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Iliéoerc otnv EKT
ard tnv Kivnon
nc Fed

Néa deSopéva Snpioupyet otov Xpn-
paromorwtiko KAGS0 Kal LG ayopEq
ouvaAAdyparog -nov oppayiomyav
ano t onpavikni evioxuon TouU EU-
pw- n mpoxBecvi andpaon tng Opo-
onovdiakng Tpdnelag twv HITA va
«poptwBEel» XpedypaPa Tou apepKa-
vikou dnpooiou Uyoug 300 10. SoAa-
piwv. IToAVU nep1ocoTEPO KABWC, petd
 Bperavia ka g HITA, npog mv i-
Swa karetBuvon Kiveitar kaw n Ke-
vipwn Tpdneda m¢ lanwviag, n o-
noia nportifetal va avénoet kard 1/3
TIG AYOPEG KPATIKWV XPEOYPAPWV.
«H kivnon aut aokei mieon ov
EKT(...). OravaAutég eknipouv on a-
kopn kain EKT 6a avaykaotei va
AdBer pn oupBankd pérpa -napd o 6-
TN ayopd Kpatik@wv opoAdywv apgt-
ofnieitai évrova oto A.X. g tpdne-
{ag», eknipovoav, x0eg, ot Financial
Times om yeppavikn toug €kdoon.
Zuppwva O pe 1o penoprdd piag dA-
Ang YEPHAVIKAG OLKOVOUIKAG EQPNYE-
pidag, mg Handel-sblatt, «xopugaiot
OLKOVOpOAGyOL eKTipouv 6m n EKT
Oev Ba xatapépel va anopvyel va a-
KoAouBnoel To napadetypa tng Fed,
yla va eEVIGXUGEL Tn PEUCTOTNTA TNV
ayopd». H i61a epnpepida napabéter
SnAwoelg mapayoviwv tmg ayopdg
Mou eVicxUouv autd To GeVApLO -T0 O-
mnoio, mpopavag, evilapépel dueca
Kat v EAAGSa, kabwg avoiyel 5po6-
Ho yia tnv aneubeiag xpnparodotn-
on Tou Xp€oug ¢ and mv dpav-
K@ouptn. «H éktaon tng kpiong Sev
apnvetl otnv EKT kapia evaAAakn-
KN emAOyN», EKTIHd o SlevBuvIng tv-
OTITOUTOU HAKPOOLKOVOHLKWV Kat 8t-
apBpwnkav peAetav IMK, I'k.
Xopv, V@ Kal 0 EMKEPAANG O1KOVO-
poAdéyog tng Commerzbank, I'. Kpa-
Hep, napadéxOnke 6t aokeitat «é-
vrovn nieon» otnv Euponn -éotw Ki
av pia térota Kivnon 6a anoteAei tnv
Uotam emAoyn.

YNEPTEPOYN ' : [1aviwg, eivai oa-
¢Eg 6nL o1 andyelg mou avurifevrat
otnv anevbeiag napéppaon ing EKT
€EakoAouBolv va uneprepoltv otnv
Evpwnn. MiA@vrag mv Tpim oto
ITapiot, o0 Zav KAovt Tpio€ enavéda-
Be 6m 0 mpompdrepog dpopog eivai n
EVIOXUON TWV OLKOVOHI®V KAl TNG
peVCTOTNTAC PECW TOU TPANEQKOU
OUCTNHATOG Kat X1 Pe v vioBétnon
NG «IIOCOTIKNG VOPIOHATIKAG XaAd-
pwong». Avaloyn dioyn eE€ppace
Kai o Kpioniav Ntpéykep, Kopugpaio
OTEAEXOG TOU YEPHAVIKOU IVOTITOUTOU
DIW, nou 8nAwoe 6u «yia mv EKT
Sev dlagaiveral akdpn €va T€tolo
Bripa, eneldn omv Evpwmnn Sev éxou-
pe eEavrAnoel Ta unéAotna mpopa-
X1KA pagy.

FIQPFOX NAYAOMOYAOE
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MArpne oefacpog otic anaitriosig kai npodiaypadég tou Xupdavou rabepdtntag

Héoa o€ 2 - 3 10 NOAU xpovia anoddoioav ol «27» oTi¢ BpuEEAAeg, evi napdAAnia

oev npoékue BEpa eAacTikonoinong Twv KPITNPiwv EVIAENS VEWV Xwpwv 0TV EUpwlwvn.

NPOZHAQMENOI XTH AHMOLIONOMIKH XTAOEPOTHTA

Ox1 tov «27» o€ véd maKeTa
OIKOVOHIKNC 0TNP1<NC

TOY FIQProYy AAPATOY

6 apvnuikoi Ewg ekaipent-
A KA EM@QUAGKTIKOL eppavi-
ofnkav x0eg, npwm npépa
Tou eupwiaixov TupPBouAiou Kopu-
¢n¢ ong BpuEéAAeg ot «27» nyEteg
omv 13¢a va «pifouv» véa nmakéra
T6VWOoNG TG OLKOVOiag.
Empévouv 6n 1a «nakéra» nov
Nndn éxouv anopaaciote, tiyoug 400
Sio. evpw (1,2% -1,5% tou AEII tng
EE ), «eivar apketd yua va odnyn-
OOUV OF VEEG ENEVBUOELS, otV TO-
Von 1ng {Ntnong Kat ot dnpioup-
yila véwv Bécewv epyaciacy onwg
avapéPETal oto KEIPEVOTOU oXESioU
TWV CUPNEPACHATWV TOU ZupBouAi-
ou Kopugng. Ornyéteg twv 27 Kpa-
T@V - peAav and x0eg To andyevpa
oulnTolV Y1a Toug TpOMoUG EAEYXOU,
enormeiagkalpubpiong tou Slebvoug
XPNPATOMOTWTKOU CUCTAHATOG.

ZTO0 KEIMENO ::H tonofétnon
TWV« 27» NAPApPEVEL «<KOAANPEVIIY
om dnpoolovopikn opBodotia.’Etat,
unevOupifouv ot1o KEIPEVO TV ou-
HIEPACHATWV TWV EPYACIWV TOUG
v andéAutn SECHEUCH TOUG «TNV
€MOTPOPN 0t anéAuta Uy Snpoot-
ovopkd peyédn (kupiwg dnpooio-
VOHIKA €AAgippara) Twv Kparwv-
peAwv To Taxurepo Suvarévry. Kat
6a to karaypdgpouv ota cupnepd-
opard toug 6T xpeldlerat o Kabopi-
OpOG «EMAPKWC PLAOSOEWV Xpovi-
K@V OpiwVv» y1a tThv EMotpopn SAwv
otn SNPOCLOVOHLKN 160pporia.

Me dAAa Adyra mAnipng cepa-
OpOG¢ onG ANAMOELG Kai podiaypa-
PEC Tou Zuppwvou Zrabepdintag
péoca o€ 2 - 3 10 MoAU Xpé\a, EVWD
napdAAnAa SevtiBetatBépa eAaon-
Kormoinong twv kpunpiwv évragng
VEQVXWP®V omv eupwl{wvn. Apou
Aowdv n avdkapyn dev 6a oxetide-
Talpe véa xpnparodotikd nakera ot
«27» 6a eEMBWEOUV TO PAVUHA TTOU
0a oteidouv oto G20 va mepLExel
dAAa orowxeia.'Eva ané autd eivat
n unoompi&n nov Ba dwcouv omv
npéraon ya Surthaciacpéd twv né-
pwv nou drabétel T0*ANT ya va
XPNPATOSOTE XWPEC TIOU CUVAVTOUV
SuokoAieg. ‘Hon tétola Bonbeta é-
xouv AdBer n Arvovia karn Ouyya-
a oqvquu\isc ya

™ xpnparodéton m¢g Poupaviag.
H ané¢paon atgnong kard 75-100
S10. eup® TV NOpwV Tou ANT Sev
ouvodeUetal kat pe pa GAAn yramv
aAAayn Twv Kprnpiwv xpnparodo-
TNONG TWV XWPWV MOV GUVavIouV
SuokoAieg, aAAd ocuvexilel va em-
BdAel oxAnpd mpoypdppata eguyi-
avong, Snw¢ n peiwon kard 15% twv
HobwVv TV dnpociwv vnaAAnAwv
m¢ Agtoviag Kat n katdpynon tou
130u p1o60U TV plobwTwV TG
Ouyyapiag, apou eixe nponynOei n
peiwon Twv Ndn XxapnAwv ouvida&e-
@V T0UG pE un6derEn tou ANT.

ANNAMETPA -H dpvnontwv «27»
y1a véeg Xpnparo3omaoglLg toug o8n-
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=+ Tn 61G6gcn eninAéov 5
S10EKATOHHUPIWY EUPW
anoddoicav xBeg o1 nyé-
TEG TWV «27» yIa ThV EVi-
OXUGH TWV UNOSOUWYV GTNV
EVEPYEIQ KQI TIG TNAENIKOI-
VWVIEG otn 2etia 2009-'10

yei otnv uloBéton pérpav 6nwe n
BeAtiwon Twv KAvoviopwv Aetroup-
yiagkaimg enomreiag (peiypa edvi-
KOV Kat 31eBvoug eAéyxou) tng
Aeroupyiag Twv Xpnparomorwrl-
K@V 0pyavicpav.
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X10 KEIPEVO TWV oupnEpAcy:
TV T0UC ot «27» KaAouv tnv K
o6v kaito Ecofin va npoxwpr
ypriyopa otn 6éomon véag v
olagylamvKaraypapntwv ey y ..,
oikwv afloAéynong, Twv KEpSOOKO-
mKoV Kepaiaiov (Hedge Funds)
Kal 6€ pUBPLON TWV UYNA®V piobwv
Kal ano{npiwoewVv Twv HEYAAOOTE-
Aexav. Eniong, onpepa ot «27» 6a
emxepnoouv va EepnAégouv tov
KOPIMO TWV «popoAoyik®V napadei-
owv». Qotéco undpxouv coPapég
aviidpdoelg and Xxwpeg 6nwg n
Avuotpia, 10 Aougeppolpyo kat 1o
BéAyto 6mou 1ox0€l o€ peyaAlitepo
N mKpotepo Baduo To tpane(ko a-
noéppnro.

2tpiEn oe Mnapaddo yia 2n Bnteia otnv Kopioiov

Yuc BpugéAAeg éxel apxioel Kat
10 naldpt yla mv Karavopn twv
POAWV EVOWEL TWV EVPWEKAO-
yav. Metd tov Bpetavé npw6u-
noupy6 ['képvrov Mnpdouv Kat
10 Evpwnaiké Aaixé Képpa a-
nopdoloe va otmpiger 1o Zodé
MavouéA Mnap6do yra Seutepn
nevraem Onteia otnv Kopiowov.
H emAoyn tou véou npoédpou
m¢ Evpwnaiking Emrponng ev-
Sé€xetar wot6oo va kabuotepn-
GELKAl va yivel petd 1o 1pAavol-

KO Snpoyn@iopa yia v ykpt-
on m¢ ouvlnkng mg Atsapévag
tov OxtwBpro. O K. Kapapav-
Ang oro Eupwnaiké Aaiké Kop-
Ha eppaviomke wg EVOepPOG U-
MOCGINPIKTAG NG VEAG uroynet-
6tntag Mnapédo. o nepi@wplo
g cuvodou Twv nyetwv me Ke-
vIpoSeldg, o npwbunoupyog ou-
VAvnoe Kai 1ov npéedpo mge
Oukpaviag Bixtop I'ovcévko a-
116 Tov onoio éAafe npoéokAnon
va emokepOei 1o Kiefo.



