG TIPOKEITOL, TPOCTIOBOVPE TWPO VA OANGEOUVHE TN CLUPWVIA
-WCOUUTIEPOTUA OEV TO BPioKW MOPAAOYO0. ATOTEAETHA; AOYW
TwV ONAWOEWV AUTWV, Ta spreads EKTIVAXONKav x0eg mAvVW Kal
OT0 TIg 380 OVAdEC, EKEI OTIOL BpiocKOVTAV TTPOTOU OVAKOIVW-
o0V Ta pETpa tng 3ng MapTiou.

EMNEZE NANIKOZ. Kat Aiyeg wpeg apyoTepa, EY@avioTnke Evag
«a&lWPOTOUX0G TOU LTTOVPYEIOL OIKOVOUIKWV» VO S10YEVDEI KO-
TNYOPNUATIKA TOV «a&lwpaTtolXo TNg KUBEPVNONC» Kalva AEEL
OTI 0€V UTIAPXEL BEPA EMAVAdIATIPAYHATEVANC TNE CUPPWVIOG
N mopdkapPng tou ANT.

AMOPIA. NAIZOYN pe T€TOola Ipayuata; Eival duvaTtov €vag
«a&lwPaToLX0C TNG KLBEPYNONG» VO TIVALEI TO TPpwi TNV ayopd
OTOV OEPO WOTE VA EPPAVIOTEL HETA EVag «a&lwpaTouX0C Tou
uTtoupyeiou OIKOVOUIK@WV» KAIVA TIVAEEL GTOV AEPO TOV «a&Iw-
patolxo Tng KLPBEpvnang»; Kal TL evtOmwaon dnplovpyeital o€
000UG a0X0A0UVTOI JE OVTATA TTIPAYUATA OTAV Ol didpopot adl-
wpaTouxoITNGidla KuBEpvnaongAéve TOOO avTiBeTa MpayuaTa;

OEAQ NA gAmtilw 0T 0 MpwBumoupydg Ba avalntroel kai Ba
EVTOTIIOEI TOUC EVAOYW «a&IWPOTOUXOUE» Y10 VO OQOIPETEL KA-
Be aliwpa amo auTOV MOV €KAVE TNV... TOTATO KAt EBAaYe To Oon-
HOG10 CUP@EPOV. OTIWC BEAW VO EATII(W OTI APKETA TANPWCA-
ME £WC TWPO TOLG TAGNC PUOEWC «OEIWUATOUX0UG» TTOU OVTI-
METWTIiCouV TN coBapOTEPN KPion TTOL MEPATE N XWPA AEC KAl
€ival KouBEVTa o€ TNAEOTITIKO TpwIvadiko. Ki 0Tl kamolog Ba
TOUC OTAPATAOEL

TI NA mpwToBupiow amd TIg dNAWCEIG €T TV dNAWTEwv; To
davelo mou Ba maipvape ano tnv Kiva; Tnv edDoToXN Mapoyoi-
won ™ng EANGdaG pe Tov «TITavikd»; Tnv emionun avakrpuén
NG XWPOC 0€ MPWTABARTPIO TNE d1a@B0opAc; TNV EUTTAOKN TOU
ANT;H «Wall StreetJournal» é@Tooe 0To onueio va KAVEL EKKAN-
0N OTOUCTACNG PUOEWC «OEIWUATOUX0UC» VO KAEICOUVTO OTO-
MO TOug 810TI «KABE OPA TTOU TO AVOiyouv, N XWPa Toug daveEi-
{ETAI PE XEIPOTEPOUC OPOUCH.

EINAI TYXAIA Ta kpovopata; PoBdapalmwg oxl. doBaual, SuoTu-
XWC, OTLoLVTNPEITAIN AVTIANYN TTWC OKOUN KAl Jla TETOIO Kpian
€iVOI OVTIKEIYEVO «ETIIKOIVWVIOKOU XEIPIOPOU». No uTtoBEow 0TI
0€v d10AXTNKAV TITTOTA OTIO TA TABAUATA TWV TTIPONYOUHEVWV;

-*

‘Opol CUPPETOXNC oTa KataoTAuata Tng Tpdmnelag Melpalwg,
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