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Anaca Bewpeitn 616V} 0IKOVOUIKT)
Kpion n Naykoécopia Tpanela, EKTIP®-
VTOG WOTOO0 TWE N avakauyn Ba xaoel
OUVOMIKN OTN OUVEXELD, EVK ONUOCKO-
Tnaon touv Reuters dgixvelToug avaAu-
TEQVO UN BAEMOLY aENCN TV EMITOKI-
WV TIPIV OMO TOY' 3UNVO Tou £TOUC YIa
T Fed, Kot mptv amno 1o 6' 3unvo yia tnv
EKT kattnv Tpanela tng AyyAiac.
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> 0vBeToC OEiKTNG dpOaTNPIOTNTOC
UTINPECIOV & peTamoinong  EDGd
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O o0vBeToC deikTng Markityia tn dpa-
0TNPIOTNTO OTOV TOUEN UTINPETIWVY KAl
petamoinong atnv Evpwlwvn umox®-
pnoe, EMIPERAIOVOVTOG TIC AVNOUYXIES
y1a Tn d10TNPNCIUOTNTA TG AVAKA-
ync¢. H dpaotnpiotnta atov Kupiapyo
TOUED UTINPECIWV KATEYPAYE XEIPOTE-
PEC EMIOOTEI TOU OVAUEVOUEVOU.

To KIVEQIKO AEM évavti Tou 1amwviKo)

[y} Moyroouo Tdrel

To Aoumi Twv Tpamelwv. Mavikog otn Wall Street - xapnAd €toug yia Tov Dow Jones.

AITAXQPIZONTAI EMENAYTIKH ME MAPAAOXZIAKH TPAMEZIKH - XAMHAO ETOYZ ZTH WALL

Tpitn «emibeon» Oumnapa
KOTO TWV MEYOAWV TPATIE(WV

TOY XAPH ZABBIAH
hsav@pegasus.gr

€ VEQ PETWTIIKNA eMiBeTN
Z KOTA TV Tpanelwv mpo-
xwpnoe, x0gg, o mpoe-
dpo¢ Oumaua, avakolvwvovTag
ONUAVTIKOUG TEPIOPICHOUE GTOV
TPOTO AEITOUPYIOC TOUG KOl EMA-
va@eéPovTag e peydio Babuo
TOUG TTEPIOPITHOUC TTOU EiX OV ETII-
BAn6ei petd TNV Kpionto 1929. H
ou{NTNON EXE1EEKIVITELKOL OTNY
Eupwmn, PE TOV EMIKEQAANG TNG
Tpanelag tng AyyAiag, MéepBv
Kivyk, va umoatnpie1 tnv uiobe-
TNoN aVTIoTOIXWV KAVOV®VY.

O mpoedpog Oumapa EKave
AOYO yla peTappubpioelc cuPQw-
VO PE TNV «KOIVI AOYIKI)» TIOL B
TPOCTATEYOUV TOUC POPOAOYOU-
MEVOUC OO HEANOVTIKEG XpNHa-
TOOIKOVOUIKEG KpioEIg. YTooTh-
pI&e oTIKapioTpdmela dev MPETEL
va gival «umePBOAIKA PEYAAN YIa
VO KATOpPELTEL», BETOVTAG o€
opnpEiaTouC PoPOoA0yoUUEVOUC.
Mo ToAOY0 OUTO, AVOKOIVWOETNV
EMIPBOANVEWVY 0piwv oTa pEPidIT
TIOU UTIOPOLV VA £XOUV 0L JEYAAOL
XPNUOTOOIKOVOUIKOi OHIACLGTNV
ayopd KatafEoewv.

AIKAIQMA  O1 tpameleg dev
Ba mpemel, emiong, va eNw@eA0U-
VTOITNGTPOCTACIAG TTOU TPOCQE-
PELTO ANPOCIO OTIC KOTOBETEIG
KOl va KepOOOKOTOUV yia id10
0@eN0G: 210 €ENC 6V Ba €xouv
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SIKOiwpa va Xpnoiuomololy
KEQAAQLQ OO KATABETEICY 1D TIG
0TloieC eyyuatal o Anuoacio Kal
va enevdlouy o€ hedge fund n
private equity fund fva engvou-
0UV pE OTOXO id1a KEPON
(proprietary trading).

H teAevuTaio autr) TOKTIKN 0-
dfynoe ta mponyolueva xpovia
TOAAEG peyAAeg Tpameleg va
TOTOBETAOOLVV GNUAVTIKA KEQA-
Adla g€ Tapdywya Tou cuvdEo-
VTOV PE OTEYOOTIKA ddvela. Otav
€0KOOE N «QOVOKO» KO EEKIVNOE
N MayKOo P10 Kpian, o1 Tpameleg
auTéC Bpébnkav ata opla TNg
XPEOKOTIiOCKOITO Anpoaio ava-
YKAOTNKE va TapEUPBELYIO VA TIC
OWOEL.

«Agv emBuP®w T0 Anpoaciova
owlel oTdnmoTE BpiokeTal pa-
Kp1d amo Tnv Kapdld Tng mapa-
00010KNC TPATE(IKAG», ONAWCE
ompwnv mpoedpoc ¢ Fed, MoA
BOAkep, mou Bewpeital gunveu-
OTNCTWVVEWY UETPWVY KA I IE TOV
0TI0i0 GUVAVTHBONKE 0 TPOESPOC
Oumaua akpIBAE mPIV avVOKOol-
VQOOELTa vEa PETpa. Ot KOVOVEC
Bupicouv oe moAAG TOV VOUO
Glass-Steagall, mou vi08etrOnke
10 1933 K1 dtaxwplile TNV EMEV-
OUTIKN amd TNV MapadoCIOKN
Tpanelikr). OVOUOC KOTOPYRBNKE
T0 1999, emITpENMOVTAC OTIUEYA-
AeC Tpameleg va Kataypayouv
TEPAONO KEPDN, OAAG KOt 0dn-
YQOVTaAg 0NV MICTWTIKA Kpion.

Ta xBeowva pétpa ATav n

» O Npoedpog Oumapa
enavéAaBe 6Tl gival £ToIpog
VA TIOAEPNCEL KATA TOU AOUTI
TWV TPATE(WV

Tpitn «EMiBean» tou Agukou Oi-
KOU KOTA TwV TPaNEl®V OE Alyo-
tepo and 10 nuépeg (mponynon-
KaV 1 €MPBOAN EKTOKTNG OPOAO-
yiagkaioiméaeig ato Koykpeéao
yla tn dnuioupyia aveaptnIng
ApXA¢ mpooTaciag TWv Katava-
AWTWV amo TIC TPANELEC) KOl O
npoedpo¢ Oundya emavérafe
0Tl €ival £TOIYOC VO TIOAEUN TEL
KOTA TO AT TwV TPATECWV.
Aoyiko ftav otn Wall Street va
TPOKANBei mavikog, pye tov Dow
Jonesva unoxwpeindvw ano 2%,

0TO XOUNAOTEPO EMIMEDO TOU TE-
Agvtaiou pnva.

HEA ZTOIXEIA « Z1n BouTid
OUVEBOAAOY KOl TO VEX AMOyon-
TEUTIKA OTOIXEIO amd TNV ayopd
£PYaciog, Y€ TICVEEG AITNOEICY IO
EMOOPATA Epyaaiag va augavo-
vtal katd 36.000 v nponyolpe-
vn €Rdouada, VW 01 OVAAUTEG €-
KTigoOoav 0TI8a Yelwbouv. Baal-
KN aitio Tng umoxwpnaong rfrav,
OPWC, TO JETPA KOTA TWV TPOTE-
{wv, JETICPETOXEC TWV Goldman
Sachs, Citigroup, Bank of
America, JPMorgan kot Morgan
Stanleyva umoxwpouv 4% pe 6%.
EVOEIKTIKO TV OLVETEIWVTIOU B
£€XOUV Y10 TOUC HEYAAOUC OpiAOUG
01 XBECIVEC OVOKOIVWOELG Eival
0TI OV ioXUaV 01 VEDI KOVOVEC, N
Goldman Sachs Ba éxave nepinou
10 90% TWV TEPC VOV PO POPWVY
KePOWV TNC!

v ayopd mopaywywyv Tou
JIkayou, o deikTng YETAPANTO-
tac VIX eviox00nke nepIoco-
TEPO amd 12%, MAPOMEUTOVTOG
o€ 00TABEI0 TNV ayopA TO TPOCE-
X€C d100TnNua. AveEdptnTta, OA-
AWOTE, and TICXOETIVEC AVAKOL-
VO oelg Ounaua, mToAAoi avaAu-
T€C Bewpovoav ON LTIEPTIMNUE-
vn Vv ayopd. MOAIg x6eg, o
YVwoToc emevduTrg N. PoupTivt
npogldonoince yia diopbwan,
KoBw ¢ «tavedTEPA OTOIXEIO YIO
NV avakapyn Bapog eKmAngouvv
apVNTIKA».
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To Mekivo a@nvel miow iov TNV lanwvia

> TN 2n Beon n otkovouia tng Kivac

€ 0e0TEPN PEYAALTEPN

0l1KOVOpio Tou TAQVATN

Ba avadetxOein Kiva, a-
@RAVOVTOC oW TNG oTNnV TPiTN
B¢an tnv lanwvia, Ye To KIVE(IKO
AEN va €xel auénbei katd 8,7%
og 1nala Baon 102009, Ve EKpN-
KNnkr ATav kai n kota 10,7% ao-
&non tou AEM 1o 3 tpiunvo.

H lanwvia avakowv®vel ta
oTolxeia yia to AEM 6 tpiurvou
TOV EMOPEVO Prva. QaTooo, ol I-
oxupoi pubpoi avantugng ouvo-
Se0TNKaV Ao aV&non Tou TANBw-
plopov, e /OVTOGTICOVNOULYiEg

nw¢ 10 Mekivo Ba cuagigel £nl
TEPAITEPW TN VOUIGPATIKI TOU
TIOAITIKT), TPOKEIPEVOU VA AMOTPE-
YeL v unepBEPUOVAN TNC OIKO-
vopiac.

NMAFQMAAAHEIQN  Hénmpo-
X0€¢, {noe amo g tpamneleg va
Tay®oouv TN xopnynondaveiwv,
yla va anoppo@nbei n umepBai-
AOUCQ PEVCTOTNTA OMO TIC AYOPEC,
€V ATIO TIG OPXEC TOU £TOUC EXEL
QULENOEL T ETUTOKIA TWV 3PNVWV
Kol 12unvov ogoAoywv tou An-
pogiou KOBWE KalTo TAAQOV TWV

UTIOXPEWTIKWV dETUEVTEWV TWV
EUTIOPIKWVTPOTECWV TNV KEVTPI-
KA Tpdmneda. «OImuECTwy ayadwov
Tou ayyifouv TOV KATavoA®Tn,
OTWC T TPOQIUO KAl Ol KATOIKIEC
av&avouv pe Tax0TEPOLE PUBOUC
0€ OXEQN PE TO €1000NPOTA, KOl
TOUTO Ba avnovxroeiTo Mekivox,
oxoAiage o Xou IM@av tng Citic
Securities.

SYZOPI=H  H kivelikn nyecia
OKpOPOTEl 0E TEVIWPEVO YOI,
KaBw¢Tavéa pETpa a0oPIENgTNG
olkovopiag dev mpémelva atepn-

00UV OO TOV UTIOAOITIO KOO TN
OTNPIENTIOU TPOCPEPELN KIVELIKN
olkovopio otnv maykoopia. «H
peyaAlTEPH pou avnouyia givat
TWC VA BETW LTIO EAEYXO TIC TIPEC,
npowbmwvtag mapdAAnAa TNV a-
VATITUEN TNC OIKOVOUING», dNAWCE
0 Ma Ziavtdvyk, 81eubuvtng Tng
€BVIKING UTINPETIOG OTATIOTIKGOV
peAeTV. KaimpooBeae mwg AAAN
M1 TNy avnouxiwyv ivat ol ta-
xUtatol puBpoi pe Toug omoioug
au&Avouv o1 TIYEC OTOV KTNPOTO-
MECITIKO TOMEQ, 1O10ITEPWC OE O-
PIOPEVEG TOAEIC.
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