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G LO B A L  G O V ER N A N CE

The Europe's World panel on global governance
S p r in g  2 0 1 0
b y  Europe's World

For ou r g lobal governance  scorecard , a panel o f 26 top  po lit ica l and econom ic ana lys ts  gave  th e ir 
op in ions on the  need fo r reform  in g lobal in stitu tions. Th is m in i-su rvey  threw  up som e surp ris ing  
resu lts, and above all em phasised  th a t top  ana lys ts  can be tho rough ly  d iv ided  on these  issues.

Most agreed th a t leading g lobal in stitu tions like  the  In ternationa l M onetary Fund, the  W orld Trade 
O rganisation  and the  UN Secu rity  Council need reform . O f 26 ana lysts, 17 s ta ted  th a t the  WTO needs 
to  change, and 19 sa id  the  sam e o f the UN Secu rity  Council. An overw helm ing  m ajo rity  o f 21 ou t o f 
26 be lieve  tha t the  IMF needs reform  and seven o f them  th in k  th a t reform  should be "rad ica l".
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The fourteenth edition of Europe's World is out. We 
feel it's fair to say that few if any publications in the field 
of international relations and policy debate have grown 
as fast or widened their scope so remarkably as 
Europe's World. Table of contents of Issue 14.

The search is on for 'global governance' solutions to 
the world's economic and political problems. The 
trouble is, of course, that there's not much agreement 
across Europe or around the world on what sort of 
policy instruments, institutions and rules would open 
the way to a fairer international system serving the 
needs of North and South, East and West while 
avoiding the pitfalls that led to the global crisis. Read 
more

When it cam e to  other in stitu tions, pa rticu la rly  the  UN agencies, op in ion d iverged w ide ly. H a lf said 
th a t the  United Nations D eve lopm ent Prog ram m e should be re form ed, but on ly  16%  thought tha t the 
reform  should be radica l, w h ile  50%  sa id  no reform  a t all was needed. The panel a lso  d isag reed on 
other UN agencies like  the  Food and Ag ricu ltu ra l O rganisation , the  W orld Health O rganisation , 
UNESCO  and the  W orld In te llec tua l P roperty  O rgan isa tion ," 45%  said th a t UNESCO  needs reform ing , 
bu t on ly  17%  thought its re form  shou ld  be rad ica l. On w he ther new global Institu tion s are  needed, 
op in ion was again d iv ided. O ver th ree -quarte rs  o f the  pane llists  thought th a t an in te rnationa l c lim ate  
change agency  is needed, but on ly  s lig h ty  ove r ha lf see a need fo r a carbon ta x  g lobal co -o rd ination  
au tho rity . A  m inority  o f  11 ou t o f 26 thought there  is a need fo r an in te rnationa l de riva t ive s  and 
hedge funds au thority .

RIPE  FOR R EFO R M ?

Degree of Change Timing of Change
Reform* Radical2 Gradual Immediate

UN Security Council 73% 37% 42% 33%

World Bank 83% 21% 37% 37%

IMF 80% 26% 16% 66%

UN agencies

Development Programme (UNDP) 50% 16% 29% 16%

Food and Agriculture Organisation (FAO) 58% 21% 29% 21%

High Commissioner for Refugees (UNHCR) 37% 17% 21% 8%
|
World Intellectual Property Organisation (WIPO) 37% 12% 17% 12%

Industrial Development Organisation (UNIDO) 45% 17% 17% 17%

Educational, Scientific and Cultural Organisation 
(UNESCO)

45% 17% 29% 12%

International Labour Organisation (ILO) 50% 8% 33% 8%

World Health Organisation (WHO) 45% 8% 33% 17%

G20 70% 17% 50% 17%

Financial Stability Forum 45% 17% 17% 33%

BIS 33% 8% 17% 12%

WTO 63% 12% 45% 17%

OECD 62% 4% 45% 8%
1 % ot all panellists favouring some degree of reform
2 % of all panellists urging radical reform
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What do YOU think?
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N E W C O M E R S  W E N EED ?

YES NO

International Climate Change Agency 79% 21%

Carbon Tax Global Co-ordination Authority 58% 42%

International Financial Derivitives and Hedge Funds Authority 62% 38%
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