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Twirling Murano glass into modern forms
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New life after GM,
and fears for future

Ry Meven Greeahoas

JANESVILLE,
Coekhill grew up in
where manufacturing

@niuan Genersl Mators plant here,
Corkhill has seemed bewildered by
what the future holds.

e 11il] has nol decided whether 10
ey to tmamafer to another GM plant
change occupations or retum 10 school
Vi 1he local United Automabile
Workers hall recently, Corkhill stopped

iby a musty display case to show his 8-

rear-old son a black-and-whiie photo:
graph Inside — it was of Corkhill's
grandfather carrying an artillery shell
made at the plant during World War 11

“My grandfather worked here. and
my father wurked here.” he said “The
ape thing oy father 10ld me is. you
work hard 10 ke things better for the
next generation Rut pow | worry we
‘wan't be able 1o do that anymare *

He turned his head to hide his tears

son

In thin city, the loss of the %0-year
old GM plant and its 2,500 jobs has cre.
ated 1 swirling miziure of anger, confu
sion, worry and hurl. underscoring (he
way the recessian is increating anziety
among worker as companies around
e warld lay off emplayees Combined
wiith the closing of several nearby sup
pliers. the GM closing meant a loxs of
4,000 jcba in thas city of 64,000

Their unioa contsact has given these
workers mate relief than many.

ith few locsl employers hiring.

‘-m 1,000 of those laid off have re
rurped 10 school seeking 10 reboot their
lives by studying welding nursing.
cooking and other fields. thanks, in
part, to the contract's tuition assistance

The costract alyo provides a substan
tial Naancial cushson: 4R weeks of un
employmeni benefits al three quarters
p.,..dhnl:h insurance. But when that
cuns out. il will be hard for them 10 find
jobs paying close (o the $28an hout they

averaged mssembling Chevy Tahoes and
Suburbans and GMC Yukons

“We found that 26 percent of the
kidoffl people we've worked with
made $20 or more ap hour” usid
Robert Borremans, executive direcior
of the Southwest Wisconsin Work force
Development Boatd. which helps re
train and find jobs (or laid-ofY workers

L

| DUBLIN: Irish Life & Permanent
said Pnday that its chief executive.
" Denit Casey. would resign after o
controveryy oves fund transfers to
~ Anglo [rish Bank, bowing 1o pres
the government.

Casey wll o1
_executive for s transition
The company, based in Dublin, said
8 would immedisicly begin ihe

e

n, or $96 hll]lﬂﬁ.
in i!pl(-hﬂ 10 help the bank “in
| the bice of recedenied threat
10 the mmmy ol the 1rish financial
syseen ”
The tmosaciions may have cre-
ed sbout

10 8 mretiog Pridey afier the bosrd
rejected an initial offer from Casey
0 carlier a

Peter Flizpatrick, the finance
reciot. and treasury ugit bead. Dav-

“There arcn’t many 820 an-hour fohe
in the seva. If people need that much 1o
maintain their litestyle, they'll peed 1o
look elsewhere

The hope i that things will he hetter
ayear from now “Whal surprises me 18
M renilient and optimistac s lot ol
people haw been,” wid Rorreman
whose agency neardy fillh a clos
Kmari deparimeni stare  “They’n
willing 10 warh and rebu i id

Many are meving on_Kimberly I\~
after A0 years a1 GM, wherr <5 worked
n electrician. has applied to tre
» radimlogy technician Kill fruman.
lald-off truck driver for 3 M supplis
11 planning to sudy logitics and ware
Nouse management. Iane Kudroa. one
of RO0 wurkers at the recently clusent
Lese factory here, which made scats for
y vehicles, hav beome
ot velennANAN's avuntant

And Rubert Phelps. after 13 yvears at
Lear. has plunged inlo a Iw-yrar ¢
ary program at Risckhawb Tevhnical
College, caget 10 purue his hong de
feered dream of vpening a restaurant or
catering service Returning 1o schowl
became financially possible, he wad
only because his wife rvently Janded 2
job as a secretary for the s huoul dintricy

“Things happen fur arvason.” Phelps
said "1 strongly feel there was some
fervention heee The plant shutdown
opened up 2 1 nf donrs for me

Blackhawk Tech's ensoliment hac
1umped by 1800 over Lavt year. s 24 per
cent increase. “One-thind o une half
of the peuple laid off will come wur
way,” said Enc Laron. the whual's
president “They're kooking for shuri-
term education that will lead to high
waye jobs My concern i ‘Wil the jobs
be there once we grt them retrained?

John Rechard's job is 10 help make
sure theie are jobs At ihe presiden)
Farward Janesville. an economic de
velopment agency. he iv oplimiste
boasting 1hal Janesville is centeally lo-
cated Driwcen Milwaukee, Chuagn
and Minncaplis and has  hard-wuck
ing. well-educated work furce. Janes
wille just spent $72 million renuvating
its 1wo high schols, and theer are
three state colleges within 10 miles, or
16 kilometer

“You have an eager local gowren
ment that is willing to roll out the red
carpet for companies, 8ol the rod
tape,” Beckord saud

Irish Life chief is resigning
under government pres:

SUTC

Carey. a junior minisier in the gov
ernment. said aller those resigna
tions that the company 3 respanse
10 the conltaversy might nol have
been “adequate.

Lenthan said Casey's revignation
was an “an essential firsi step ip re
pairing the reputational damage

cent, 10 €158 18 Dublin_ 11 has lost 8%
percent in the Last year, cutiing its
market value 10 €417 million

Ireland's ceniral baok said 1he
trapsactions  were  “incontistent
with (he substsnce of the ditcus-
tiol had wilh 1sish lenden on
plans 10 ensute that they had sccess
tointerbank funding.

The bank said the deposits
“could not of their nature pravide
any sdditional liquidit
Anglo Insh and that it is conlinuing
its investigations

Ireland’s government seized con
trol e(AwJo Inish Bank last manth,
afer its chairman, Sean Fitzpatnck,
tiepped down because he had (ailed
1o fully disclose personal loans
from the bank. |

On Sept. 30, the In day of Any
Insh's fiscal year, Irish Life
separately, it dtpmnltd €4 billion
with the baok

Thai transfcr way made afier

o

Anglo Irish deposiied the same
amount “as collateral” with lnsh
Life. the company sa:d.

‘European downturn
deeper than expected
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maiches the rate of coninc
tioa duneg the penod io Britaia which
Das been additionally baitered by the
the financial secior oo which

depends
11 from Germany on Friday
ahowed 4 tharp nise in iaweniories —
indicating more bad news for the fira

wml will pve finsnce mini
1he Group of 7. including the U.S. Treas-
ury secretary, Timothy Geihner.
uts this weekend during
meetings in Rome Arong ather 1hings
the officials were expecied 1o lock a
propasals for cew financia) marhet reg:
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wbere the cconumy actuslly ekt out »
senall gain in the third quarter

“Compated to other countnes, nol
Mausu Hianchi,

€00ugh hat been dute

ted Press “They
1o cure 8 senous ilincss with aspinn

While ltaly 1s in pastscularly bad
shape, (he severity of the downiurn
2¢ross the eute rone was driven home
by 1he repori Fnday (10 an snnualized
batia, economists said, the 1S peneat
decline in outpui wuuld amuunt to &
foughly 6 pervent drop — a significani
ly bigger (a1l than the 18 percent annu
al rate af coniraction in Ihe Unlied
ates during ke fourth quarier

On & yeat-ower year bunope
al30 performed more pouely than il
United Sutes in 1he fourth quarter. with
gross domestic pooduct falling by 1.2
pﬂunl from ihe fourth quarter of 2007
2 comparable declioe of
uz puum Inthe United States

McKeown wid. 50 any retuen 10
h 10 the euro zane is probubly a1

A ye. y.
We had hoped 1hat the vuro zone
-.m 201 do as badly a2 tbe US." she
Ll

cumpletely

secio
turned lhnw -mund.“

Intcrnational Herald Tribune
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Robert Phelps, cight, o kaid-off auto-parts worker, kearning (o cut a tenderloin at a technical college in lmmu. Wisconsin.

That may ot sxh
business inadowniurn ke that eason
many workers with 20 0r merc yvears st
GM are irying 10 1eansfer w 6™
plants and reach W yean would
entitle them to full pens i $tennn
ayvar The padlem is heleaguend GM
ithinngfew tran

Workers fear (heir gener y
et will prow: inadequate if the rec
w100 16 lang and deep What w
pentotheir (am lies i they

Warll veteran hoped tntransferia
another plant, but he has me pes
To maky
ends he has e ed b
phone landline & on preme
um cable television
m very ang he wh
ecunomic g he moe
flerent 1avt bebruary when
a J ats med Rarach
Obama campaigned plant. trum
pet $150 bullion wbs plan and say
ing that with som % and guv

erameni aid “this
fur3ncther %) years

ant will be her

0

hiug where yo Al 4 help your

kids through coller 2nd pot wnery

ot muney - thase jbs e hecom

ing @ and mare warce (M gawe m
wneferful pgartunity 2nd my kids 4

wondertul appoetunity. and | dont sor

therse oppariunities 3mund 2nymer
Tha 1+ why Andy Richards

deet of the LAW o

year GM m.n. hop '

uther plant. He plans to mov w

Ris family — Ris wife hav 2 e

sredit union

aibictes and selling

house would be imponsible

“) want 1o be able to come back o
weehends of every ither wecke he
aid. 1l miss my family

Me bpes ta transfer na more than

fiw houn away, perhaps to hort
Way Indiana. o w lansing
Muhigan He_ton tried (o hide tears

® Spain approves auto aid

rrverament af Spain on Friday
d a package worth €4 billian.
W, 10 suppart its car
ity et protect jobs after 2 string
ayolfe 2t sutomative (actaries. Rew
ten feparted frum Madnd

AP3in aid the suppnrt package was
he second largest 1n Fueope. in temms
of tolal financing, ahead of a €2 billion

prgram in Germany and 2 €1 billion
inwesiment by (he Hritish gavernment

Mot of the muasuret approved on
Friday are part of 2 €70 hillion eco-

mic stimulus plan in Spain

Feance this week offeced 2 €6 billion
yovernment loan for Renault and PSA
Yugeot Citren, pravoking some al-
burupean Union 1o describe

he ¢ h aid as protectinnism.
Spa indusiry  minister.
M Sebas waid Spain had to

pr r vector, which is almost
mned.

d government suppart
wnuld depend on carmaken ability to
guarantee jobs within the industry.

Jobs crisis cascades around globe

JOBS, fiom Page !
ally fall this year.

In Acia, any <mugnrss at having es
caped losses an American subpnme
debit has been erased by growing despaie
over a plunge in sales among major ex
porters. (in Thursday, Pusneer of [apan
1id it would sbandun the Nat-wreen
televition business and cul 0,000 jobs
wortdwide 10 feypunse 10 LgRING de-
mand for consumer electronic

Millions of migrant wieker in main
Lind China are searching for jobs but
finding 1hat (actaries are shuiting dmen
Though nat s large 23 the disturhances
in Greece or the Raltica. then: have heen
dozens of provesss at individual factones
in China and Indonesis when: wuckers
were laid off with lintle of no natice

The breadih of the problem iy also
becoming apparent in Taiwan. where
cxports were Juwn 429 percent last
manth, compared with 3 yrar ago. the
steepest plunge in Asi

Chang Yung-yun, 2 57 yearold res-
taurant kitchen wurker, was lsid off
when her last empluyer closed in mid-
Navember. Her on, an enginecr, has
been put an unpaid vacation fur weeks,
2 comman tactic in Taiwan now

“The most serious worry of people is
jobs,” Taiwan's presideni. Ma Ying-
jeou, said in an interview.

A3 8 rewult, calls for prolectioninm
Rave resonated among 2 featful public
tn Britain, refinery and pemwer plant
employees walked vl 1he job last monih
10 peotett the use of workers from laly
and Iortugal st & convirucinon proect
on the coast of kngland Some sirikes
held up ugns highlachting Prme Minis
tet Gordon Rrwn's earlier promise of
“British jbs far Writish worker

Unemploymen in Rritain 13 expe
ted 10 nive (lom 6.8 percent now 10 9§
percent by the middle uf 2010, accond
ing to Peter Dixon, an economint with
Commeesbank in Londin Germany +
jubless rate could nve from IR percent
10105 percent, he added

1n France Ladt week, I'recident Nicalas
Sarkiy agreed (0 wpply knw-interest
keas s 1ot ling €1 Ballion or $486 billin,
exh (0 INA Drugra Citnen
Renault in exchange for an agrecment
not 10 lay oAl brench warkens 1his year

1ilipdimm prutos Ing (his nech ln AManits (8 “8king

Hut Newaw's chiel exrcutive st up

jesential clash with the guvernment by
annown ing that he intended to redue
ihe Qumertu waih force by up 0 200¢

hrough voluntary  departuns 3nd
wuld maintain all ts operatminsinoth
€1 vountniey

Toagreater extent than in past b
pean downturns, hughly trained white
collar workers are paunding the pave
ment, 1 Naom Runquist (Mays
irademark Lawyer, has been book:
work in Pans since the heginming of b
year_alter losing her job i December

“This is 1 few experience for me
wid Runquist-tihayon. 19 & Swed,
Astive who Aat lived 18 Pans and L
dun and speaks flucnt Englinh, French
Swofishand ltalian. ~in London. [ nev
et had 10 really look Recrutiers or
headhunten wiuld call me of 1 wanld
callihem 113 nn 10 easy now

Half a2 wurld away in Columbia
heime Galeanw, 40, finds himsell
similar predicament As 2 bodyguan
10 a country atorious for drug-related
vivlence and kidnippings. Galeano
thought his profession was immune
uatil he lust his job laat year

The cunditions for finding a |

i
teenible,” he waid. What's merc, his ag
e a0 impdiment, with a ministry
infurming him that only applican

det the age of 22 would be v red

for new positions

Afer lurning 1 a person s wa th
aothing. " Caleann said

hven lndi, whone dlar -\m,
the forclrumt of 1he glodal ecunomy
was porieayed in the hit movie “Slun
S Millionaire” has Nt 4 wall. AN
SO0.000 preuple [ust jubn between Ut
her 2nd Decembier 2008, according o
ane fecent analysis

1n New ey, Tae t
tirst real jb he cver had ahou
st when e was Lid off 4

manaper Lamba, 24, said he knew had
NWS Wat cuming bev ause 1t b
weekssince he wie 4 e oa
has b B said, he can his fathe
busifess, selling clothes Kut |amba
Dpes i1 will oot come tor chat

The cple R to heep b
2 WY Al o oo perid ye
a0 P e arevensi fcr
e [ime the boom wi MW ag4i 0.

Bl Marguns/ The Asniciated
uf wbegread Lyoffs

Many newer workens, especially
th n niries (hat moved from
Communism ta capitalism in the 19905,
have known only hoom times since
then. br them, the shift is especially
2 (80K, 2 ma1n feason fur the vialeace

1ploded tly in counries like
via. 1 former Soviet republic

“For the yiung gencration, aged 2010
241015 18 the (irst time we've had this
2 Zatler. Larvia's president
{ (he yourges! prolesten ia
. “IJ"(I! were nol even alive w‘\ n
e Rerlin Wall came down, he mile

wirkers in their 204 and 0
chly grew accustomed (o stead
revent years
wed 10 a better life.” he
« cath was (lowing for many yean
npples from the slow
Narth Am a2 and
away Alre
ac migrant workers bose therr o and
ind themselw s unable to send money
hom

Moce a tempocary
whirker hari thiee
manihs aga Ignace Abdul has halie
manthly €200 payments he had
en sending t0 hic wife hree
children Nack in Sweney
Hetw N4 2 200K, | work
Aunstop,” ABdul. W0, waid in an inter
view in 3 Beak uncmploym
Kight una. there %
nteibuting 1o this report wen: Keith

Hrousher in Tayper. Meuther Timmaons in
New Iwihi, mon Romere and Jenny
Carahina Gonzdles in Boxotd, and Maia
fe 1y baume 0 1uri
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Wealth rise
in U.S. was

an illusion,
Fed reports

Ry Ldmund - \ndrems
WASHINGTON: The kesp in wealth
that Americans thaught they were en
@ying aver the pant several years has
siteady turned uut 10 be a miragr. ac
carding te: new estimates by ihe beder
1l Reserve

In its triennial survey of corumer
finances, released Thurday. the US
central bank found that the median net
worth of American hnusehalds had in-
creased by a seemingly healihy 17 per
cent betwren the end of 2004 and the
end of 2007.

Rut the gainy were wiped oul by the
cullapse in hausing and stack prices

“yeas

Adiusting for thase declines, Fed of-
ficials extimaied that the median fam
12 percent pomirer 1n October
an at the end of 2004

“The survey affers une of the fint
glimpses of how American families
wete positioned financially as the roof
fcllin un the ccunomy. and it pravides
wime sense of how much wealth has
been destnayed since then

1ndeed. the desiruction of wealth is
still n full vwing: Housing prices are
sl falling. mare than 1w years afier
their peak

The wurvey suggests that the boom
years were not all (hat wanderful. even
Befure Ihe crisisvet in And it indicates

Americans' growing
financial riches were
mastly in paper prafits.

that many hauscholds will
crease savings rales greally to make up
for some of (he los! wealth. Those rates
Rave been below | percent

Adjusted far inflation, the median
househnld income actually edged
dawn slightly over the three years that
ended 1n 2007

The mean. of averagr, houschold ia
come jumped by a tespectable 8.5 per
cent Rut 2 geowing share of that in
come came (1om invesiment profits.
eather than from wages and salaries.
And the wealth that Amencans were
building was overwhelmingly in the
form of paper profiis (hat vanished as
Quickly 20 they hud appeaced

Fed analysts estimated that 358 per

bave 0 in-

cent of the averaye (amily's avsets in
2007 were in ¥ P
gains.” like gains in the market value of
house
Slight " ha
cognized g2 fr
and the secand bigrest source wat in
nest asrety
es. which
{4,422} scholde,
mates that o
U the agpregate
o8 » the houstng
[ N’:U» ¢t of th
er for b mic Inlicy Resesr
mated that the United States b
h et
™ e-Sh ndes
o 2 ]
wne of the must v
A pewes.
nt ™
n 1of Rike
ddat $ va das
st plummeting stk m
Ker, for a ot of $12 trillion
dn't e k d
g Ihi«l
He nuted n value
L wh
was 1lig -

Anti-fraud power sought

Justice Dept. secks larger crime-fighting role

16 1yunles Bewwning

Ihe UN Justice Depariment is serlk
ng eapanded pwres 10 pARCULe off
shore 121 evaian and wiher financial
rimes, inclaling thane related o the
e andustry and pucential mis
rerament batkiut muney
et could give the Separtment
toughes provevuturial tomls 10 combat

2l 10 the exunomic denenturn

As purtof the eflort, the depariment
taas thiswn (18 weeight behind 2 Senate
antifeand Bill 1 passed, that bl woubd
make tcavier fur the depariment 1o sp
ply money laundering statutes in Cases
af suspecied fa swn, particularly
thuse involving olfshure sovounts.

Atop Justice Depariment officual Lnd
out the aims Wed nesalay at a Senate fu-
diciaty Committee hearing on the bill.

Muney-liundening statutes gener
ally carey hanher penaliies. ate re
garded more seriously by courts and
mabe it earier it prmsecutars to force
defendants to lurfe d make
restitution. aid Rubert Marvillo, o
white collar criminal defense lawyer.

The Jusiwe Depariment alio wants
s amend the <riminal code 1o include
broades definitions of financial iasti-
tutions and murtgage lenden. and ©
end bank-fraud satutes ta oon-

™

Ihe department s alsn pushing
Congress 10 amend the currenr mapr
fraud satute w apply o any illegsl
tramations under the $700 biltwn
Trwbled Asset Reliel Prugram, or
TARE. and 1o the mullibillion dullar
stimulus pavkage

The anti fraud bill was ininadued
cevently by Puirik Leahy, Demarat of
Vermunt, the commitice chairman,
and Chatles Grassicy, Republican of
lowa, 2 scaior member. The bill alw
ceks money to hire mate prosecutors
and (nvesligaton in various Jgences.

Rita Glavin, acting asvistant aitor
ey gencral of the Jusiice Depart
ment's ceiminal division, tald the Sen
ate commutice heanng that because of
“the rapid glubalization™ uof the finan
cul system. “we have seen the deveiop-
ment of & troubling gruwth of income
tan evation” that uften inwlves "the
same methods aod mevhanisms as
muoney-laundering schemes.” accord
ing 10 2 transcript. Al (he heanng. Neil
Rairohsk specior general fus
the

specus
TARP, also tupported the eflart
Justace Depariment

The Nalionsl Assacistion of Crimia-
a1 Deketse Lawyers, a irade grwp and
1he Heniage Foundaiion. 8 cinser vallve
reewarch oganization, hewe cniicised
the efforis. They denuioced the pro

nk tivate
murigage lenders l-u! ountrywide

Joim
(= wm.m 10 the commirewe.
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U.S. may need to act

more boldly on bank

BANKS, ram oy

lahedd mu-nh\ and
the Nousing m

wo wnn Y uni

wrulintaing
ot the rani

r entla
a0l the e
“11 1oy had 1o soll those securition

lintay, the b 4 b far eyl
Ihllr-L 1 at 1N pmnl
It i the pricon of th

e ow [he pest
.

the height
n dehi colala, ihe
the nine maneyicenier hanks In New

Nreraale prices of the moment
alpin |...-n.~|m-.n W ihe
hanbin

bl private
e o o that

Mt Many A om e nd other
Neanae raperin sy (hat the
v inment may s have to mne (0
andtabr on tnmbledl assetuiteelf 10
tesilvr the condin Ihen, they
say, the guwrnment could have the
raliene (0 wabl fur the economy te
impnm

Inittally, that womild pat mosee
tagpayes muney on the line, but It
might refuce overall lasees 1 the
i inment cuntrallad entity were s
ahrewnt seller T hat ls what happean
Auring the wvings amdd loan ¢
Wwhen Ihe 1niub e asaeds, m
eatate, were seized by the K
Lrusl Corp. o peavernment cwaed
€ manager. and okl over a few

'

Ihe eventual lnssrs. an estimated
318 Billion, were i less than if the
Wfflce huildings and eenidenilal
drvrl ;Tmrnh had heen sokd
immediately.

WELKEN]) BUSINESS

Moyhen
Maghuram Makin sab 1hat n 4
Ve fiet Nanke, ginals e sont lntyy
hanke surrent u\-l

“ALthe end of 1he day, thr 1
munay waiuld he used o s
nd hehind mmist of thase

il [artes, the Lanibin W
SeRoul aconom e, wha 1s

S ihe tusgayw s wanild vl e gut
anything [1he the hak b ih
envelipe, headiine auailsts (v
amwnd

Frie Dash cmitributed repse tog

G-20 is edging out G-7 on strategy

1y Mmain Reancd)
-

RS The Grup ol % wisne i

P
nance rhiefs cunvene (his weekend in

tehulll the world cvinamy 10 a8 hrved

o bn-lv of povernmenia thal pow wield
iet sway nwer glohal grneth

US. Treasury secretary,

ninal land preaident, Jean Claude
Ty hot, |--In thell 67 counterpar

It the ¢ [ 30 that occuple
w|| nding tn the (Inanclal
oy
The shift In Influence 1o the 20,

mberuhip ranges tom the
1 flects the fut

rees 1o fls the wnrld's econon

prodlems alune. Thai curbs the G

feliver Inlilatives this wav
nd

he wairhl huis changrd.” sald Mul
In.cam/bla
A vidbevu Miniaers a
s umid

 prebvslcund b mews

Nov Dso  an
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World markets  Frecay, Feb 13

i
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Mariin, a former pume minmter of
Canads wha atieadeal G7 mectings
and helped estiahlish the 20 a dev mie
agn “The G20 seflects the eeallties of
ihe global evonamy lis finanve min
ten are heoming ihe hminant
pollcy making boaly”

The G Tsfinance minivienandoen

el hankers are meeting on briday snd

are how 1o thwait pav
averhaul Onincial aver

tectloniem,
aighi and end what (e Iniecnailonal
Mnm'l Fund calls a depression (n
ed vanomies

|.mum.m.u.7- N tisthe
(act (hat policy make i wien the
tash of ebutlding Ihe warld &vunomy
il G-20, which was created ufte
spte o curreacy  devaluatio
emeniing marketsin the 1900

1he G2V inereasing influce re
flevts herw the current slump is heing
ted hy the mopor cconomies. pushing
them (0 Jad beyond their rands (o
help inemling it. 1Mat |1 a reversal fram
previous crises when the G-7 wav in the
driver's sest il the revuvery effon

The IM} predicis (hat advanced
economles will dheind 2 percent in
20 ML, the expunion af developing

ove 341 Japan Nikke, 225
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lobal Aoy
1 et

nations will heey (he
unmwing ot a 08 perc
mated last wonth

CNing vvertid Gernuny in AR (o
ben some the waseld s IR v st exvime
my, new daly swmenst Lot et et in
emivr gassn! lapan as the bigy'st
fureign inwestor in LS oot
bt China, Museu 0zl and tiudia 1o
weiher huld utaait 41 genen
'

Ihe 407 cvuntines oot anhy shightly
muire il @ day than Sausls Aralas
1M cim rgwnt jxravd od e G040 0

Joseh Milite, 8 Ndwtl v oimon,
tesxhen wt Culumbia Univeesiiy *ICs el
fetively mvopnition by the -7 that
{hey on't have 1he muney Tie moiey
1win Acin the Middic bast

1 eaders (nem the bggees g
e fiest timie (0 Neweiber (n

whing
i and releaset a 01 ring of dinectives un

unnghening  mounnng siambant
and overight of detvities Bt
umn andl Sebe-raiing conunses

16 s that manifesta ruther than any
(hing 1he G2 has prasticed that 1s now

rne g International attention G20
En.h will meet 1 Londn Apat 2 1
wred waps tocarry I ot

, Russian pop stars try

a new riff for the West

AUSSIANS, frem Paga |

e gnm

i anl (he devline prdably
0 the srcond half ol ine
InteneiNet
inpen | dise e sald (n

el hone abusat
[t five jrare
ume, fog ol
tor ethnis Husitan
like tirrmany and

Nussians Aad (oo beatn Moaw 10 made
ey 1n very g hconditions s ihey
sursinus” i llys Ruts, evfitontal
i o ol Ihe Mussian aliton of Wil
Fult, (hey might
show (hels counterparts
clwwhere a (hing ar e he atted

Given Ihe hemfodhes that Ruseia
icated lor the music imlustry. 1t
libely that
there fus answens Vet even the Weatein
te ord companies are stariing fo en
ctiment with ¢ lmisiness model that
as beenn (he norm 10 Hussia bar years,
with ¢ single comprany Ramiling artist
mansgenit, menhandising und b
o (unaIons 10 addalion 16 teleasing fe
nd publishing musie
jalerlya [ not the it Russ
lay o hevak aut of K
years ap an sct called Lt conalsting
ol twar teefage female singvrs. landed
an the Neliish and Amenican charie
It critoce say TIu"ssevss was haved
laryely on the Auwelty surnwnding (he
tw alngens’ supposad leshun relation
ship; ance that (mlesd, so d1d Taiu's 1o
teenationsd careens

Valenya, by contrast, is an estab
Hahed a0-year-old ariint who has been
desctited ar 8 Russian vession of
Makinna. She andd her handlers are
thinking b planning s multipringed
aswault na the Heltlsn and Ameeivan
marhets

Iy the end of the month her label,
Noin Reviads = run by hee thind hus
Tand, lonef Prypirhin = pluna 1 send
cupies af 4 single, “WIRL" 10 KK clube
and Dlsanmnid the United Mates, o test
the sudience far her mush there. While
impuuial copees of “Outaf Contl* can
already be fund 1n Russianmenad
sbops 10 oeighlnelannds ke lrighton
teah in New Yiwke, Nz Revonk
envislons a mainstream 1S release foe
the alum sl Visdimie Voonkov,
whu mangers Nut autrhie Mussia

Wirankay alss wants 10 0 a US
1 and I waidd he was irying to get
Valeslya ontn LS relevision tlh
Aliws He 1 looking fur o publivher to
tekease o tundlated wrvion of o re
cently published  autobiography In
which Valerlya deizlls her ahusive re
Latinship with u focmer hudhand sod
manugee He said e thought it might

1 cnemnly in stadi
R i thetr homes an.d

hav

MARKET ROUNDUP

landed  Valoatys

4 "
which 1o plannad for II\I spelng IV-
A1 had @ ddivtributoe 1

ann'un-vllhvnhly Musafan
teching tomake 11 in Neitain A Mosvw
14, Lemnid Miatenbos, plans o robease «
Aance tisch, "Fyerybualy,” (0 B
Munday vis Ministr
derendent recond lalwl, afes it atiem:

Larates. s
h
hie flest naime. 1ie My
Mevunds, ineatly ekl an agree
went with & letish munegrment rom
Peny. 2 INint %10 ey to develop Aim In
really, ceally diMlult 1o hevab on
ariist, rvem 8 Writioh artiat, In (he UK,
i Mally Crant, mansging e
Nunt & e ek saying W
pietcly ant utiesly guarantenl (o be o
tmorse il Ihe idea fs .
4 revond that o
n further terstimrie
In e
10 0 ririoh antial, Jay Se
whete I pricased hin taies! alhum in
Nowvembes
Russlan  u have  geoerally
worked with ibependent labels he
cause of the hig Wst
nies’ wanim
Withuut the bevbing «
oand label. Ry
hi

>

~
will naw o
aud time imaking 11 big in the Wea,
sald Ariyom (vulisky, u Russian murk
critlc and peodun er, who wid 1he prae
e Valeriys were “hapele
by sald thal in & wirld awish
ly produced, l--ly.lm - ofin
determinate origin, st wanild b hetier
for Musslanacts | empha mMnuv
1 differences
“Mussle (8.8 country of geeat and dis
tinguished culture,” he sald “11 wawld
hr lunny If the winity that was fa
fur Kehatkovaby waiild became
xR only fur proocing thin-caie
Mudinnas ar sevond-rate Rubble Wil

re more optlmistic bath
f

il
e Tk Vales ya and alwwt
the cultueal implications

e focling (hut the Inter-

arthat from Russie.” said s, the Wl
oard oditor.

U.S. markets mixed in wary trading

Voo o sy

NEW YORK: nvealodn appesnd tn
a I Rach Friday an making big bets an
ks until they learned mie about
the 11 (ederal v inment's et sl
revive the Amerivan rconamy and the
steugling i nelal sysiem

US siocke were nurmiwly mianl
ahesd of the loig holiday weebend, at
Ainance ministess (rum 1he ¢ ol 7
@ibered la Kome on Friday 1o discusy
new rules fue financial markety and
cancerns it protestionism i ee
cently lnmwmn‘l enomic stlmulus

lans US markets anc ¢ losed Moaday
or Preskdenis’ Day.

Avian and Furipean shures wee
Broadly stronger, hawever, and enen)y
ks ween glusba lly bucpad by surg i
ail prices
US  tvhnokwy companics wen
supporied by an upgomie of chip
makery. offsctiing s drop in hanky afie
Wells Fango said ne loss was welee
than flrst reported

The Standand & Mwor's S0 Indes
war 01 pervent up in lte 1rading 0
8864 in New Vork ufter (allly
much us 1.2 penent carly in the

Lachange 1etes ' ias

alun The e Jone s Industrial average
alipped 14 paints. e less than U1 per
cent, w7914l

Oceidental Ivtraleum ind Chevean
Relpend beadd gains in oll companic:
ctmde o se the st 10 Iheee weebs
an spevulation thut a Lo petcent drop
in proes s weed was laneer than jus
fifiesd ws gowenments hegin stimulos
prograni.

Ceude ol for Manh delivery e
S50, ar 1 percent, 0 $12.70 a barrel in
ading on the New Yorlk Meecant
e Eachamae On Thursduy, the conteact
ha Gullen $1.96, 0 £S5 percent, to SIRYR,
the lowy st settlement sime Dev 19,

weekly retncat in the
fourth-quaarter rwmn.‘ lur
compunies in the (ndex slumped 14
Perent an average
Comnmervonfidenee ell more than
evpated in Februney an Americans.
braced At inore b [vnses und further
comnamb devline, acconting 1o a Rey
wrv/Uniwvesty of Michigan surwy re
leusedd Feiday. Consumer confidene
fell 10 %02 this mont h from 1.2 10 Junu
1t weakest leweln since November.
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Mowks in Furope ol imbed for the first
time In four days,

(ihwiugh dea lery k!
irend. Profits al

The Dow fones Mone 600 Index
gained O peecent 1o 19127,

Asinn \En-- als tone, reversing
cuniony uf loases, on Aupes that
wovernment efforts workdwide wonli
saften the blow af the glulul downiuin
The MSCHindex of Auia- Pacifl
Outside Japun sdvunced about 28 pee
cent, after a 08 perent decline over
m pm-muhm tessions

the currency nurkets, Runld's
|uhlr capped ite Biggest weekly eally
aguingt the dallar in more than & de
cade after the ceniral bunk's defense of
the cureency pushed spevulston o
curh bets on devatuation 1 he rubde wd
vancel 4 2 pervent uinat the dollar
lhu wuek, the mual sice Ivcember

(AP, Bloombarg Reuters)
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E€1-Lehman banke
named chiaf of LSE

(hal (1 had

2 him (e task of confrmm -
ing competition and weat (1-
nanclal maihens

Wiler, who was previously hesd
in Prance,

lahman Nnvher

ing Clara Purme, whu steps
aftsr sight years, the stoch ex-
aid Pibday.

1 established sirong liake

Lehman
was the stoch eachs
higgeat customer until the US|
vetiment hank collapesd in Sept

et Last poar (Revters)

Top U.S. banks pledge
to walt on foreclosures

u:v careet ot lehman
the

NEW YORK) Cligmup |PMargan
€hasw and Margan Stagley agreed

Aelip the Obams sdminisirathon de-
| vise a using plan 1o modify mort-
e
wp said It had halted fore
chonures mn-.;u March 11, or when
« plan ls compieted. Margsn Stanbey
lmp- erd & morsioflum foe 1hree
weeds an logas flam Sasua Mart
Services I™Manan stopoed
e loaures until March 6, its chief
executive, |

.-.ummmmmumym-n-
lelirr released Friday in Wa
on

Frank aihed bank executives at a
rommitiee hearing Wedaesdsy 1o
freete foreclosures unill Treasury
Necretary Timuehy (.euhn-l muld

Ied va il o ATHI TSI
1heif Supersitlon has urged sav
Imges and ks ta suspend thelr le-
wal actions uniil a plan Is ready

(Bloomberg)

Lloyds shares decline
on large loss at HBOS

LONDON: shares of 1iopds Rank-
ing Gimwp fell the e in o1 least 20
yean in Lundua va
|vl\!nl 10614 pence, s
' wld it expeaind HBOS, the
lender it 1ok over lait montk, 10 re
port ¢ €10 billlan pretas ks

HBON pnrted about £7 billlon, o
Sl Millon, (n losses on loans 10
cimpanics (n 2008 Lioyds aaid
That le mare than double HBOS'
fures 'wn manths sg

Uonde's chlof arautive  Enc
Dunicla said 1his week (hat the bank
wald haw dune “three to Mwe
times” more Jue dilgence on the
wuvernment-hrokened tal
it nut bee n for time pressures. Liapds
arenl (0 buy HBOS, faemerly the
Nigertt morigage lesder in Britain,
inudealin Sepiember just days afier
KOS came chse (o collapse when
credit matkets fmie.  (@oomberg)

PepsiCa will buy back
$2.5 billion in shares

ATLANTA:  Ivpadio  said o
nlanned (0 repunhase a3 much a
$2 S Billion af its shares this year
[he snnouOCEment cames
companies like Altria Groop ;-all
hack on buyhacks 10 resetve ¢
during the globa) financial .-um
TvniCa Mught beck $4.7 hillion of
W shares last e they )
I8 pervent Ihe campany (s ba
cing liquidity with e
hprwes, uid the chiefl Ooandial

yeat will grow by the mid o1
w1110 high single digit pervent
exluding  curtency effexits,
By said. Net income lasi year
dedtlnad 41 pervent vn write- drena
and costs (o1 eesteaiuning ta 3719
million (Bicomeern)

Air France-KLM to cut
Jobs venue drops

LONDON:  Alr brance KI M. the
Niggrat aleiine in Furpe, has said it
lans 10 eliminale as many as 2400
u afler luwer ticket revenve and
Jwindling cang wilumes pushed It
48 in the 1RInd quarter
Uhe cuty, cuualtn § peevent o the
Alr Frane unit's wairk A will
s hiewnd 1his fincal yea
feare amd are nod replaved. ...S a
spndesman. Nulas |w
Ihe company re
millton, ar $a8) mill na‘
e (hree eanihs (hat onded I)a
. -nfurnl with prollt of €AW m
n the same pechnd & yoar
lh'l.l'li

Credit Suisse must pay
fine In securities case
wnmunnn.
benb, must pey mul

uoo million over claicma that it |
g.r-upnry » auctlon-rale sex

o the emicooductor makes
NIMicamlecttunk & sod

Gooeve, a Minanclal Indusiry legus
Ialo'y Aulhurlly aeblirstion award
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