HMEPHEIA 3
TETAPTH 11 ®EBPOYAPIOY 2009

# TO GEMA 1

NpéoBeta pérpa, Kupiweg nepikonég danavwv UYous 500 skat. eupw, Ba anartnBouv edv n Kopioidv enipeivel
otV npooappoyri Tou ENeippaTos Kémw and 3% eviog dIETiag -kai 6x1 EVIOS TPIETIaS Gnwe EMISILKE! N KUPEpvnon-
avarpénoviag 1o TpIEtEC Mpdypappa Xrabepdtnrac. H EE. apdrofntei tov atéxo yia puBpé avantuéng 1,1% détoc.

H KYBEPNHEH ENIKANEITAI THN KPIXH FIA NA ANO®YIEI TH AHWH ZKAHPON METPON

Y€ véd emmpnon N O1IKOVopIa

Madxn otic Bpu&EAAeg yia Tov
XpOvo NPOGappoyrS Tou EAAEIppaTOS
o€ enineda katw anod 3%. H kuPépvn-
o1 ENISIWKE] TPIETH NEPIGO, EVWD
n Kopioiv enipével ata 60 £t

BPYZEAAEY // FINPFOE AAPATOE

€ dedopévn Tnv unaywyn tng
M OlKOVOpiag o€ KAOECTWE EMTNA-

pnong, n KuBépvnon aywviderat
va anoondoet ané tnv Komowdv tpletn
nepiodo Npocappoyng, péxpr kaito 2011,
yia va peiwoel 1o EAAgppa katw anod to
6p1o 1ou 3%.

H Kopio16v 6pwg epgavideral e€aipe-
T1IKd duomotn ong npoPAEWelIg Tou avade-
wpnpévou ITpoypdpparog Zrabepdrntag,
oUp@wva pe 1o onoio n avgnon Tou pubpoy
avdmrugng Ing olkovopiag ylia ¢grog 6a
givaitgtagngrov 1,1%, empévovrag otn

S1kN ¢ eKTipnon yia avén-
on puéAig kata 0,2%. Av

0 EANAnvag unoupyég Oikovopiag . ManaBavaciou pie Tov npéedpo g Kopioiév Zogé

MnapdZo. Edav n Kopioiév enipeivel otnv npocappoyi) Tou EAAEippatog kKatw anod 1o 3%
Tou AEN evtdg Sistiag Ba xpeiactoiv npocBeta pérpa 500 ekat. eupw

An6¢aon 306¢et dietia, 16te n KUBEP-
vnon npénet va Adapel npo-

© Iug 18 ®efpou-  obeta pérpa.
apiou Ba 1eBsi npog «Agv gival yia pag npé-

oudiitnon Kai Eykpl-
on 10 EAANVIKG
Npdypappa Ztabe-
pémnrag. Zug 10
Maprtiou 8a AndOei
n tTeAdiki andédaon
yia Tnv unaywyn
¢ XWpPag o€ M-
pnon kai Ba yiver o
0pPICTIKOG KaBopi-
GpOG TWV Opwv
auTig Kal 0 xpévog
SIApPKEIAS TNG

BAnpa n emtnpnon. ‘Otav
Aéw 6t to npéBAnpa ya tnv
EAAGda 8ev eivaln emripn-
on, 1o Aéw 51611 auth tn
onypn ndpa noAAé¢ X@wpeg
elvar 6’ autn tn Shadikaoia,
eneldn 1o €AAelppd toug
Eenepva 1o 3%.

AKOpN K1 av 8V Unnpxe
auti n vnoxpéwon amé
nAevpdq E.E. , tnv unoxpé-
won yia xapnAd eAAeippara
Kal Xp€0G TNV €XOUPE ane-
vavm oroug Eautouc pag, va
10 Seifoupe omig ayopEg yia

KOW®VIKA Nma MoAmikn yia tn peiwon
TV eEAAeppdtov.

Opwc n Kopioi6v empével o€ pia pe-
Tapanikn nepiodo péxpl Kat 1o 2010 und
v npoinébeon 61t n EAAGda Ba éxer
METUXEL TOUG OTOXOUC TnG ONw¢ TOUC mna-
POUCLA{EL OTO EMKAlPONONPEVO NPOYPay-
pa avamugng mg. Epeiq eipacte neneiopé-
V01 6T18a TOUG METUXOUNE, EIIIE O UMTOUPYOG

Owkovopiag. Av 6pw¢g 6ev KATaPEPOUPE
va gOdooupe tnv avdmruén pag oro 1,1%
«TOtE Ta Npaypara SUGKOAEUOUV», UMo-
ypaupioe o id10G6.

O1 81eUBUVTEG TV YpapEiwV TwV Emi-
TIpONWV 6a cu{nTACOULV TO EMKALPONOIN-
pévo npoypappa orabepdrntag ing EAAG-
dag tnv Iépmn kai ong 18 tou pnva Ba
1e0€l npo¢ cuditnon Kat €yKpion otn ou-

vedpiaon tng Kopiowév. Xtn cuvéxela Ba
«dew padi pe ng npordoelg g Emrponng
Kalyia pia o€1pd and avrioroxa npoypap-
Hata dAAwv Xwpwv - peAwv oto Ecofin
otic 10 Maprtiou, 6nou 6a AngBei kat n
TEAIKN anépaocn pe Tnv EYKPL0N TWV IPO-
tdoewv tn¢ Emrponng Kat tov oplotikd
KaOop1op6 TWV AENTOHEPEIWY TNG EMITN-
pnong Kat tou xpévou S1dpKeldg tng.

AITABOYAEYZXEIEX - H A6Gnva eAnilel 6Tt
PEXPLTOTE Oa €x€L METUXEL PHE MAPACKNVIL-
aKEQ eNaQég va Meioel pia mAsloyngia
KOLVOTIKWV KUBEPVAGEWV Va tng 300UV
TpleTh petaPfanikn nepiodo xdpirog, av v
T peta&i n Kopiotdv dev €Xe1 unoxXwpnoet
gyKpivovrag autd to aitnpd Ing.

Ok.TI.ITanabavaciov, navrwg, eAmilel
6t Ba Kapyiel teAka tv Kopio6v Aéyo-
vrag 6T «ol unnpecieg pag Ha eivar o€
ou(ntnhoelg pe tnv Emiponn yua va v
neicoupe 6110 oxED16 pag eival pealioti-
KO Kai n avdmugn auti nou NEPIPEVOUNE
eival npayparonotncipny.

YnevOupicetat 6nin EAAGSa npoPAénel
61110 Snpociovoptko EAAelppa ba eivaito
2010 oto 3,2% tou AEIT kat to 2011 6a
HELWOET 010 2,6%.

T£€A0G, OXETIKA PE TN CUVAVINCA TOU HE
tov np6edpo tng EKT, Z. K. Tpioé, eine
énintav pia cuvavrnon aAAnAoyvopipiag
Kal evnpépwong. Ztn cuvavrnon Kuptdp-
xnoav ta fépara Twv Tpane{wv Kai Tou
Kootoug davelopou tng EAAGSag.

Katdption avti opadikwv anoAdcswv npoteivel n Kopioiov

© H avepyia 6a auénBei Touldxiatov
Kata 3 NOoOGTIBIEG PHOVAGES GTNV EU-

pwlwvn petaéu 2008 ka1 2010

va éxoupe pelwpéva spread. Apa, Aoudv.
Kai n Evpwnaikn Evwon va pnv pag ené-
BaAe meploploTIKOUG Kavoveg, epeic 6a
£énpene and pévol pag va toug tnpnooUPE»,
SnAwoe x0eg 0 unoupydg Or1kovopiag Kat
Owkovopkav K. I'. Ilanaavaciov, emPe-
Baiwvovtag £to1 tTnv avand@euktn empo-
A Tng emrnpnong.

HNIA NPOXAPMOTH :: [Ip6cBece 611
«autd nov em3LWKOUpE eival pia 6co 1o
duvardv peyadurepn nepiodo peiwong twv
eAeippdrov pag, £T01 WOTE N IPOCAPHOYN
Hag va yivel pe tov nmortepo duvard tpo-
no». «Eivar kaAuvtepa, emonpave o I
[Tanabavaciov, va éxoupe peyaAlvrepn
XPOVIKN Gveon WOTE Va ACKNGOUNE ma

«Katnyopw» kard Zapkodi yia npoota-
1euniopd otnv autokivnreflopnxavia
To gdopa tng avepyiag avnouxei idrai-
TEPA TIG KUBEPVNOELG, NE anoTEAECpa
10 EcoFin va eykpivel x0e¢ pe taxvta-
1e¢ Stadikaoieq elonynon tng Kopt-
o16v. H Emtponn kaAei g kupepvn-
OEIG Va pnv eYKPivouv TIC OpadikeG a-
NMoAuUcElg, aAAd va cuvepyacBouv padi
TOUG MPOKEIPEVOU va BPouv Toug KaAv-
TEPOUG TPOIOUG EPAPHOYNG TOU GUCTA-
PATOG TNG «IIPOCWPIVIAG avepyiagy.

Me dAAa Adyia, av pia emxeipnon ov-
vavta SuokoAieg, avti va anoAuvet, va
éxertn Ot Stnta va Badet yua pept-
KEQ NPEPEG KAOE priva €va tpnpa n 6-

Aoug toug epyaldpevoug o€ MPocwPLVA
avepyia, kai kard ro didotnpa aurd va
HNV TOUG MANPWVEL. L€ GUVEPYAoia pe
T0 KPATog Va ToUG NPOTPENEL HE S1dpo-
pa kivnrpa va napakoAoubouv pabn-
para enayyeAparnkng eknaidevong, pe-
1eknaidevong n kardpniong. H Kopt-
010V HE To cuotnpa autod €10dyel pia ye-
VIKEUHEVN IIPAKTIKN EAAcTIKONOinGNg
g epyaoiag.

ANEPTIA > Toppwva pe tnv Kopioiov
n avepyia 6a auénbei touddxiorov Katd
3 nocoonaieg povdasdeg otnv eupwi®vn
petagy 2008 kai 2010 - kardotaon nou
anetlAei va npokaAécel peydaAeg Koww-
VIKEG Tapax£q otoug «27». AAAEG onpa-
vTikéc e€eAiterc tou x0eo1vou EcoFin ni-
Tav TO «KAtnyopw» TNG TOEXIKNG IIPOE-
Opiag katd oplopEvV EUPWNATKWV
XWPWV, IOV KATanaror 1V KOWVOTIKA

vopofeoia, yia va npopuAd&ouv tig oi-
Kovopieg toug and tnv Ugeon. O Tog-
x0¢ npwOunoupyoc, Mipo TonoAdvee,
Kartnydépnoe tov I'dAAo npdedpo Niko-
Ad Xapkoli nw¢ uloOeTel MOMTIKEG
MPOGTATEUTIOHOU HE TNV aVaKoivwon
TOU AKETOU OTNPLENG T®WV AUTOKLVNTO-
Bropnxaviav.

Avnouxieg yia napapiaon 1wv Kovortt-
K@V VOPWV y1a TOV aviaywviopo eEg-
¢paoce Kat 1o BepoAivo.

To kowvotik6 MAaiolo pe TG apxég yia
10 T1 NPEMNEL va Oewpeital «TofKAG Tit-
Aog» Kal nw¢ autdg Oa npénel va 1ipd-
1ail, avapéveral va dnpocilononBei and
v Kopio6v oe duvo epdopddeg - onpa-
VILKO Bripa yia va NpoxX@wpnoet n eKKa-
6dpion TV 160A0YIOpOV TWV TpaAne(@wv
ané ta xpedypagpa nouv oxerifoviai pe
TNV KATaoTpOPLKN apEPIKAVIKNA ayopd
subprime.
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MadikéG peuoTONOIOEIG NPOKAAEDE OTIC ayopég N anokdAuyn tou oxediou Nkartvep yia tnv didcwon Tou Tpa-
nedikou ouottipatos. O véog unoupyoc Oikovopikwy, anokdAue, XBeg, TIC Pacikeés apxEC Tou OIKOU TOU «NaKE-
TOU», AnoyonteuovTag TS ayopés. Av kal o K. lkditvep €8eoe peyalenriBoAoug otéxous, eviolTol§ dev avadépn-
ke 0N 61aBeon véwv kedaAaiwv and Tov opoonovoIaks npoinoAoyiopd nPog TIC TPANEZES 1 TNV OIKOVOia.

ZXEAIA XQPIZ NEA KEDAAAIA

«Béto» tne ayopac
010 0x£010 I'kartvep

1¢ Baoikég apxég tou Sikou
I TOU «ITAKETOU» S1d0Wong Twv
Tpane{wv napouvoiace, XOeg,
0 VEog unoupyo6¢ O1IKOVOULKWV TV
HIIA. O e€ayyeAieg tou kpibnkav,
opwe, apkerd «BoAég» amod toug a-
VaAutég, MoAAoL EK TWV OMNOoiwV a-
noyonteutnkav and tn diaripnon
TOU KavovicpoU anotipnong tTwv a-
Qv ora Tpaneikd xaproQuAdkia
oUHPWVa HE TIC ayopaieg Tipég
(mark-to-market).

To oxédi0 'kditvep npoPAénel
™ dnploupyia prag rowornpa&iag
Sdnpooiou - 18iwTikoU TOpéa, n onoia
0a ayopdoel «to&ika» xpedypapa
atiag 500 dio. evpw. L1n cuvéxela
10 oo autd npoPAéneral aképa kat
va dunAaoctactei. O unoupyo6g Oko-
VOPIK®V, Opw¢, 5ev anokdAuvye
AENTOPEPEIEG OXETIKA PE TA KEPA-
Aawa nou 6a d1ab€écer to Anpdoro.

EFTYHEEIX * - An6 ta evanopeivavia
350 816. 5oA. Tou oxediou [ToAcov, o
K. Fkdurvep avakoivwoe 61 6a da-
1€60Uv 100 510. S0A. WG EYYUNOELQ
npo¢ tn Fed, yia va SieupuvOei 1o
npoypappa TALF, ané 200 810. SoA.
o€ 1 1p10. JoA. Zippwva pe autd, n
Fed éxovtag AdBel eyyunoeig 20 dio.
SoA. anéd 1o Anpdoto, Saveilet 66oug
Katéxouv eNevOUTIKA «kaAdbia» pe
motoAnntikn afioAéynon AAA.
INpoékerar yia pia npoonddera orn-
p1EN¢ ¢ ayopdg MrAononcewv, nov
PEXPL Twpa Jev EXEL ANOSWOEL 151-

Anoyofjteuon ané T diatfpnon wu kavo-
vigpoU anotipners Twv a&wv ota tpansdika xaprodudkia
oUpdwva pe TIC ayopaieg TpéS (mark-to-market).

aitepoug Kapnoug, av Kat o€ XOeot-
vEC INAMOELG TOU 0 EMKEPAANG TNG
Fed, Mnev Mnepvdvke, unoctnpiie
ot ol npwreg evOeitelg yia tnv avri-
S8pacn tng ayopdg eivat OeTIKEG.

O k. I'rdutvep e€nyyelAe, eniong,
6t ané ta KepdAaia tou oxediov
IT6Acov 6a diateBouv 50 510. 50A. yia
NV anotponn VEwV KATAOXECEWV
KATOWKI®V KAl Tn ompiEn g «peoai-
ag ta&ng». Ot tpdneleg mou Aapfd-
VOUV KEPAAAIAKEG «EVEGEIG» AMO TO

Anpoéoio 8a unoxpeouvral va avadi-
aTUN@VoOUV ToUG 6pOUC oTa CTEYAoTl-
Kd ddvela, mpog 6¢eAog Twv Savelo-
Anmwv. Avakowvmbnke, eniong, 6T
o1 tpdneleg nov 6a AdBouv KepaAat-
akn éveon and tnv KuBépvnon (anod
taunoéAourna 200 516. 50A. TOU NAKETOU
IT6Acov) 6a nmpénel MPONyoUPEVWG
vanepaoouv pe ENTUXia «TECT avio-
XNe¢» Kat va Eekabapicouv akpifag
Tov Tpdno mou Ba drabécouv ta KePA-
Aaua tou Anpogciouv.

TPANEZEE - H véa kuBépvnon
@aiveral ot uloOeTEel pia mo oxAnpn
otdon anévavt otig Tpdnedec, Kan
MOV NPOKUITEL Kat and T1¢ XOeoIVES
SnAawoeig Fkdtvep, o onoiog ékave
Abyo yua «xivduvo tepdotia nocd
MOV NMPOoEpXovratl and Toug popoAo-
youUpevoug va KaraAngouv ota 15pu-
Hara rnouv NnpoxdAecav tnv Kpion, HE
neplopilopévn enomteia kar SHagpd-
velar. H xuBépvnon twv Anpokpa-
1KV deixvel va divel peyadvtepn
onpacia otnv 1évwon Itng npaypa-
TIKNG O1KOVopiag, npoonadavrag va
NpowONoeL To Taxytepo duvard «na-
k€to» 800 di1o. 60A. oto Koykpéao.
X0¢g¢, perd t BouAn twv Avuuipo-
ocwnwv, kat n Fepovoia édwoe to
«npdctvo pwe» (61 yngot unép —36
Kard), nAnv épwc ta 8o cwpara é-

Xouv KataAniel o€ d1apopeTika

«Mmak£ra». O EmMKePAANG g mAelo-
pneiag otn BoulAn, Ztévi Xoiep,
napadéxOnke x0eg 6T mobavorara
0a xperactei Toudaxiorov
pia eBdopdda yra va Bpebei
n «XPUon Topn» peragy twv
800 oxediwv, eva o Ipde-
8pog¢ Opndpa €xetl (nTNoEL
va €xe1 €100 POG Loy pa-
@N 10 VOHOOXES10 PEXPL TO
npwi tng Agutépag.

© Avnidpwvrag o OAeG autég g
e€eAikerg, Ta xpnparniornpia x0e¢
KIvifnkav ntwtikd, pe tov Dow
Jones va vnoxwpei ndvw and 3,5%
HeTd tnv cuvévieuEn Tonou ToU U-
noupyou Owkovopiag. Znpavuikn
Slevpuvon Karaypd@Pnke Kai oro
KO0TOG¢ acpdAiong £vavrl Tov EVOE-
XOHEVOU XPEOKOMIAG TWV PEYAAWV
tpanelwv, pe tnv Citigroup va Bpi-
oketar«  xelpoérepn B€on.

NpoiinoB<ceig

yia napox
PEUCTOTHTAG

© Ané ta evano-
peivavta 350 dio.
60A. Tou oxediou
MéAcov, o k. Mkait-
VEP QVAKOIVWOE 0Tl
Ba diateBouv 100
810. 50A. WG eyyun-
o€ npog t Fed,
yia va dieupuvBerl
T0 Npdypappa
TALF, ané 200 1.
60A. o€ 1 1p10. 0A.

© Tipdwva pe
autd, n Fed éxo-
viag AaBel
eyyunoeig 20 dio.
60A. and 10 Anpo-
al0, daveidsl 66oug
KOTEXOUV ENEVOUTI-
KA «kaAdBia» pe
niotoAnnukn agio-
Adynon AAA.

© Avakovitnke,
€niong, 6u o1 Tpa-
nelsg nou Ba
AGBouv kedparaia-
ki éveon and v
KuBépvnon (ané ta
undéAoina 200 bio.
S0A. Tou Nnakétou
MNéAcov) Ba npénel
va NEPACOUV UE
ENITUXIQ «TECT
avtoxng» Kai va -
kaBapicouv
akpIwg tov Ipono
nou Ba diaBéoouv
1a KEPpGAaIa Tou
Anpoaciou.

+ H véa kuBépvnon ¢aivetal 611 uI0BETEI pia mo okAnpr ctdacn anévav oti¢
TPGNECEC, KATI NOU NPOKUNTEI Kai and 1§ xBeoIvég dnAwaeig Nkartvep (Ppw-
T6), 0 onoiog £€kave AGyo yia «kivéuvo TepaoTia Nood nou npogpxovral and
Toug ¢popoloyoupevouc va KataAjEouv ata ISpUHATa nou nPoKAAEcav TV
Kpion, HE neplopiopévn enonteia kai Siadaveia»

RBC: MNavw and 1.000 pkpég
Tpanelec Ba xpeokonoouv ot HIMA

© «0g0 taxitepa ol
puBpIGTIKES apxEG KAEiGOUV
1§ npoPANpaTIKES TPAnECe,
1600 KAAGTEpQ», ENICPAIVETQI
otnv €ékBeon

«Makp1d ané ¢ IPaneiKECG PETO-
X€C» NPOELSONOLEL, 0 XOEOLVI TNG
avdAuon, n Royal Bank of Canada,
Kdvovrtag Adyo yia méavn xpeo-
Komia dvw twv 1.000 tpane(wv
ot HITA ta npooexn 3-5 xpévia.
Méxpt npéo@ara o1 avaAutég Ing
RBC npoéBAenav mOavn XxpeoKo-
nia 200-300 tpane{wv aAAd nAéov
auvgdvouv tnv ducoiwvn np6éBAeyn
o€ nepinov 1 on¢ 8 tpdneleg twv
HITA. O nepiocdtepeg and autég
6a eivat pikpd XPNPATOOIKOVOHL-
Kd 18pupara, pE NEPIOUCLAKA GTOL-
xeila afiag xapnAdrepng twv 2 10.
80A.’Hdén 1o 2008 n Opocnovdiakn
Etapeia Eyyonong KataBéoewv
(FDIC) avayKdotnke va «KA€ice»
yanedeg o 2008 ka1 9 15pupara
amo TNV apxn Tou PeTVou £ToUG.

YuvoAika n FDIC eyyudrat yia ka-
1a6€oelg o€ 8.309 tpdneleq.

Ynv €kOeon undpxel capng npo-
€18omoinon npog Tou¢ ENEVSUTEG
va anopuUyouV Ti¢ IPAane{IKES pe-
TOXEG TO IPOCEXEC 12unvo, Kabwg
Ol IEPLOOOTEPOL XPNHPATOOIKOVOHL-
Koi 6piAotl 6a avaykactouv va ne-
plopicouv Inv £€KOECH TOUG OE €Ni-
@oPBeC (aAAd kat pe peyaAutepa
neplfwpra KEPSoUE) ENEVOUCELG
Kal va NpoxXwpnoouv oe aufnoeig
HETOX1KOU KepaAaiov. Av kai o1 a-
NWAELEC anod Ta oTeyaoctikd ddaveia
eVEEXOPEVWC Va otabeponoinBouv
ota téAn tou 2009, to mOavorepo
eival va undp&el onpavnkn avgn-
on TV anwAewwv ora davela npog
¢ etaipeieg. «Aev NAnc1a(oupe o€
Kapia nepimwon oto 1€Aog Tou
MTWTLIKOU THAPATOC GTOV TPEXOVTA
MICTWTIKO KUKAO», ava@épouy ot
avaAurég tng RBC. «Oco taxutepa
o1 puBpLoTIKEG apx£€G KAEIoOUV TIg
npoBAnpanikég tpanedeg, 1660
ypnyopétepa 6a katapépet o KAG-
50¢ va opBornodnoe», KataAnyet n
avdAuon.
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# OIKONOMIA

H EAAGdq, nap' 61 £xel nAoUc10 aloAiké duvapiké sivai oupayds otnv Eupwnn «oe aiohikd MW» €€ aitiag tng ypadeiokpa-
Tiag Kal Twv avudpdcewv Twv Tonikv Koivawvimv. 0cov adopd TNV nAeKTpodATNon Twv vnolwy, 6Tov 0XE01aop6 TOU UNoupyEiou
Avantuéng eivar n «onpioupyia» eves «npdoivou vnoiol», dnou Ba Asitoupyouv GAeC ol popdég AlE.

OA AOOEI EM®AZH ITA AIOAIKA NAPKA

A1yotepn ypa@elokpatia yia enevouoelc

0€ AVAVEMOIPEC IMYEC EVEPYELIAC

THZ MANTAAENAE nIoY

pornonoincn 10U VOHOU yia
I 11¢ Avaveworpeg Inyég
Evépyerag, pe épgpacn otnv
anAovorevon mg adelod6tnong Twv
AlOAIK®WV NAPKWV MPOoavAyyetAe
x0e¢ o unoupydg Avdmruing Kw-
otng Xar{nddKkng o€ GUVEVIEUEN
Tumnov.

O unoupydg ShAwoe Ot Npote-
paiétnta iverai otnv «npdoivn €-
VvEépyElar», UNOYPAPHLOE TOV POAO
twv AIIE Kat Tou puctkoy agpiou
Kal KAAeoe o€ S1dAoyo EKNPOow-
MoUG TWV KOPHATWV Kal T@WV IEPL-
BaAAoOVIIK@V 0pYaAvV@OEWV yia tn
VEa EVEPYELAKN MOAITIKA, SeS0pE-
vou 6TLn Katdpynon tou A10avepa-
Ka ané Kauolpo nAeKTponapayw-
yng dnpoupyei éva éAAetppa 4.000
MW, nou 6a npénel va KaAupoOei.
210 mAaiolo autd x0e¢ To andyeupa
ouvavinénke pe tov K. Papani
Mawuon, npéedpo Tov Zupfouldiou
EOvikng Evepyelakng Zrparnykng
(ZEEZX), kabw¢ n peAétn ya tov
EVEPYELAKO 0XeS1a0U6 TNG XWPAg,
nmou poAig npwv Alyoug piveg eixe
eykpBel ané tnv KuBepvnukn E-

7+ 0 TEpPaTIKGG oTaBH6g uyponoin-
pévou duaoikou agpiou (LNG)
otnv PefuBolioa

mrpomnn, 6a npénel twpa va aAAd-
Eel. Ava@pepopevog otny aloAkn
evépyela o K. Xar(nddaxng eine 611
6a undpfouv TPONONOINGEL GTO
Beopk6 nAaiono, pe oté6xo Tov eEop-
6oAoyiopd Twv adelodotkwv dia-
S1Kaolwv, KATl «0av GUVEXELd TOU
véou VOpOU Yia Ta pwtofoAtaikd,
nou yn@iotnke npéopara otn Bou-
An. Tautéxpova enavépepe otTo
MPOCKNV1O TnV NAEKTPIKN d1acuv-
6eon twv KukAddwv kat g Evpot-
ag pe 10 NOEPWTIKS JiKTUOo, Aéyo-
vtag 6t oro deutepo EEAPNVo ToU
2009 6a Eexvricouv Siadikacieg yia
nv vAonoinon tov.

KYKAAAEE - - O1 0o napepPdaocelg
ouvduadovtal dpeca, SeSopEvou
6t dev pnopei va undp&er agronoi-
non Tou atoAikou duvapikou Twv
KugAddwv av 8ev udonoinOei n n-
AeKTpIKN dlacivdeon peragy Toug
Kal JIE TO oUoTNPA, IPOKEIPEVOU TO
napayopevo nAEKTPIKo6 pevpa and
Ta atoAika kai tig dAAec AIIE va
pnopeiva peragpepOei karavnorpo-
Pwg, Ta vnold va tpopodotouvial
HE evépyela and To cvotnpa.

H BeAtiwon tou mAaiciov adet-

It

Oupayoi otnv Eupwnaikn Evwon

> To 2008 ayxataotﬁenxuv OTI XWPA Hag AVEHOYEVVITIPIEG CUVOAIKIG
10xU0g poAig 114 MW, eE€NiEn nou karardooel v EAMGSa otn 12n Bon
petagt Twv xwpwv ¢ E.E., évavu g 8ng B£ong nou kateixe 1o 2003.

036TNoN¢ TWV AlOAKOV NApKwVv
€xe1 kaBopiotkn onpacia. H EA-
Adda, nap' 6t €xe1 MAOUOL0 A10AKO
Suvapiké eivat oupayog otnv Ev-

pwnn o€ aloAlkd MW, €€ attiag tng
Ypapelokpariag Kar twv avndpd-
CEWV TV TOMKWV Kowwviwv. Ei-
val Xapaxkrtnpiotikd, 6Tt autn in

Y& KopivBo, TpinoAn kar MeyaAdnoAn - 2x€610 yia otabpo LNG otnv Kprjtn

Enexteivetal 1o 6IKTUo QUOIKOU aepiou

nv enionevon twv d1adika-
I ClWV Yla v €NEKTacn Tou
puowou agpiouornv Kopiv-
60, tTnv TpimoAn ka1 tn MeyaAdno-
An ka1 tnv npo@wOBNon Twv EVEPYEL-
@V y1a MV EYKArdotacn tEpHAtikoy
uypomnoinpévou QUCIKOU agpiou
otnv Kpitn avakoivwoe x0eg o u-
noupydéc¢ Avdmuing Kworig Xa-
1¢nddxng, padl pe npoypdppara
efolkovounong evépyelag, peragu
TV omoiwv TNV avrikardoracn
NaAaiwy eVEPYOROPWV GUCKEUDV.
Zrov oxediacpd tou unmoupyeiov,
onwc eine, eivat wg ta téAntou 2010
YUpw oto 1 exar. noAiteg va €xou

oUv3eon HE 10 GIKTUO TOU PUGLKOU
aepiov. Xto mAaiocio autd, wg tov
AnpiAilo 6a npoxXwPNGCEL N MPOKN-
PLEN TWV S1AYWVICHWV Y1a TIG TPELG
véeq Etapeieg Ilapoxng Aepiou
(ETTA) oniq NePLPEPELEG AVATOAL-
Kng Maxkedoviag- @pdkng, Kevipi-
Kn¢ Makedoviag kat Xrepedg EA-
Addog.

Méoa oto 2009 vnoAoyiletal
61 85.000 voikokup1d 6a cuvdeBouv
pe 1o dixtvo. Ocov apopd otnv
npowdnon Twv S1AKPATIKWV GUY-
pwViOV yia TG Siebveig evepyela-
KEG 81a0uvB£CELS TNG XwPAg, O U-
noupyo¢ dnAwoce wg tov Iouvio Ha

€xe1 18pubel n etaipeia ya tov a-
yoydé ¢@uoikol aepiou South
Stream.

KINHTIKOTHTA > Ztig 15-16 De-
Bpouapiou emoKEMTETal Tn XWPA O
np6edpog Tou Aleppnair{dv, pe Tov
onoio £Xouv yivel eEnavetAnppéveg
S51aBoUAEVUCEL PE OTOXO0 TNV UMO-
ypaen S1akpatikng cuppwviag
Aleppnaitlav - Toupkiag - EAAGSag
- ItaAiag yia tov aywyo peta@opdg
puoikoU agpiouv ITGI.

INato devtepo eEdpnvo tou 2009
tonoBerovvral ot dradikacieg ya
TNV KAtaoK€eUN T0U aywyou (pUGLKOU

OTLYPN €X0UV «KOAANGEL» oTNV
KEVIPLKN 10{KNGN KAl 6TNV TOMKA
avrodioiknon 187 awnoelg ya e-
neVOUOELG TNG TAENG TwV 2 310. EUpW
IouU apopouv otnv gykardoracn
QVEPOYEVVNTPLWV, CUVOAIKNG 10X U-
0o¢ 800 MW.

FPA®EIOKPATIA - ZuvoAikd, and
1a npwta oradia tng adelo3oTKNG
S1ad1kaociag o1 atTnGELG MOV EKKPE-
poUv pBavouv otig 900, Kat apopouv
v eykatrdotaon nepinou 4.000
aloAtkwv MW. Me toug eEaipenka
apyoug pubpoug HE TOUG OMoioug
NPOXWPOUV Ol ALOAIKEC ENEVSUCELG
otn XwWpa pag eivar noAv moavoé n
EAAGda va pnv pnopéocel va KaAu-
WPEL TOUG OTOXO0UG MOV £XEL OECEL N
E.E. -ytatoug onoioug n ABniva €xet
Seopeutel vopika- yia avgnon tou
pepwdiovtwv Avavewoipwv [nyov
Evépyewag (AIIE) oto evepyelakd
160Uy10 TNG XWpPag oto 18% 1o 2020.
INa va emreuxOei o oroxog Oa Enpe-
e va eykabicraviar etnoiwg 300-
350 MW pévov and atoAkn evép-
yela, dnAadn toxi¢ SimAdowa, an'’
6on gykabioraral otn Xwpa pag pe
TOUG TPEXOVIEG pUBHOUG.

aepiounouBa cuvdéoeittnv EAAGSa
He tn BouAyapia, tov aywyo Kopo-
vn - Xdokopo.

Tnvidia nepiodo Ha EeKiviicouv
o1 cudntioelg pe tn Pwoia ya tnv
npopnéela puoikou agpiov peTd To
2016, eve oto SeUtEPO EEAPNVO TNG
PETLVAC XpOVIAG Tpoypappatidetat
n oAokAnpwon piag cepdg diepya-
OlWV MOV apopolv oTov MeTpeAal-
aywyo Mnoupykdg - AAeEavdpou-
noAng, 6nwg n dtafovAguon pe tnv
TOMKN KOwvwVvia, n unoypagn Kot-
VIAG UMOUPYIKAG anépaong, n KO-
pwon ané tn BouAn g ouppaviag
S1€Aevong.
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KATATTEAIA NAZOK

JaradQiec»
IPOOANPEIC
péow Stage

«AnevBeiag avabécelg Twv npo-
ypappdrwv tou OAEA (nept-
Aappavopévav Kai twv Stage
MOV apopoUV GTnv andoKmon
€PYACLAKNC EpNEpiag) and
BouAeunika ypageia tng N.A.
Héow tng Sloiknong tou OAEA»
KatayyéAAeir to [TAXZOK. H u-
nevbuvn tou Topéa AnacxoAn-
ong Kai KOWV@VIKNG mpootaciag
tou [TAXOK BouAeutnic E. Xpt-
OTOPOMOUAOU, HE APOPHN TNV
anépaocn tou OAEA va tonobe-
moel péow tou Stage dAAoug
7.000 Gvepyoug ota unoupyeia
Yyeiag kat IToAwiopou, Katny-
yelAe 6Tt Ol TONOBETNCELG Yivo-
VIAl «XWPIG KPUNpLa Kat Xwpiq
Kapia dnpéoia npéckAnon, aA-
A4, pe emAoyny».

ERITPONEX : -H BouAeutniq Ka-
myopei t Sroiknon tou OAEA
6n anopacilel pEcw TPIHEAOUG
EMTPONNG NPOEYKPLONG TG TO-
MOOETNOELG AVEPYWV Kal € GA-
Aa npoypdppara xwpic va epev-
vavrat ta dedopéva Kat oL avd-
VKEG OE KAOE MEPLPEPELA, EVA N
Kopparnkni opnpeia Sev €xel 6-
pla apou udpxouv Gvepyol ot
0110101, i€ CUVEXEIC aVAVEWOELG,
arracxoAouvtat 6o Anpooio pé-
ow npoypappdrav Stage €wg
Kat 6 xpovia. «IIp6keiral ya e-
praypo, vo [TAXOK Cnrei va na-
PEXETAL MOTONOWNKEVN EKIIATL-
Seuon pOVo o€ EMXEIPNCELC TOU
1SiwnkoU topéa Kat yia Stdom-
pa mou dev Ba unepPaiver toug 6
HNVEG pe Suvarérnta napdraong
€w¢ Tou I, karéAnge. HE. Xpi-
oTO(PLAONOUAOU KAtny6pnoe
xB€e¢ v KuBépvnon én napou-
o1ddel «mAaotn» €lK6vVa yia mv
avepyia om xwpa.

7+ L. Mayonoulog, np6edpog tou Biote-
xvikoU EmpeAnnpiou Oecoalovikng
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HMEPHIIA
TETAPTH 11 ®EBPOYAPIOY 2009

210 Aovdivo yia npooéAkuon enevoutwv o I. MNanabavaciou

210 KO1VO td 3etn opo2oya
ne otafepo emuokio 4,5%

== To evoiadpépov ¢ ayopdg
petatoni¢etal otnv ékboon
10etwv opoAdywv, mbavov
€vt6¢ Tou Maprtiou

THX EAEYOEPIAX APAAMANOY

‘€ Eévoug Beopikolg enevou-

E TEC Kal S1axXEIPIOTEC KEPA-

Adiwv anevBiverai onpepa

o unoupy6¢ Owkovopiag oe road

show nou dopyavaverat 6to Aov-

divo, otoxevovrag om SracpdAion

€NapKoUC {Nmong, EVOYEL TwV VEDV

OHOAOYaKWV EKGO0EWV TG TAENG

TV 28 310. EUPW MOU MPEMEL VA UAO-
nowmbouv £Ewg 1o tEAog Tou 2009.

Metd v €kdoon TwV VEWV TP1-
ETWV OHOAOYWYV TOU ANHOGIOU, OV
NMPOcEAKUCE PoopopéC 10,66 io.
€UpW ya va davelotei teAkd 1o
dnpoato 7 Sio. eupw pe amédoon
4,30%, 6w npoékue anod t xOe-
OLVATIHOAGYNON, TO EVAL1APEPOV ING
ayopdg petaronideral omv €K3oon
10etwv opoAdywv, mov Ba yiver m-
Bavév eviog tov Mapriou.

Kuptog otoxog twv enagy rnov
0a €xe10 uoupyd¢, Mou cuvodeveTat
anétovemkePpaing rou Opyaviopol
Awaxeipiong Anpooiou Xpéoug X
INanavikoAdouv Kat Tov PGedpo Tou
YupBovAiou Owovopkwv Epnepo-
yvopévav I'. Zeakiavdkn, eivair va
OUVEX10TEl Kal va eviaBei n avaotpo-
¢n Tou apvnukoU KAiparog yua ta
eAAnvikd opdAoya onig debveic a-
YOPEG, IOV £XEL EEKIVINCEL TIG TEAEU-
taieg pépeg. [pénel ndviwg va em-

(NANRRARY]
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= «Agev diarpéxer n EAMGda kivéuvor, diAwace o unoupyog Oikovopiag,

I. NanaBavaciou

onpavlei nw¢ x0ec otnv HAAT em-
Kpdtnoav o1 pEUCTOMNOUNCELG TTOU a-
viiABav oe 304 exart. evpw avri TWV
55 ekar. mou ntav o1 ayopeg.

PREMIUM > Ta eAAnvikd opdAoya
Bpédnkav om divn g
Kpiong nou €xetl Ktu-
MNGEL TG TEPLPEPELQ-
KECAYOPEG OHOAGY WY,
HE TOUG ENEVSUTEG Va
eKTIVdcoouv ota Uyn
To premium mnov (n-
ToUvy1ava daveicouv
I XWpa, vrod 1o fapog
oevapiwv nepi mba-
VAG XpEOKoIiag, ava-
YKQOTIKAGIPOCGPUYNG
g oto ANT aképn
Kat €£6dov and tnv

N
s

TR 1 I

Kupiog otoxog
Twv enadwv nou Ba
£xel 0 unoupyog Oiko-
vopiag ato Aovdivo
gival va ouvexioBei n
avastpodr Tou apvi-
1Kol KAipatog yia Ta
eMVIKG opdAoya oTig
b1eBveic ayopéc

ONE. Zrto 8épa avapépbnke x0e¢
ovunoupyog Owovopiagk.I'. [Tana-
Bavaciou, mou napadéxdnke nwg
10 MPAPAnpa tng EAANVIKAG OKO-
vopiag eivat Kupimwg to peydio
Xp€0o¢ Kat ta upnAd spread.
Extipnoe naviwg
6m n ékdoon TwV TPLE-
TWV OHOAOYWV €EEAL-
XOnKe KAAQG, TNPOUNE-
VOV TwV avaloylav,
Seixvovrag nwg ot a-
Yopég neiBovral 6n n
EAAGSa Sev Sratpexet
Kivduvo. «ITapd o 6n
HEPKA Ble6vN Snpoot-
glpara Snpoupyounv i
npoonafovv va dnp-
oupyncouv np6pAnpa
alomotiag» €cIEVCE
ARERRRRARAR |11
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EykpiBnkav péow tou npoypappatog TEMIME 4981 artrjpata daveioddtnong

Peuoto 508 exat. eupw o€ pIKpopeoaiec

> YTOIXEi0 TOU BloTEXVIKOU
EmpeAntnpiou Ocacadovikng
yia o npoypappa nidoTnong
kepaAaiou Kivnong

€ KepdAaia cuvoAlkou
Uyoug nepinou 508 ekar.
€UpW, £Xe1 apxicel, Ndn,

Kal «Beppaiveran n mpaypartikn
OLKOVOHia, pEGw TOU IPOYRAPHATog
tou TEMIIME yia tn othpién tov
HIKPOHECAiWV EMXEPNCEWV TNG
X@PAG KAl my eVioXuon g pEUCTO-
™mrag otnv avood.

To GUYKEKPIPEVO OGO QVTLOTOL-
xei og4.981 atmparadavelodomong
and eAANVIKEG EMXEIPNCELS, MOV
£€AaBav 1o «mpdovo pwe» Tou Tpa-
NEQKOU GUOTNHATOG, PHEXPL Kal TNV
6n defpouvapiou.

Htdon 8¢, eivai nepattépw avo-
SKn, 5eSopévou ot -katd péco 6po-
o€ kabnpepwvn Bdon @OAavouv oto
TEMIIME, ya teAkn egyyuodooia,
TouAdxiotov 200 mPoeyKEKPLPEVA
awmpara xopnynoewv ytatng MME.
Ta otoxeia avtd napouvociace o
npoedpog tou Blotexvikot EmpeAn-
npiov @eocoadovikng (BE®) ka
pérog tou TEMIIME, Zwmpng M

yoémnouAog Kard tn SidpKela EVnpe-
PWTIKNG npePidag yratonpdypappa
emdotnong Kepaiaiov kivnong and
10 TEMIIME.

KATANOMH - Ané anoyn yewypa-
PIKNG KATAVOPNAG, GUPPWVA HE TOV
K. MayonouAo, ol NePLoGOTEPES EM-
XEPNOoELS (0. 6. 1.367) nou éxouv
AdBet eykpiceg yia davelodoétnon
Spactnplonoloyiviat atnv ATKN
(iton 27,44% eni tou cUVOAOU), EVD
o1 emxepnoelg m¢ Kevrpikng Ma-
Kkedoviag avépxovrat oe 836, 1 oco-
o160 16,78%. AKoAouBei n AvatoAkn
Makedovia Kat ©pdkn Pe TG EMXEL-

VanpooHEcEL 0 UNoUpYOS, EMPPIITTO-
VIag EPPEC®E MANV 6APWE EUBUVES
otov d1ebvn TUNo yia v apvnuikn
otdon twv EEVwV ENEVOUTWV anéva-
vTL ota eAAnvikd opdAoya.

3ETEZOMOAOr0 :>X6eco OAAHX
0AoOKAPpWOE TV TipoAdynon tou
vEouTpIETOUG opoAdyou. H anédoon
opiotnke ot0 4,30%, n tpitn UPYnAs-
1epn and 1o 2005 kabwg to dnpdolo
etakoAoubel va mAnpaver navakpt-
Ba ta ddvela mov GUVAITEL, EV® N
Tun Siapoppwbnke ong 99,757 po-
vadeg. Ta véa opdAoya, otabepol
emrokiou 4,30%, 6a SiareBouv Kat
oT0 £UPU ENEVOUTIKO KOO, and mv
Tpitn 17 dePpouvapiov €we kat mv
Tpim 24 eppouapiou pe apopoAd-
yntn anédoon EQOCOoV 01 ENEVOUTECG
1a Stakpamoouv €w¢ m Angn Toug,
SnAadn péxpr tig 20 Mapriou 2012,
O1 eviiagpepopevor 6a mpémnel va a-
nevBuvOoUv onig Tpdneleg Kal TG
XPNHAnICTNPLAKES ETAPELEG rov Ba
KaBopicouv Kat v riun didbeong.
Zmnv aviictowxn 31G6eon twv nevia-
ETOV OOAOYWY, Ol 1IMTEG MHpav
teAikd 500 exar. evpw.
AnéugapxégTougToug, SnAadn
nepinou péoa oe 40 pépegrodnpdolo
éxel davelorei 18,5 3io. evpw, EVA
OTO OUVOAO TOU £TOUG EVOEXOHEV™C
va davelotei 43 - 46 10. evpw. ato
NPOCEXEC Srdctnja KEVIPIKOG ot16-
x0¢ €ival n xwpa va daveiotel 660
10 duvardév peyalvrepa nood, pe
Sedopévo uPnAd KOotog, Wote va
anoduvapwBoulv ta cevdpia mept
aduvapiag eipeong Savelotwv Kat
npoopuyng tng oto ANT.

FEVEEEEE I ECERE ey 1 [l (il

poeig mou €xouv AdBet éykpion yia
Savelodotnon va ayyilouv nig 407
(8,17%), vt MOAU ik poTEPO EIVaALTO
1ocootd otn Autikii Makedovia pe
119 eykpiceig n mocootd 4%.

‘Ocov apopd 6T CUPHETOXN TWV
EVXWPLWV Tpane(@V otnv EKTEAECN
TOU IPOYPApPAartog, ano ta oroxeia
tou Tapeiov npokUIteL tLTa «OKN-
IITPAa» -0€ N0CO0Td EYKPLopomIag-
Kpatd n Aypotikn Tpanela pe
45,91% (2.287 atmoe1g) Kat akoAou-
6ovv n E6vikn pe 33,03% (1.645
aunoelg), nIepaiwg pe 5,78% (288
aunoelg) Kin Alpha Bank pe 4,86%
(242 awtnoelg).



