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Méxpi apya x0g¢6 1o Bpadu ol dioikioeic Twv 19 tpanedwv nou unofdrovial ot stress test
npoonaBouoav va neioouv TIc ApXEC 6T N KATGoTaorn ival KAAGTEPN EKEIVNG NOU kataypdadeta.
KaBuwg, 6pwg, oripepa, ol EAeykTég Ba evnpepwoouV TI¢ TPANECES YIa TIC OPIOTIKEG AanoPAoEIg
T0UG, 01 npoondBeiss nAéov eauidlovial 6NV £EEUPEDN TWV ANAPAITTWV KEGUATWV.

Emotpé@er 20ym tpanelwv
N EQIOTO0UVN OTIC AYOPEC

TOY XAPH IABBIAH
hsav@pegasus.gr

Z 1a emnineda nov Bpiokovrav ota t€An
Iavouapiou enéotpeyav, x0eg, oL TpEG
Twv petox@v om Wall Street, kaBwg
ol eNeVOUTEG Jeixvouv 6A0 Kal MEPLGOOTEPO
Suarebepévol va avaddpouv pioko. O Dow
Jones BpéBnke, xBeg, akopa KAl NAvw ané g
8.400 povasdeg (eminedo nou eixe va «dew» and
G 28 lavouapiou), ENwPeAOUNEVOC TwV BT~
K@V EWSNCEWV Y1a TV QUEPIKAVIKN ayopd a-
Kivitwv: OtwANCELG UPLOTAPEV@V KATOKIQV
avénbnkav kard 3,2% tov MAptio 6e oxéon pe
tov ®eppoudpro katkard 1,1% o€ emowa Bdon.
2mv anokardoracn me EPMoTtooUvng GUVE-
BaAAav Kat or mAnpopopieq mou Srappéouv
OXETKA 1€ TA OTPEC TECT OTIG PEYAAEGTPANELEG,
Kabw¢ gpaiverat 6u teAdikd 6a BpeBolv ta ana-
paitnta kepdAaia yia mv cmpign Tou Tpare-
(10U oUCTNHATOG.

Méxpt apyd x6e¢ 1o Bpddu o1 SLOIKNACELG
TV 19 epnAekopévav tpane(@v npoonadou-
oavvaneioouv g Apxég dnn kardoraon eivat
KaAUTepN EKEIVNG MOV KataypdgeTal ota amo-
teAéopara twv teot. Kaduwg, opwg, onpepa, ot
€AEYKTEC Ba EVNPEP®OOUV TIG TPANTELEG V1A TIC

" OPLOTIKEC anoPdocelg ToUg, Ol MPOoTABeIEg

ZuvoAIKd 0119
Tpdneles Ba npénel
va avtArjoouv petagl
100 ka1 150 6i0. d0A.
Mpokpivetal n 16éa

MmA£ov eondalovial omv e&ev-
PECN TWV anapaimrwv KePa-
Adiwv.

BofA-CITI :: ZUppwva pe
x0e01vé dnpocievpa TwV
Financial Times, Citigroup kat
Bank of America avalntouv
1p6Mo dvrAnong ndvw and 10

IJETGI(')OHTIC B n'po- 810. SoA. and v ayopd, npo-
VOHIOUXWV PETOXWV  weyévou va pnv avaykaotosv
nou diaBETel ofjpepa - vaxaraguyouvomv Kupépvn-
KuBpvnon o€ kovég O (xfiu OV NIAVIQWG SIEPEUCE
(nou neprAapBdvovtal N 6101}“,1011 g BOf‘f\)' )

s Ip6cBeta kepdiaia, oup-
otV KedaAalak Pwva pe dAAa xBecivd Snpo-
Bdon). oleUpara, Ba Xpelactouv emi-

ong ot Wells Fargo, PNC

Financial, KeyCorp ka Fifth
Third, evd ouvoAikad ot 19 tpdmnedec 6a mpénet
va avtAnocouv peta&y 100 xat 150 dio. SoA.
Kabwgandta 700 510. doA. tou oxediov [ToAcov
(TARP) extipdral 6m €Xouv arnopeivel mepi ta
130 810. 30A., dev anoKA€eieTal OLKEPAAAIAKES
avdykeg twv tpanel@v nov 6a npoKiyouv
ané ta orpeg Teot va Eenepdoouv Tig duvard-
nieg Xpnparodémmong g KuBépvnong. Kan
Této10 Oa oripave véa «pdxn» oto Koykpéco

JP Morgan 25

2.080 10,1%
Citigroup 50 1820 11.8%
Bank of America 45 2.320 10,1%
Wells Fargo 25 1290 8,3%
Morgan Stanley 10 1130 un diabéaipuo
Goldman Sachs 10 925 137%
PNC Financial 76 2864 10,2%
US Bancorp 6,6 264 109%
Fifth Third Bancorp 341 118,68 109%
Keycorp 258 978 1116%

ya éyKpion npochetwv Kepaiaiwv, Kan mov
olyoupa 6éAouv va anoguyouv omv Qudor-
yxtov. I'ia tov Adyo autd npokpivetat n 13éa
HETATPOIMNG TWV NMPOVOUIOUX WV HETOXWV IOV
S1ab€tel onpepa n Kupépvnon (kat Sev Bew-
pouvtal idia kepdAaa yia TG Tpaneleg) ot
KOWEG (mov nepthappdvovrar omv Kepaaia-
K1 Bdon). Etoy, 6pwe, n kupépvnon 6a Bploké-
tav va Siabeter mAeloym@pird nakéra ong ne-
PLOCOTEPEG TPATIECEG.

Xapaktnplonké givai 6mtov GePpoudpo,
6tav n kuBépvnon peTéTpee 25 1. SoA. po-
voptloUxwv petox@v tng Citi o€ KowvEg, Bpédn-
KE vVa EAEYXELTO 36% TV HETOXWV TOU OpiAou.
Av 1a o1peg Teat avaykacouv mv Citi va ava-
{nmoel dAAa 10 10. SoA. ot idla KepdAaia, n
KuBépvnon Ba pnopoUoce va 1a KaAUyel Kat
ndA pe tov 1610 TPOMo (Cripepa KATEXEL MPo-
VOHLOUXEG peEToxEC akiag 27 dio. 3oA.). Eta,
6pwe, BanAeyxs navw and o 50% 1wV HETOXWV

Kaiouowaotikd Ba kparkormnolovoe mv Citi. a
va pnv oupBei kdn t€rolo, n doiknon Tng
Tpdnedag pépeTar va eival EToN va pETarpEYel
0€ KOWVEG peToxég ta 10 810. SoA. twv E-Trups:
E¥kov «uppidikav» drAwv (kdt petagy
MPOVOHIOUX®WV HETOXWV KAl OPOAGYwV) Mou
onpEPa KAatéxouv IOLWTEC Kat n afla toug €xel
unoxwpnoet oto 40%-60% tng apXikng. Av n
KUBépvnon npoteivel oToug Katdxoug Toug va
TouG avraAAGEOUV IE KOLVEG HETOXEC CUPPWVA
HE MV apxikn toug atia, mBavérara Oa AGper
fenkn andvmon. Tote, 0 povog InPWPEVOG
6a eivat o1 vuv péroxor mg Citi, kaBwg n avén-
on Tou apiBpol TwV HETOXWV GE KUKAopopia
NPOPAvVAE HELWVEL TV a&la Toug.

Apyad x6¢e¢ 1o Bpddu ané tov Aeukd Oiko
O1éppee 6T n KuBépvnon Jev MpoKeral va
(nmoe1 npéoBeta kepdiaa and to Koykpéco
Kal o1 tpdnedeg 6a npener pOveg toug va ppouv
1a 6nola kepdAaia Xpelactouv.

H nopcia Tov
Fevikou Acikn

OE povadeg

2.100

i 1.400
AnpiAiog 2009

: wzﬂpoudploc' Madpriog

Avooo¢ ato X.A. pe
aixXp TC TPAnedec

& OvtpaneQkég aieg dnpovpyncav
TG IPOUMOBEGELG IPOKEPEVOU Va On-
HEWDOEL GVodO yia Tpitn GUVEXGHEVN
ouvedpiaon o I'evik6¢ Aeikmg. Qoto-
00, PKETEG PETOXEG MG pecatag Kat
HKPOTEPNG KEPaAaionoinong ntav au-
T€G nou BpEBnKav oTo EMKEVIPO TOU €-
NEVOUTIKOU EVBLAPEPOVTOG. L€ TPEIG
H6VoV CUVESPIACELC O TPANEQKOG OEl-
Ktng napouociace K€pdn ta onoia une-
péPnoav 1o 17% eva o1 PETOXEC TWV &-
taipewwv Eurobank, Alpha Bank, Ku-
npou Kai [Tepaig ékAeroav oto uyn-
Aébrepo ¢ npépag kat Adyw dnpomnpa-
owwv. Aut6 Ba npénel va anodobei kat
otn pnpoAoyia -oto mAaiolo twv stress
tests- 6n o1 EAANVIKEG TpAnedeq Sev €-
xouv npéPAnpa. Agilel va onpelwbet 6-
T 0 F'evik6¢ Aeikng ot Sidpkela mg
ouvedpiaong Eenépaoce nig 2.100 povd-
O€g eMinedo 1o OMoio anoteAel To uyn-
Aétepo ané g 11.11.08. Qotdoo, 6Aa
1a napandve cuppaivouv kat napd
mv dvodo TwVv TIHWV 0 T{ipog TG ayo-
PAG Mapapével eEaPENKA XapnAog.
Auto ev pépet Sikatodoyeitar and to
YEYovéG 6 To MANBOG TwV Xapto@uAa-
Kiwv nou €xe1 enevduoel oto X.A. 5ev
elval peyddo Kai ta Xxapaknplotkda
TOU apopolv Kupiwg peydioug EAAn-
VEG 101wTEG ENEVOUTEG. [ToAAoi eival ot
EMNAYYEAPATIEG TOU XWPOU OL O1oiol a-
vapévouv m S16pbwon Kal emonpai-
VOUV ¢ autog eivat Kat £vag and
T0UG AGYOUG IOV HEYAAUTEPA XAPTOPU-
Adxuwa 8ev TonoBeToyvral otnv napou-

_ 6a ¢pdon omv ayopd. Qot6c0, onpew-
VOV ot 18101 W, To yeyovog 6m eivat -
€KTOG ayopdg moAAoi peyalor enevdu-
T€¢ Siver mpoodokia o€ Evav SeUtepo
xpbvo pe f xwpig S16pbwon va Tonode-
Oouv Kat GAAot peyaAitepol naikreg
oto X.A. O I'evik6¢ Agikng BpéBnke
ong 2.102,02 povadeg, EKAEIOE WOTOCO
oug 2.096,41 povadeg pe kEpdn 2,08%,
€V 0 T{POG HEWWHEVOC Tapd TIG Uyn-
Aétepeg npég €pBace ota 191 ekar. eu-
pw. A&iel va onpelwBel 6T ot HETOXES
ou eixav avodo avnABav oe 130 éva-
v 104 nou ékAeloav P m@on.
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H Kopnoiév exupa aképa 6u 8,5 exaroppipia 0€oeig epyaciag 6a xaBouv otnv E.E. pétog kai 10 2010, o€ oU-
ykpion pe 1a 9,5 exat. véeg B¢oeig nou dnpioupyriBnkav v nepiodo 2006-2008. O anotéAeajia,, 10 NOCOGTE avepyi-
ag Ba «ayyi&em 10 10% pétog (9.9% évavil 7,5% o1o téhog Tou 2008) kai Ba auéndei nepartépw oto 11,5% 1o 2010.

EYPQZQONH: NPOBAEWH I'TA LYPPIKNQEIH 4% TOY AEN TO 2009 - ANAKAMWH AMNO TO MEZON TOY 2010

8,5 eKat. avepyol o€ 600 Xpovia

THX AAAEAAI XPYIANGONOYAOY

@¢» oro BdBo¢ Tou TOGVEA
(( n¢g Ugeong otnv Evpdnn
¢aiveral va BAénel n Kopi-

o106V Npo¢ To TEAOG TOU ENOPEVOU ETOUG.
Iapouciadovrag Tig vEeg MPOBAEWPELG TNG
Kouio16v y1a tnv o1kovopia tng NEPLOXAG,
o Enitponog Owkovopik@wv Ynobécewv
Toaxip AApolvia ékave Adyo yia To «Té-
Ao¢ tng eAeiBepnG Mwong» Kai yia epepa-
vion «BeNK@V E1I8N0EWV» y1a NPp@TN popa
Tou¢ teAeutaioug pnveg. Ev3elktikd, o
Selktng peranontikng dpactnplétnrag
PMI otnv Evpwlwvn Siapopp@OnKe ota
upnAétepa enineda efapnvou, n karava-
AwTKA epmorooivn eVIoXUONKE TOV ATipi-
Ao (Yia mpwtn popd o€ 11 priveg) eva Kat
n €ENEVSUTIKN EPMoTocUvn KIVAONKE avo-
81ka tov Mduo, yia Seltepn GUVEXONEVO
pnava. O k. AApouvia, wotdoo, ECIIEUCE va
npocBEoel 6Tl «ta crowxeia Jev eival emap-
KN y1a va notpe perd Befaidtnrag o6m é-
Xoupe drapuyel Tov Kivduvo... EAnidw

auth va eival n teAevtaia

2 NTWTIKA avadedpnon ToV
X. AA[IOIIVI(!: npoPBAEPE®V pag», KatéAn&e
To oevépio ¢ «ou-  © 16106, Kabw¢ o1 BpugéAAeg
xapnAwoav dpaparikd Tov

YK‘fumuévrIC» ‘ nNxu yia tov pubpd avamuéng
avakapng T f otnv Eupw{®vn @étoc o€ 4%
6pnvo tou 2010 , V@ Tov lavoudpio ékavav
npoinoBETel nepal- Af’)vo ylanoAu pikpétepn ovp-
Tépu Spdon yia Ty leV(x)OI‘{ —1,? %. M€ -opqua-
; apvnuko npocnpo npoPAEne-
EEUYiaVeN TOU TP0- 14, vq «xAeioew Kat To 2010
negikol ouotipatog  (-0,1% évavn extipnong yia

avénon 0,4% tov Iavoudpio).
O1 véeg npoBAéwelg tng Kopioov etvar
eAappd mo aiolddoeg and autég tou At-
€8voug Nopiopanikou Tapeiou (ou ékave
npéopata Aéyo ya cuppikvwaon tou AEIT
—4,2% @érog ka1 -0,4% 1o 2010), aAAd ap-
KETA mo anaicli6do&eg o€ oxéon JE TO
«Xe1pOTEPO OEVAPLO» TnG Eupwnaikng
Kevipiki¢ Tpdnedag yia cuppikvwon
-3,2% (PETOC.

ANEPTIA > H Kopioidv ektipd aképa
611 8,5 exaroppupla 6€celg epyaoiag Ba
xaBovv onv E.E. @étog kar 1o 2010, o
oUykplon pe ta 9,5 ekar. véeg B€ceLg mou
dnpoupynénkav tnv nepiodo 2006-2008.
Qg anotéAeopa,, 10 Nocoot6 avepyiag Oa
«ayyitew 10 10% @érog (9,9% évavtt 7,5%
oto téAo¢ Tou 2008) kat 8a augnbei nepai-
épw oro 11,5% 10 2010.

Emmnpoofétwg, o K. AApoivia npoet-
domnoinoe 4t 10 0EVAPLO TNG «OUYKPATN-
pévne» avdrapyng 1o Seltepo eEaunvo
Tou eNGPEVOU £TOUG IPOUNOBETEL TNV Avd-

H Eupdnn BuBiceta 6Ao kai nepiaadtepo otnv Udean, eEENEN n onoia.npokertal
va dioykwoel Ta dnudoia eMeippata EI va odnynoel -

o€ aunon g avepyiag,
olUpdwva pe TIS EapIVEG
eKTIpRoeIs ¢ Eupwnaikrc
Enitpong yia tv eupwZivn
kai v E.E. nou 66Bnkav
aripepa otn dnpoaIGTIa.
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 EVTKPATHMENA ALEIOB0ZOE (KAT) 0 AOYHAS FATIAAHMOE

Anyn nepawépw dpdong yia tnv eguyiav-
oN TOU EVRWNAIKOU Tpaneflkov cuotnpa-
10G. «IIpémnel va KivnOoUpe ypnyopa npog
NV Karevbuvon tng anaAAayng twv 160o-

Mo «BeuKég evOEiEEIC nou

napanépnouv og ataBeponoinon g
oikovopiag tng Eupwdwvng» €kave Adyo
o0 avtinpdéedpog tng Eupwnaikig
Kevipikrig TpaneZag NAoukag
MNanadnpog. e SNAWOEIS Tou oTo
nePIBWPIO NG XBECIVAG ouVOdOU Tou

"Eurogroup, o k. Manadpog eine aképa

6u 1oxupn Kai diatnproiun avakappn
Oev voeital xwpi§ eEuyiavon Tou
Tpanedikol cUGTAKIATOG, £6WOE OPWS
pia véta aiciodo&iag napoatnpwvtag 6ti
Ta véa kepaiaia nou Exouv QVIANGEI Ol
gupwnaikég TPAnedes sivar nEPIocoTEPa
ano TIG ANOYEIWDCEIS GTOIXEIWV
EVEPYNTIKOU OTIS ONOIEG £XOUV
NPOXWPHOEL.

Aoylopwv twv tpanel{wv anéd ta npoBAn-
Hamnkd oroxeia evepynmkol Kai tng evi-
oxuong twv 13iwv KepaAaiwv émouv kpive-
tar anapaitnto -1 xWpeg-péAn €xouv

NpoBAsYPeic Kopoi6v
yia EAAdda

| enevBioeis mayiov

JE YOV unBAoino kdopo

Anpéoio Xpéog

(ex %6 tou AEN)

Anaoxdhnon

(moooTs evjaiag
pemfodic)

Axabapioteg
kedahaiov

(nocootd emjaiog
petaBodric)

(wg nooootd Tou AEN)

(2009 [ 2010 ] |

51% -57% ¢
0,9% 0,1%
91% 9,7%

apxioel va aviipetwniouv to 8épa, aArd
NPEMNEL Va yivouv NEP1oodTePa. .. ».

EMITOKIA : O1idi0¢ unoypdppice 6T 8ev
BAénel kivduvo anonAnbwpiopol otnv
Eupwlavn. OrnpoBAéwerg twv BpuEeAAwv
yia tv nopeia tou SeiKtn p@wv Karava-
Awtn (péco eninedo 0,4% @étog Kat 1,2%
10 2010) unodeikvuouv 6Tt n Evpwnaixn
Kevipikn Tpdneda (mou cuvedpidler pe-
6auptio otn paykpouprn) Exel nepléwpra
va HEWWOEL NEPAITEP®W TA €MTOKLA TOU
gupw (onpepa oto 1,25%) edv to Bewpetl
avaykaio. Mia peiwon tng 14€ng twv 25
povddwv Bdong oro 1% Bewpeital moAu
mOavn tnv [1épntn, aAAd and ekei Kai
népa gaiverai va undpxet éviovn didora-
on anéyewv oro A.Z. in¢ EKT ywa 1o eav
undpxouv nepBwpla neparéPw KIVAGEWV.
YnevOupiletal 611 o npoedpog tng yeppa-
VIKNG KEVIPIKNG Tpdnefag Bundesbank
AZeA Bépnep €xel enavelAnppévag SnAw-
O€1 OT1 MOTEVEL 6TL Ta EMITOKIA TOU EUPW
Oevnpénel vanécouv Katw and 1o 1%, eva
onp6edpoc g EKT Zav-KAovt Tpioé éxet
anoxAeioel, eppécws NAnv 6aPwg, To oe-
vap1lo Pndevikwv emrokiowv otnv Evpw-
{@vn, ora npéruna tng Fed kattng Tpdne-
¢ag tng AyyAiag.



>e Udeon n eEMnvikn oikovopia Uotepa and 16 xpovia
Apapaukéc npoprépeic arnd Kopoiov
yia £Aleppa, XPEoc Kal avepyia

otkétntag

© ...Adtivel aixPEQ yia Tig «UPnAEg»
OVOHOOTIKEG QUENGEIC PIoBwV aTov
181WTIKS Topéa, Nnou 0dnyouv o€ ne-
paitépw didfpwon TG avraywvi-

Noio Ba given
T0 NpWIo
naKExo
péTprov:

© Auvgnon
10% - 15%
oToV £151KO
dopo
KOTavaAwot|g
ota Kauoipa

© Avénon
10% - 20%
OTOUC E1I8IKOUC
$époug
Katavalwong
aAKOOAOUXIIV
NOTWOV Kol
Totyapov

© ...BAéne1 10 EMeippa 0U 160ZuYiou
TPEXOUCWYV CUVAAAaYwWV va napa-
“MEVEL GTO «KOKKIVO» KaBwg Ba ne-
pioplotei p€1o¢ 610 11,5% toU
AEN, aAAG 8a auv&nBei ato 11,9%

© ...YnoypappiZel tnv anoucia naké-
TOU KIVTPWV EVIoXUONG TNG npay-
UATIKAG OIKOVOUIOG, HE TIG GUVOAI-
KEG Handveg Tou NPolnoAoyiGHoU
va napapévouv oTo NINESO Twv

© AvEnon teAwv
KIVAITHC

mAspwviag

At 102000 v . il

NPONYOUNEVWV ETWV.

=+ Zuppikvwon tou AEN kata
0,9% 10 2009, navw ano to 100%
Tou AEN 1o xpéog kai dvw 5% T0
éMelppa t dietia 1o 2009-2010

TOY FINProy AAPATOY
KAI THZ EAEYGEPIAL APAAMANOY

POBAEWEIG-00K Yia Gpeon, petd
I I ané 16 xp6via, mAnpn EKTPox1-
aopd eAAeipparog KAl XpEoug
Kat avgnon tng avepyiag €Kave X0eq n
Kopoiév, vnodeikvioviag ePpEcwS
otnv KuBépvnon t ANyn npéobetwv
pétpwv. H Emrponn npoBAénet extiva-
&n tou xpéoug dvw tou 100% tn dietria
2009 - 2010 eEairia¢ twv SUIAGoIWV OF
oX€on JI€ TiG KUBEPVNTIKEC MPOPAEWPELQ
eAAslpdT@V, IOV Ta aVapEVEL AVQ TOU
5% pérogkat 102010, Kai g cuppikvw-
ong Tou eAAnvikou AEII katd 0,9% @é-
10¢, SnAadn Ugpeon yia mpwin gopd
Hetd o 1993.

Oewpel avenapkn ta pérpa mnov
€xel AdBer n KuB€pvnon yia va HELWOEL
10 EAAEIPpQ, KAAWVTAg EPPECWE MANY
0apWG yla npéoHEmM NPocapioyn Wote
va 510pBwOEei To unepPoAik o EAAeppa.
EvSelktikoé eival 6t yia va pelw8ei to
€AAelppa KAt tou 3% €wg 10 TEAOG
10u2010,am65,1% nouto eKIPd PE10G,
arnaireital avgnon ec6dwv n/Kai nepi-
Konn danavwyv tng 1é&ng twv 5 - 5,5
810. EVpW.

ANAIXONHIH > Apapaukég eivai ol
npoPAéyelg Kal yia tnv avepyia, nov
oUppwva pe tnv Koptoi6v 6a av&nBei

010 9,7% 10 2010, anoé 7,7% to 2008 kat
9,1% @£rog. ZUppwva pE EKTIPNOELG
tou dieubuven tou INE tng T'ZEE k. X.
PopmnoAn, edv emBeBaiwBouv ot VEEG
npoBAéyelg g Emrponng yua cuppi-
Kvwon tou eAAnvikoU AETT kata 0,9%
@€étog pnopet va xabolvv nepimov
165.000 6¢0e1¢ anacxoAnong. AnAadn
emnAéov 45.000 B€o€lg o€ oXEon PE TNV
apxikn npoBAeyn tou INE yia anwAela
120.000 8écewv anmacx6Anong pe Bdon

T0 SUCHEVECTEPO MPONYOUPEVN EKTIUN-
on g yla avamuén 0,2% @érog, npo-
BAénoviag mAéov ouppikvwon Tou A-
Anvikou AEII katd 0,9% kai opakn
pévov avgnon 0,1% to 2010. «BAEnew
10 éAA€1pa TNG YEVIKNG KuBépvnong
va exnvdooerat oro 5,1% tou AEII
@érog, avti 3,7% nou ektipovoe Tov la-
voudplo Kat nepattépw avgnon 6to 5,7%
10 2010, €dv 3ev AngpOouv npdchetra
HéTpa. Apapanikég eival ot mpoPAEYeIQ

NV apX1Kn npoBAeyn tng ylato xp€0g¢ Iou To EKTIG oTo
Enmrponnig yia pubpé avd- 7 103,8% tou AEII @étog kat
muEng 0,2% pEtoc. NAZOK: 01 5u- oo 108% To 2010, npoeido-
Yné to npiopa twv coiwvee npoPAEYES Mo1WVIAG yla akdpn peyaiuv-
véwv 8eSopévav, SnAadn 1epn S1éyKwon £4v AnpOovv
¢ £16080U Kai Ing EAAN- ¢ Kopioiév anotu- Spdoeig oro mAaiolo Ing evi-
VIKNG O1KOVOpiag o€ Upe- Nwvouv T dlaxpovi- oxXuong tng peVoTOTNTAg TN
on, n Kopioév agnvel a- Kij anotuxia wv no-  OlKovopiag.
VOIKTO éva MmKpo «mapd- MKV enoyav
Bupo» yla tn xopnynon 1 ATANPATMATEYZIH > KaAd
emnAéov xpovou omv EA- kai Ty nArpn dia- MANPOPOPNHEVEC MNYEG TNG
Adda yla va pHelwoel 1o XEIPIOTIKA) QVIKAVO-  Kopio16v, eXTIpOUV Nw¢ n
éXAeppd tng, em@uiac- nTa S KuBépvn- npofAeyn yua 1o AEIT Sivel
copévn va enavegerdoel onc Kapapavarip. €va mococto pe €Viovo MoAt-

¢ eEeAilerg tov OKtw-
Bpto. Ané tnv mAeupd tng,
n KuB€épvnon diatnpei avolkto 1o evae-
x6pevo Anyng np6cbeTwV PETPpWYV, TO
mOavoTePOo HETA TIC EUPWEKAOYEG TOU
Iouviou, 6nw¢ Srapdvnke x0eg and 1g
SnAwoelg Tou vnoupyol Okovopiag
Kal TOU KUBEPVNTIKOU EKIPOCWIIOU.

O KUBepPVNTIKOG EKNPOOWIIOG K.
Eudyy. Avi®ovapog anépuye va rornoe-
Oel yi1a 10 av n avakoivwon twv véwv
HETpWV Ba yivel mpv and Tig eupwekAo-
YEG Tou Iouviou.

H Emtponn ava@ewpnoe x6¢e¢ ent

KO Xpwpanopd. Oewpoliv

OTL ané TEXVOKPATIKNG MAEU-
pdg¢ n cuppikvwon Ntav capws peyas-
1epn, vnepPaivoviag 1o 1%, aAAd «ya-
Awdiotnke» PETA TN ouvdvinon Tou
npoédpou K. M. Mnapélo otnv Abnva
pe tov K. K. KapapavAn kai tn déopev-
on tov Jeutepou 611 Ba Tov unmoompigel
yia ma véa - Selvtepn nevraetn Onteia
otn Béon Tou nNpoédpou g Emrponng.
Ano ekel kal Gotepa ol mPoPAEYELG -
Aouv ané péveg toug, dnw¢ ¢aivera
and T VEEG EKTIPNCELS yia €éAAeppa
Kat XpEog.

HMEPHIIA

TPITH 5 MAIOY 2009

= «H kuBépvnon Ba

a&l0Aoyoel ToV
Iowvio v nopeia
NG OIKOVOIag Kai
av xpeiacBsi Ba
NPOXWPHGCE! OTIG
avaykaisg npo-
CapHOYEG NPOKEI-
pévou va uAonoin-
Bouv o1 orox0I1 NoU
€xouv TeBEei», b1f-
Awoe x0¢e¢ o I". Ma-
naBavaciou, ano-
Sidovrag tnv ano-
KAion peta&u Twv
npofAéewv Kopi-
o16v ka1 ABrjvag
otig SiadopeTIKEG
EKTIPAOEIC yIa TNV
€&£NIEN Tou eAAn-
vikou AET.

i+ Mok cupdpw-

via Kapapavin

- Mnapddo yia va
«BeAtiwBouv» o1
npoBAéYieig yia To
€0po¢ NG Udeong
dérog BAEnouv nn-
YEG tng Kopioiov.
Bewpouv 611 and
TEXVOKPATIKAG
NAEUPAC N ouppi-
Kvwon frav
cadwe peyaAute-
pn, unepBaivovrag
10 1%

= TOOEMA2 5

«ZUyKpatnon»
TwV auénoswv
HioBwv otov

101WTIKG Topén

© H Enitponij avapévetal va
anartfioel ané v EAAG6a ) A-
¢ Kar véwv, npocBeTwV PETPWY
dnpoaiovopikiic e€uyiavang kai
yia 10 2010 '

H Emtponn vio6etei t6c0 ducdpe-
oteg npoPfAéyelg yia to EAAeppa
10 2010 yvwpifovrag ta pérpa nov
€xel efayyeilel 1dn n kuBépvnon,
Ta onoia npo@avwg dev Bewpet 1-
Kavd va pHeEiwoouv to EAAEIppa
KAtw 10U 3% péXPL 1a TéAn TOU
2010. Onw¢ emonpaiveral ornv
€kOeon, Ta pérpa nov éxel e€ay-
yeiAel n KuBépvnon PEL®VOUV TO
éAAewppa pévov kard 0,5% tou A-
EIT ka1 pdAiota ta piod and auvtd
gival npoowpivol Kat 6x1 pévipou
xapaktnpa. Me dAAa Adyia Kai
Xwpi¢ va 1o Aéel avoikrd, n Em-
Tponn avapéveral va anatrnoel a-
n6 tnv EAAG8a tn Afyn Kat véwv,
npooOeETWV HETPWV SNPOCLOVOHL-
KNg¢ eguyiavong kat yia 1o 2010.
Etoy, pe tnv napadoxn 6t dev 6a
aAAdEouv 01 akoAouBOUHEVEG NO-
Anikég, mov neprAapfdvouy Tig €-
nionpeg SeCPEVOELG TNG EAANVI-
KNG mAevpdg, n Kopiowév dev nei-
Oetar yia tn peiwon tou eAAeippa-
10¢ 010 3,7% 6nw¢ Aéel n KuBép-
vnon, Kai avePddel to éAAeippa
p€tog o1o 5,1% Kal nepatépw oro
5,7% 10 2010.

TO 2010 - O1 e&eAierg dnpoup-
YoUV acUKTIKAG nepibwpia, Ka-
0w¢ anaiteital 1d1aitepa eninovn
NPOCApPHOYN WOTE To EAAEPpa va
UNOXWPNGCEL KATW TOoU 3% EwG TO
TéAog tou 2010. Xpovikd opdonpo
TIOU NAPAMEVEL PEXPL VEWTEPAG,
Xwpi¢ va amokAeieral n xopnyn-
on evog eEMMA£ov £€Toug, Onwg a-
¢noe va dSapavei X0eg o K. AA-
pouvia. «®@a EKTIHNCOUNE TNV Ka-
tdotacn wg npog tnv eEEAIEN g
€AAnvVIKNAg olKovopiag Tov Npooe-
xn OKtwPplo», eine emonpaivo-
vtag 6t n Emtponn napapévet
otaBepn, onpepa, otnv andépaon
¢ n 316pbwon tou eAAeipparog
va €xe1 oAokAnpwOei 6x1 apyore-
pa and ta téAn tou 2010.
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OIKONOMIA - ey

H npétacn adopa Kupiwg véeg povadeg, nou Ba pnopolocav va avantuxBouv o Kol-
vonpaéia pe tpitoug, ol onoiol Ba cuppeTéXouv 010 vEo axApa pe 51% kai n AEH pe 49%.

=i 0 udpunoupyog Oikovopiag,
N. Aéykag

ZYNTAZIOYXOI AHMOXIOY

Yuc 22 Maiou
n Katafoin
NC EKTAKTNC
evioxuong

>ug 22 Maiou 2009, padi pe m
ouvta&n tou pnvog louviou 6a
KartaBAnBei n epdnaf éKrakm
OlKOVOHLKN APOX1i GTOUG OU-
vtagloUxoug Tou Anpociov,
oUpQWVa Pe andépaon Tou v-
¢unoupyou Owkovopiag Ni-
Kou Aéyka. Onw¢ emonpai-
VETAL OTN OXETIKN AVAKOIVQ-
on TOU UIIOUPYELOU o1 S1Katou-
xo1Tou epanaf emdoparog 6a
eivat ot cuvra&louxot Kat ot
X0pNy10UX0l ToU ANpociov, a-
n6 ido Sikaiwpa n ané petra-
BiBaon, pe ekaipeon 6ooug
AapBadvouv civra&n Sikaot-
KOU 11 pEAouG Tou KUPLoU Mpo-
owmkou tou Nopikot Zup-
BouAiou tou Kpdroug 1 1atpot
tou EBvikou Zuotparog Y-
yetag n Bouleutn 1 ovvragn
Twv dtata&ewv Tou dpbpou 27
tou v. 1813/1988. To moc6 tng
€(dnag €KTaKINg OLKOVOHL-
KNG MapOXNG avéPXETal o€
500 eupw, y1a pnviaia akabd-
plotn Bacikn cuvragn éwg 800
eupw. ['a pnviaia akabdpiotn
Baowkn ouvtagn and 800,01 €-
¢ 1.100 evpw, n napoxn a-
vépxetal og 300 evpw. ZUp-
(pwva HE To vnoupyeio, oty
NEPLIT@OoN MMov tn ouviagn
AapBdvouv neprocdTEPOL TOU
€VOC S1KA10UXO0L, TO 00O TNG
€KTAKTNG OLKOVOUIKNAG 11apo-
XN¢, mou 6a kartaBAnbei otov
Kabéva ané auvtoug, eivar av-
16 MOV AVTIOTOXEL OTO M0C)
ng akabdpiotng pnviaiag fa-
OlKNC ouvTagng mov Tov Kara-
BdAAetal. TéAog, dnwe ava-
KowwOnke anoé tov OAEE, ot
ouvtaglouxot tou Tapeiov 6a
AdBouv 1o éktakTo enidopa
1nv 1n Iouviou.

To véo oxrjpa npoPAEnel T dnpIoUPYIa AUTOVOUWY HIKTWY ETAIPIRV Yia KABE povada

MEIKTEZ ETAIPEIEZ ME LYMMETOXH 51% TN IAIQTON

Koivéc povaoec pe 1810 uxkouc
opirouc oxeorader n AEH

THZ MANTAAENAEZ NIoY

0 EVOEXOHEVO CUVEPYACLWOV

I HE Tpiteg eTaipeieg yia m

Snploupyia véwv povadawv

-0T0 HOVTEAO TNG ouvepyaociag pe

tn XaAuPoupykn- eivat mOavov
va efetdoel n AEH.

Ipéxewat yia 0x€510 Mou €xet
ou({ntnbei oTo unoupyeio Avamrugng
xwpi¢ va éxouv An@Oei oploTIKES
anopdcelg, avapépPouv EYKUPES
nnyé€g, npocbéroveag 6t dev 6a a-
NEKAEIaV pia pePIKN avampooap-
HOYN TOU ENEVOUTIKOU IPOYypAppa-
to¢tng AEH, 3eSopévng ing kpiong
Kal tn¢ apefaidtntag cXenKd pe
tnv eE€ALEN tng (Atnong NAEKTPIKNAG
EVEPYELAG TA ENOPEVA XpoVia.

TO EXHMA - H npétaon dev ago-
pd epyootdola napaywyng peupatog
nou eivat evraypéva oto npoypappa
avrikardoraong naAaiwv povaswv,
aAAd Kupiag VEEG povadeg, mov 6a
pnopovcav va avantuxBouv oe
Kowornpatia pe tpitoug, oronoiol 6a
OUHHETEXOUV OTO VEO OXNpa Pe 51%
kain AEH pe 49%.

To véo oxnpa, mou npoPAENeL Tn

| g el L)

= Avribpacelg and Toug cuvdikaliotég Tng AEH npoidAeae n pnpoloyia

nepi cuvepyaciag NG exaipeiag pe thv Tépva.

Snploupyia autévopwv PEIKTWV €-
TAlPELWV Y1a Kdbe povdada, otnv o-
noia KG6e eraipog Ba cuveloPEPEL
10 KepdAato nmov Tou avaloyeti, 6a
npootdreve tn AEH ané evdexope-
VeQ evordoelg tng Koptowov yra me-
pPaltépw EMEKTACNH KAl TAUTOXPOVA
6a pnopovoe va efacpaliocel xpn-
parodétnon. Oewpeitat, Opwg, oxe-

86V BEPato 6T éva TETolo POVIEAO
avdamruéng 6a ocuvavinoel EVIOVES
avidpdocelg ané tn FTENOIIT-AEH,
€181kd av epappootel yia povadeg
nov €xouv nén e€ayyeA6ei oro mAai-
o10 Tou teAeutaiou business plan.
YuvdikaMotég €xouv ndn Bopu-
BnOet ané pnpeg nov KUKAoPopouv
nepi ouvepyaoiag g emxeipnong

Au&non 6% avadpopika yia ouviagn kai 20% and tov lodvio yia uyeia

«KAeidwoav» 01 auénoeic e10QoPOV

= Orav&roeic ota aodaAl-
otpa Ba Eekivolv ané 8,8 kai
Ba pBdavouv ta 289 eupwy

TOY FINProy ravtoy

UENPEVECKATA 6% EIOPOPEG
A 6a xAnBolUv va karaBdA-

Aouv yia tn ouvtagn toug
otov OAEE o1 eAetbepot enayyeA-
parieg kat ot Epnopot.

Tnv aténon twv pnviaiwv 16¢o-
pWV rou Ba 1oxucel avadpoptkd and
v InIavouapiou kaiBa empPapuivel,
avdAoya e v acpailonikn Kam-
yopia ané 8,80 eupw €wg 29,30 eup@

TOV priva tov KGe acpaAiopévo, a-
nopdoice x0e¢ kard nAeloynegia (7
npog 5) n doiknon tou OAEE. Ot
€KNPOOoWNOL TwV enayyeAparopflo-
TEXVOV KAl TwV epnépwv {imoav
va avaBAnOei n Anyn onolacdnmnore
anépaong EVOYEL TV YEVIK@V OU-
VEAEUOEWVIIOU aVapEVETal va yivouv
10 EPXOHEVO ZaBBatoKUpLaKo.

O dwowkntig touv OAEE K. Ia-
nafavaciov, EMKAAOUPEVOG TNV
avdykn dpeong evioxuong tng pev-
otoétntag rou Tapeiou, anéppuye to
aitnpa kat unootnpige tnv empPoAn
m¢ avinong tou 6% pe otdéxo va
elonpaxBouv emmAéov 145 exar.
€UPW ano ELGPOPEC EWG TO TEAOG TOU

éroug. Inpewwtéov 6t 1o Tapeio
avripetwnidel EAAewppa 700 exar.
EUPW (PETOC Kal Tnv NpOobeTn emt-
Bdpuvon kard 130 exar. evpw ya
TV DAnpwpn TwV auNcewv otig
GUVTAEELC.

EITHINHEIEIL - Orappddiequnnpe-
oieg tou OAEE vnéBalav, navrag,
€VAAAQKTIKEG POTACELC Yia TNV €-
mpoAn avEAcewv 6x1 povo 6% arAd
7% €w¢ ka1 8% (600 Kal méPuat) mov,
opwg, Bewpnbnkav wg «draitepa
uynAég Aappavopévng unéyn tng
Kpiong n onoia mMAATIEL TV ayopd
Kaltoug eAeUBepoug enayyeApatieg
Kat epnopoucr». H xBeocivi anodgpaon

penv Tépva oto npérext ing PAw-
pLvag, npdtacn nou PEPETAL va €Xel
6éo¢el oto TpanéQt o GpAog Kat da-
Hnviouv Tnv KABeTN avtibeon Toug.
H Tépva diabérer ddeta yia po-
vada nAekTponapaywyng pe Atyvi-
n otn DAwpiva, otnv ida SnAadn
neploxn mou n AEH oxediddet
nPocONKn SeUTEPNC ALYVITIKNG HO-
vadag orov otabud tg MeAitng.

ATAFONIIMOE - O diaywVviopog
nouv npoknpuge n AEH yia tn Snpi-
oupyiang povadag, 1.oxuog nepinou
400 MW, éAne dyovog, enewdn, 6-
Nnw¢ tovAdxiorov unootmpi€av 16te
KUKAOL Tng emxeipnong, ntav §U-
okoAo va BpeBei otnv ayopd eE0mAL-
OHOG Yia povdda autol Tou peyE-
Boug, KaBWG ol avBPaKIKEG HOVASES
MoV Kataokeuddloviat Siebvag eivat
€lte peyalutepeg eite KPOTEPEG.

H «ouyxaveuon» twv 3o povd-
Swv o€ pia, tng 1dgng twv 800 MW,
gival, cUpPwva pe oplIopPEVEG MAN-
POPOpieG, n IpdTacn Mov €xel TeOEL.
H AEH, ndvtwg, £X€1 avakolvwoel
6t0a enavanpoknpugeLtov Srayw-
VIOp0, PETd and tpomnonoinon tTwv
apXIK@V Npodlaypapwv.

otov OAEE

yua v avgnon twv cuvraflodot-
KOV gl6popav Ba otalei, onwg
KdBe xp6vo, npog €ykpion oto U-
noupyeio AnacxéAnong kat Kowvw-
vikng Ipootaociag.

Hdn, n Soiknontou OAEE éxel
ano@aocicel opoéPwva Kat €xeL Adpet
NV £YKpLon T0U Unoupyeiou yriamyv
av&non kard 20%, and tnv 1/6/09,
TV AGPAALCTIKDV ELGPOPWV UMIEP
Tou KAddou acBbeveiag mou eixav
napapeivel «mnayowpévee» otn Sidp-
Kela tou 2008. H elopopad yia tov
KAGSo aobeveiag Oa auvEnbel kata
15 eupw kat 6a SrapoppwOei ota 90
gupw (ané 75 evpw) yra Toug naiat-
0U¢ acpaAicpévoug.



