oparog 010 2% -10 0dnyei ato xapnAdtepo eningdo g 10€100¢ 10Topiag g tpdnedag

ITIZ 5 MAPTIOY TO ENOMENO KPIZIMO «PANTEBOY» THE EKT

210 2% 10 Paoiko
£MITOKIO TOU EUP®

THX NATAAIAZ AA®NH

avdaykn (n GAAw¢ n oAoéva
Heméewoﬁpevn olkovopia)

OnAloe X0€G TO XEPLTOU IPO-
édpou g EKT, Zav KAovt Tpiog,
va narnoet yia GAAn ma ¢opd tnv
okav3dAn, Kal va npoc@pEPEL OTig
ayopéq pia véa peiwon Tou EMTOKi-
OU TOU EUPW, GTO 2% -TO XAPNAGTEPO
eninedo tn¢ 10€eT00¢ 1oTOpiag tng
1pdnelag. MOAIG Tov mponyoUvpevo
priva, o i810¢ o K. Tpio€ denve va
evvonfei nwg 6a yivétav pia pikpn
navon, Kabwg n tpdneda dev emou-
pouce va «nayldeutei» oe MOAU xa-
HNAd emrdKua.

AMAG o1 Kataly1oTIKEG EEEAIEELG
otnv Evpw{wvn (ta anoyonteutika
orolxeia yia tTnv avdnrugn otnv
T'eppavia, n found g flopnxavikng
napaywyngtov Noépppto, n unopdae-
pon tng EAAGSac and tnv S&P kat
nnpoeidonoinon yia avaAoyeg uno-
Babpioceig oe INoproyalia, Ionavia,
Ionavia, KaBw¢ Kai ta x6eo1va orot-
xeia yia moon 7,8% twv nwAncewv
véwv autokivntwv to 2008 otnv EE),
8ev dpnoav oy tpdneda GAAn em-
Aoyn.

PANTEBOY ::To endpevo Kpiowo
«paviefol» -onwg efdAAov eine o
npoedpdg Tng- Ba eivar otn cUvodo
n¢ 5ng Maptiov, pE TOUG avaAutég
Va EKTIHOUV «IIPOCYEiWOoN» TOU EMi-

6 npoedpog ¢ EKT Zav KAovt Tpicé 8ij-

AWGE nwc 10 2009 Ba gival £10¢ onpavTikeg eniPpaduvong T
gupwnaikii oIkovopiag, pe tnv avakappn va Eekiva o 2010, egé-
oov «dev undpxel kapia anoAutws d1adoponoinon PETaty e
naykGopIag OIKOVORIaS Kai TS EUpwNarkig, nou anoteAei peydAo

THripa e naykoopiag»

TOKiou 010 1,5% -Kai 1dAt 6€ UYnAS-
1epo eninedo and T1¢ unoAoineg
xwpeg tng G7. Tov OePpoudpro Sev
npoBAéneral va undpgel véa kivnon.
Mua peimon 1ov Mdptio paiveral
npdypan méavorepn, KaBw¢ to AX
¢ Evpwnaikng Kevipikig Tpdne-
{ag dev Oa €xelevnpepwOei mptv and

T0 TEAOG TOU A TPLPAVOU Y1d TG VEEG
EKTIPNOELG TOU MPOCWIIKOU TNG
Tpdnedag OXETIKA PE TNV NOpEiaTou
nAnBwpiopol Kat tng avanrugng.

EEGAAou, pnopei pev n x6ecvi pei-
@OoN TOU EMTOKIOU TOU EUPW Va Xa-
paktnpictnke «emPBeBAnpévn anod-
@acn» and tov eknpéownotou ANT,
Nténfivt Xé1At, aAAd o1 OeTIKEG em-
MWOELS TG peiwong avtng 6a Ka-
vouv and £&§1 pnveg €wg évav xpovo
@OMOoU va «nePAcouV» oTnv npay-
HATIKN O1KOVOHia, ToVi{OUV O1KOVO-
HKoi mapampnrtég ong BpuEEAAec.

NAHONPIEMOX ::H eE£AEn tou
nAnBwpilopoy @aiverar ndviwg va
«Aertoupyei» euvoikd yiatnv Evpw-
naikn Kevipikn Tpdneda, pe ng €-
TNOLEG TIPEG KATAVAAWTOU va €XouV
unoxXwpnoel tov Aeképfplo otnv
Eupw{@vn ot0 1,6% oto xapnAdtepo
eninedo twv 26 TEAeUTainvV pnvev
(ané 2,1%1ov NoépBpto). Zmv Iona-
via, 0o TAn6wp1op6G UNOXWPNOE GTO
XapnAotepo eninedo 1wv 40 eTOV
Tov 1810 piva, Kabwg n cnpavikn
empPpaduvon cuvéneoe pe tn found
OTLG TIHEG TPOPIHWV KAl ENITOPEUPG-
1Twv. O npéedpoc tng Evpwnaikng
Kevipikng Tpdnelag dnAwoe nwg
10 2009 Ba eival £€10¢ OCNPAVIIKAG
empPpaduvong Tng EVPWNAIKAG O1-
Kovopiag, pe tnv avakapyn va -
K1vd 1o 2010, epdoov «3ev undpxet
Kapia anoAvtwg dragpopomnoincn
perakl tng maykoopiag
OlKOVOHiaG Kat me EUpw-
NAaikng, nov anoteAel
HEYAAO TPNHpA TG NayKo-
opag». Ia tov mAnbw-
pLopo, o K. TpLoé€ eirte nwg
ot mAnBwpiotikoi Kivdu-
Vol unoxwpouv, Kat n
{ntnon Ba perpractei yia
Hakpd nepiodo».

O Xdouapvt Aptoep
tng HIS Global Insight
oxoAiace nw¢g o mAnbwpiopdg Ba
unoxXwpnoet Karw tou 1% to 2009,
pe mOavdrnta va akoAoubnoel Bpa-
xeia nepiodo¢ anonAnOwpiopou».
Ze avrifeon ndviwg pe i Hvwpéveg
IMoAute ieg, kar tnv Ianwvia, o1 pépor
yia anonAnfwpiopd Sev paivovral
npogronapd  aioAoynpévor.

MNa o
Spread

© Xtn digbvii kpi-
orn anodidel o K.
Tpicé TV eviunw-
ciakn avgnon Tou
spread daveiopou
otnv EAAGéa kai
0 AAAEG XWPES
otnv Eupwdwvn, a-
nokAeiovtag
napdAAnAa kaBe
undéBean kivéuvou
Xpeokoniag kpa-
TOUG-PEAOUG.
MNpo6abeae nwe 6a
a&lonoinBei kABe
S1abéaipo nepiBw-
pI0 ENYpWV Nou
napéxel 10 Zupudw-
vo Z1aBepdunrag.

© H Kopioi6v ou-
YKAAEGE EKTAKTWG
yiQ GrjEPa unoup-
YIKI} 6UvV0d0 oTIG
Bpu&éAAeg, «e&aiti-
ag e
enideivwong g
KATAoTAchG TwVv
autokivitofiopn-
xaviwv otnv EE».

© H kevipikij
tpanela tng Itali-
ag «BAEngem
OUPPIKVWGON ToU I-
TaAikot AEN kata
TouAdxiatov 2% 10
2009, kar avantu-
&n 0,5% 10 2010.

© 0 gujo10g NAn-
Bwpiopdg atnv
Ionavia unoxwpnoe
010 1,4% tov Ae-
KEyPBpio,xapnAdre-
Pa Kata pia
0AGKANPN NOCOCTI-
aia povada and 1o
2,4% tou Noepfpi-
ou.
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01 kataiyioTiKES EEEAIEEIC 0TV olkovopia TG Eupwlamvng dev dpnoav dMo nepiBwpio otnv Eupw-
naikry Kevipiki Tpaneda ané 1o va dpactnpionoinBef, napd g dnAwoeIs Tou npogdpou tng, K. Tpioé
nepi «navong» tov nepacpévo Asképfpio. H véa peiwon tou EnITokiou Tou Koivou upwnaikol voyi-

Bacik@d emitéKia ané to 2001 Ny
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. REUTERS

Néo nakéto 825 dia. 60A. yia tig HIMA

© H npétaon tou K. D6Akep
yia v avadiGpBpwon tou ou-
otjpatog ouic HMA éxer 18
ONEIQ, NOU E10AYOUV NPWTO-
daveic KuPepvnTiKoug EAEy-

xoug ota A.Z. Twv tpanedwv

Néo nakéro tovwong tng apept-
KaVlKNng otkovopiag, Uyoug 825
610. oAapiwv nov neptAappa-
Vel popoanarArayég kat  aufn-
o€1G dnpociwv danavev napouv-
oiaoav x6eg oL AnpoKpartikoi
™¢ BouAng twv Aviinpocwnawy,
HE To onoio gAmiouv va fon6n-
0el 0 npoedpog Opndpa va ava-
TpE€Wel Tn Badid Kpion.

MOoOA1g €yive yvwotn n €idnon,
Hidpon wpa npwv anoé tn Angn
TwVv cuvailAayov otn Néa Yop-
Kn, o Dow Jones, o onoiog vmno-
XwpoUoe Avw Tou 2% «aAevo-
vtag» oro 6p1o twv 8.000 povd-
SwV, KatdPepe va «yupice» o€
OeTIKO €5aPOg.

To nakéro mou 6a emPapu-
VEL €T NEPATEP® TO NON UNIEPO-
VKO 3npociovoptko EAAeppa
twv HITA (1,2 tp10. 50A), cuvdu-
adel éktakteg dandveg 550 dio.
S80Aapiwv yla Tnv KatacKeun o-
S1KwV SiKTUWV, y1a EKNAISEUTL-
Ka npoypdppara kat enevau-
OE1G OTOV TOPHEa MANPOPOPIKNAG
Kat texvoloyiag, Kabwg kat ¢po-
poanaAAayég 275 dio. yia 1o d1-
dotnpa ™g enépevng 2¢etiag, a-
né ni¢ onoieg Oa eEaipebouv ot
XPNPATOOLKOVOULKEG ETALPELEC.
Ilar “*AnAq, o np@nv npdedpog

ng Opoonovdiakng Tpdnedag
twv Hvopévev [oAuteiov kat
€101K6¢ oUpPoUA oG TOU VEOU
npoédpouv Mndapaxk Opndpa
otov Aeuko Oiko, IToA doAkep,
NnPOTELVE 0XEDL0 Y1a TV pL{IKA
avadidpBpwon Tov Naykocpiou
XPNPATOOLKOVOHIKOU cuctipa-
T0G, nov neptAapfavel avornpd
enonmkKd pérpa eni tou tpanell-
KOU Kal ENEVIUTIKOU TOPEA OTIG
Hvwpéveg IMoAteieg. H npéra-
on tou K. P6AKep yia tnv avadi-
dpBpwon Tou cucTNPATOG OTIG
HITA nepidapBaver 18 Bacika
onpeia, Nov £16ayouv Npwroga-
VELG KUBEPVNTIKOUG EAEyXOUG
ota A.X. twv tpanewv.

Meta&p dAAwv, npoPAéno-
vrat auotnpoi €Aeyxol eni tTwv
HEYAAWV Tpane{®v, Kat NPotei-
VETa1 €w¢ Kal T0 TEAOG TNG EM0-
XN¢ TwV peydAwy tpane(wv,
TV onoiwv 1o pé€yedog evOeXo-
Hévw( va anofaivel Karacrpo-
P1KO y1a To NayKGGHI0 Xpnparo-
OlKOVOHIKO cUoTnpa, o€ mepi-
MT@WON NTOXEUONC TOUG.

INpoxkepévou va neplopiotei
To p€yeBOC Toug, Oa anayopeuve-
tal ot tpdneleg va draxelpido-
vtat hedge funds n 15iwnikd e-
neVOUTIKA KePAAaia.

EmmnA€ov, 6a anawreitat ané
ta apoifaia ke@daliaia va Aet-
TOUPYOUV 0av EHNOPIKEG Tpdre-
(&G, Kal w¢ €K ToUTOU, Va uno-
KELVIAl GE auotNPOTEPOUG EMNO-
MTIKOUG EAEYXOUG.

‘Oca KepdaAaia Sev cuppop-
¢pwhouv, 6a avaykdlovrar va
MOUAAQVE OXETIKA acPaAin xpn-
HAtoolKoVOouIKda epyaleia, npo-
OPEPOVTAG OTOUG EMEVSUTEG TiT-
Aoug xapnAou picKou, jE neplo-
plopéva nAaiota kepdopopiag.
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Evroveg givan o1 mEs€I§ nou askouvral ané thv KuPépvnon, aAAa kai tnv Tpaneda tng EAAGOG, npog TI¢ &-
HNOPIKES TPANECES, NPOKEIPEVOU N PEUCTOTNTA NOU NPOEKUPE Péca and 10 «NaKETo» Twv 28 O10. Eupw, va dio-
xeteubei apueaa atnv ayopd Kai €101 va «avacavouv» PIKPOPEGAIES ENIXEIPHOEIS Kal EAeUBEPOI enayyeEApaTIEC.

FIA AYITHPO EAErX0 EKANE AOI0 O I. NANAGANAZXIOY

KuPepvnukéce meoere oue tpamedec yia
010Xx€Teuon peuototnIac omy ayopd

THXZ EAENHE KOMINH KAI TOY 6ANAZIH NANAAH

unoupyog Owovopiagk. I'.ITanaBa-
O vaciouxBeq apéowe HETA T Swnoup-

VKN emrponn SnAwoe 6t «n KUBEp-
vnon, o cuvepyaocia pe tnv Tpdneda g
EAAGSo¢, 6a ackel Taknikd Kar avompo €-
AEYX0, WOTE N peuctOmMIA autn npdypan va
PIAcEL OINV NPAYHATIKNA OKOVOHia».

MdAiota o unoupyog EGTEIAE £va Pivu-
Ha pe onpacia Kat noAAoug anodEKTIES
«glval n wpa va avaddfel o kabévag ng
€UBUVEG MOV TO avaAoyouv».

H xuBépvnon, otnv napodoa ¢pdon,
pépetal va Sivel 18aitepn Bapltnta oro
«avoifouv o1 KAVoUuAeg» Tng PONVNG Xpn-
parod6mong, i€ oTOX0 va anoPeux0ei 16co
n UPeon, 600 KAl n CNPAvIIKn avénon me
avepyiag. Méoa oe autd KAipa 6a npaypa-
tonowmnOei onpepa ouvdvinon avapeoa ctov
unoupy6 Okovopidg Kat To npoedpeio Ing
‘Evwong EAAnvikwv Tpane{wv pe povadikd
QVTIKEIPEVO TV UAOTIOINGN TOU «IIAKETOU»
TwVv 28 310. EVPW.

H npom emdiwgn eivar

Iipepan

va emrevxOei n morwnkn e-
ouvavtnon NEKTacn Kai n Sevtepn va
QudpEaa oTov unoup- pewwBoulv Ta emrdK1a Xopn-

y6 Oikovopiag Kai 10
npoedpeio ¢ Evw-
on¢ EAAnqvikuwv
TpaneZwv yia v vo-
noinon 10U «NAKETOU»
Twv 28 di0. £upw

ynoewv. To Bacik6 emroKio
n¢ Evpwnaikng Kevipikng
Tpanedag €xel UMOXWPNOEL
Spactikd péca otoug TPELS
1eAeutaioug PAveg Kai and
4,25% Ppioketal onpepa oto
2%. Qotdco tn Sraopd autn
8ev Tnv Kapnwvovtal ot 8a-

VELOANIITEC.

H aywvia twv Beopikdv kar KuBepvnti-
K@V OLKOVOUIK®V IAPaySviwv yia m S10xé-
TEUON PEUCTOTNTAG OV MPAYHATIKA OUKO-
vopia, napapéverl. Idaitepa yia 1o mpwro &-
Eapnvo tou étoug, Stdotnpa o onoio ot ava-
Autég eknpouv nwg 6a eivandaitepa kpiot-
Ho. O1 «@pwVES» Y1a To dpeco dvolypa Twv
KPOUV®V Xpnpatodomong, eVIeivovial Kat
ané mv TrE. O unodioikntng mge TpdneZac
m¢ EAAGSo¢ k. T1. Bwpdmoudog, Katd m
S1dpKela CUCKEYNC MOV EIXE XOEC PE TOUG
EMKEPAANG TWV PKPSTEPWV TPANECWDV, TOUG
{tnoe v dpeon €viagi Toug oTo «IIAaKETo».
O K. OwpbénouAog Toug TéVioe pdAiota om ba
npénel, Kat yia Sik6 toug 6¢eAog aAAd Kat
y1a mv evioXuon g pEUCTOTNTAC NG OLKO-
vopiag, va CUPPETAGXOUV Kal 6Ta TPia OKEAN
TOU MPOYPAPHATOC KAl VA EMIAXUVOUV TG
Sadwkaciec.

Anoé onipepa avapéveral va GUVEXIOTE]
n xpnpatoddérnon and v EKT pécw tou
ok€Aoug TwVv 8 510. Eup Mou vAomoteitat

#» 0 unoupy6g Oikovopiag K. I ManaBavaciou

and mv €kdoon E181IK®V OHOAGYwV and 1o
Anpéoro. H droiknon toug TTE, 6a npay-
HATOMOLEL GUVEXEIC KAl TAKTEG CUVAVIACELG
HE TG EPNOPIKEG TPANELEC MPOKEIPEVOU VA
napakoAouBei otevad tnv eEEAMEn vAomnoi-
nong ToU «IIAKETOU», TOUG KIvOUVOoUG Kat
1a OepeMwdn peYEBN TwV TpaAnel®V Kal
va oulntd TG NPOONTIKEG TOU KAGdou,
oUppwva pe g egedilerg onv gyxmpla
Kai 51e6vi oikovopia.

AANEIA: O unodioikntng tng TtE anev-
BuvopEVOUC PO TOUG TPanediteg, Emon-
Have 6T ya va peiwoulv tavtdéxpova ta
€MTOK1a o€ Jdvela Kal NpoOECHIaKEG Ka-

TaB€oe1C KAl va KATaoTel EPIKTA n Xpnpa-
1036TNoN OE VOLKOKUPLd KAl EMXEIPNACELG,
6a npénetl taxurara va eviaxéouv oto npo-
YPAppa Kai va pnv Kabuctepotv. 16xog
GAAWOTE TOU MPOYPAPHArog, CURPWVA HE
1nv TtE, €eivar n xopniynon daveiwv pe 66o
10 Suvarév mo pelwpéva EMrOK1a, MPOKEL-
HEVOU PePEYYUOL BaveloAnmreg 1IS1WTEG Kat
enayyeAparieg) va BonOnBotiv ta endpeva
800 -3UcKoAa- xpoévia.

X1n oUOKEWYN GUMHETEIXAV avartara
oteAéxngMarfin, n¢ Geniki, m¢ Probank,
1n¢ Proton, tng Attica Bank, tn¢ FBBank,
n¢ Aegean Baltic Bank, Aspis Bank. O1
MEPLOCOTEPOL ANO TOUG CUHHETEXOVTIEG

Tpanediteq cUPPOVNCAv Pe T S10iknon tng
TtE ka1 dnAwoav 6t 6a npoxwpnoouv ornv
évra&n toug. O k. OwndnovAog, Snwg €npa-
&e ka1 o Sroiknmg ¢ TrE K. [TpopémouAog
mv nponyouUpevn efSopdda pe Toug Tpane-
iteq TV peyaAltepwv o€ pepidio ayopds
XPNHATOMOTWTIKWV I3pUpdT@V, Ipog1donoi-
noe TI¢ S1I0IKNACELC Y1a TOV KivBUvo Mou V-
SEXONEVG AVIIHETWIIOEL N Kepdogopia
TOUG, and 1o UYNAS KOoTo¢ GviAnong Kegpa-
Adiwv (.. NnpoBecHIaKEG KATaBECELS) Kat
andé mv emBpdduvon Tou pubpol avarrugng
Nn¢ EAANVIKAG OLKOVOHIag TO TPEXOV ETOG.

AMNOAOXEIE - ‘Ocov apopd ong UPnAég
anod00EL; TWV MPOBECPHIAK®V O OMoieg dt-
ampouvraspreadstwvdaveiwvoe avdioya
uynAd enineda, n doiknon g Tpdnedag
¢ EAAGS0¢ avayvwpioe 6T £XOUV anoKAL-
paxwOei, aAAd 6u Sev €XOUV PTACEL OTa EM-
Oupntd enineda.

Ot duopeveic ouvBnkeg omv eAAnVIKA
oKovopia, 8a 0dnynoouv o KaBUGTEPNCELG
o€ ddvela, KabBwg Kal oe auEnpéveg emoPpd-
Aeieq. Ta oevdpla nouv cugiimoav TiE kat
Tpanediteq yia mv Kardoraon tng EAANVIKNAG
owovopiag Kkaito S1ebvég mepiparAov dnpi-
oupyouv afepaidmreg. I'” autd, Toug ouvé-
OTNGE, Va £1Val MO NPOCEKTIKOL 600V apopd
010 UYPOUG TOU KOOTOUG HE TO omtoio emPBapu-
VOVTIal IPOKENEVOU VA aVIANCOUV KepAAat
Kal ToUG IPGTELVE VA XPNOWONONGOUV K
1a Tpia oKEAN MPOKEIPEVOU va AUcouv
{impa ng XpnparodoTnong Toug Kat
HETaKuAioouv ™ peuctédmTa oV ayopa

Evtoveg ntwukéc TaoeIc oto Xpnpatiotjpio ABnvuwv

© 0 levikég Agiktng diatnpriBnke nd-

vw ano ui¢ 1.700 povadeg, opwe katd
n didpkeia e cuvedpiaang épBace
kai 11§ 1.682,69 povideg

THX EIPHNHE IAKEAAAPH

Ynpaviiké nAnypa yia tmv ndn npo-

BAnpaunkn a&lomoria tng EAANVIKAG O1-

Kovopiag, épepe n unofdduion and tn
Standard and Poor’s. EmBapnpéva e-
KTipdral 6t Oa eival ta anoteAéopara

TV EICNYHREVWV ETALPELWV APOU AUTEG
6a avaykaotouv va au€noouv to ndn u-

YnAod K60TOG TOU FaveIGHOU TOUG.
Zop

a pe oteAéxn TnG ayopdg 1o Ye-

YOVO(C 011 01 EMXEIPNOELG TNE XwPag 6a
daveilovral aképn akpidrepa dnpi-
oupyei evtovoétaro npoPfAnpariopd yia
NV nopeia toug.

210 yeyovog autd épxetal va npootedei
Ka1 10 aioAo moAtiko KAipa nov Kado-
Aou ev BonBA T1¢ TONOBETNOELG ANIO
v NAeVPA TV EEVOV ENEVOUTDV.

ENITHPHEH - [1avtwg o1 nep1ocotepOL
Tpanedikoi napdyovieq CNPEIO®VOUV
nwc¢ 3ev undpxel Oépa emrnpnong tng
Xwpag, agov vpicraral noArkn anod-
¢aon ot eninedo Evpwlwvng. O1 emon-
pavoelg ndviwg tme Kopiowdv yia v
epxOpevn Agutépa avapéveral va dw-
OOUV OTiyHa npoBénewv and tnv NAgu-
pd ng Kowvétnta  1T1G O1KOVopieg 6-

Ang tng Evpwlwvng.

H avgnon n n Satipnon tou K6GTOUG
davelopol oe vywnAd enineda ek16¢ a-
no TG Tpdnedeg oto X.A. ennpedletl kat
dAAoug Serktopapeic titAoug, 6Aoug 6-
00UG T0 dNPAO10 EXEL CUPPETOXN.
Mrnopei o T'evik6g Agiking va diatnpn-
Onke ndvw ané ng 1.700 povadeg, 6pwg
Kartd tn didpkera ing ouvedpiaong o
Seiktng épBaoce kai g 1.682,69 povd-
8€eq pe anotéAecpa va enavadoxipdlo-
vral ta xapnAd n¢ 24n¢ OxtwPBpiou
2008 onig 1.624,64 povddeg. O Seiking
€kAelo€ orig 1.709,69 povddeg pe anw-
Ae1eg 1,94%, eva o t{ipog ouvexifoviag
NV gvioxuon tou éprace ta 156 eka-
ToppUpla and ta onoia ta 7,6 apopou-
oav naxkéra.



2adnic npoeidonoinon yia unoPdadpion tng EAANVIKIS 0IKOVOpiag

Fitch: «laparmOnkav and kade

npoonadela

“+ Mia pépa petd v unofdd-
pon ané t Standard & Poor’'s
n Fitch Ratings av&avel v
niBavétnta va e€etaoel

m 6ikii ¢ a&loAdynon

THI EAEYGEPIAZ APAATNANOY

agnh npogidonoinon yia vno-

E BdBuion toug ENOPEVOUC Pn-

VveG anmnubuve x0e¢ Kail n

Fitch, mov emppimtel evBuveg otnv

KuB€pvnon y1a anouocia ouclacnkoy

HETappubpIoTIKOU £pyou Kat eKTipd

6n 8ev undpxouv capn onpadia 6n

N OLKOVOHIKN MOAINIKN KiVEiTal otn
cwotmm Karevbuvon.

Mia pépa petd mv unoBdaépion
NG MOTOANNTIKAC 1Kavotntag tng
owovopiaganém Standard & Poor’s,
n Fitch Ratings dpnoe x0eg avoiktd
T0 EVOEXOPEVO VA MPOXWPNOEL €M~
ong o€ unoPadpion Toug ENGHEVOUG
piveg, kabwe Oewpei nwe Sev undp-
xel Kapia évden 6t n EAAGSa
NPOXwpPEel ong PETapPUONicEIS MOV
anatroyvial yla va Heiwoel 1o dio-
VKOUHEVO XpE0G TNG KA1 T0 SNP0oG10-
VOHKG EAA€ppQ.

Mulwvtag oto Reuter’s o emxe-
@aAng avaAumg tng Fitch yia mv
EAAG3a Chris Pryce tovilelr nwg
«undpxel pia mOavomta n Fitch va
HELWOEL TNV a&loAdynon tng», EMon-
Haivoviag nw¢ avapéverattoug ené-

‘nancial Times

= 0 avaAutig tng Fitch Chris Pryce Tovicel nw:

¥
§ |

G 1] 10XVI] KOIVOBOUAEUTIKI)

nAsioPindia tng NA tnv kabBictd eudAwtn Kai SicTaktiki va npowOroel
peTappubpicelg, akpIfwg TV wpa nou anaiteital iIoxupr} dpdon

HEVOUG HNVEG n eTiola avafedpnon
m¢ afloAdynong yia mv eAANVIKn
owovopia. dpovrilel va npocHEcet
nw¢ n avabewpnon 6a propouce €-
niong va a@noel apetaBAnmm v a-
&loAbynon, eve vnoypappilel nwg n
uriofdaBpion andé mv S&P Sev aukavel
mv m6avomra n Fitch va e€etdoet
™ Sikn mg afloAéynon.

«TO I®AAMA» - Epwtneic av u-
napxouv onpddia yia to €av n owko-
VOMIKN MOAITIKNA tng KuBépvnong
KIVEITAl 0Tn WOt Katevbuvon, O K.
Pryce eppaviomke apvntik4g. «To

FECCEEEEEEEEEEE S EER R R T

_KANPOoI XapaKtmp1opoi
y1a TV EAANVIKN OIKOVOlia

M €0KANPOUEXapaxINPIopouG
enavnABav x0eg o1 Financial
Times yia v eAAnvikn owovopia.
e GpOpo pe titAo n Kpion ora
eupwnaikd opdéAoya anorun@ve-
Tal otov «eAAnVIKO Boupko», o1
«FT» emonpaivouv nwg ot'EAAn-
veg Bupiocav, Kovid ota dékara
yevébAla tng eupwlwvng, 611 n
ONE g£akoAoubei va avoipetwmi-
{e1 coPapég NPoKANGEIG.
Avagépouv nwg 6co pabaivel
n Kpion Kai o1 KUBEPVNGELG CUG-
OWPEVOUV XPE0G Y1a va Xpnparo-
Sdotnoouv oxédia otnpigng oko-
VOPL®V Kal Tpane{wv, ol mo adu-
VapeG OIKOVOpieg 6nwe n eAAnvi-
Ki pnopei va mecrouv va avakap-

YPouv Xwpig mv emMAOYA TG UIo-
tipnong.

O poépor 6T1 autég o1 XWPES
glval mo exteOeIPéveg oTnv mpo-
o1idfe1d Toug va enavagEépouv Tig
OKOVOMIEC TOUG Elval eppaviig otn
Sievpuvon twv spread. Opiopévor
avaAutég, emonpaivouv ot «FT»,
EKTIpOUV Nw¢ n Slevpuvon twv
spread 6a odnynoouv nig KuPep-
VNOEIG 0€ MOAMTIKEC ITOU Oa EVIOXU-
00UV TIG EMBOCELG TOUG HAKPOTPO-
Oeopa. AAAol 6pwG, avapépetat
oto dpBpo, popoulvial Nwe o1 Xw-
PEG autég Ba aywviotolv va fyouv
ané 1o BoUupko, Kabwe cwpevouv
xpéog, autdvovrag tov Kivduvo
XpeoKoniag.

Kpiowpo opdApa mouékavav givain
ané@aon va napartn®otv and KG6e
npoorddera yia acpaiicnkn perap-
pUBpIoN Katd v np@m Onteia Toug.
INa téocepa xpévria dev ékavav ti-
nota kaiérav n petappuibpion npoe,
npwv ané éva xp6vo, EAKpva Sev
nrav auvré nouv 6a ovépadla perap-
pUBpIon» unoompidel. E1dkoi éxouv
npoBAéYel nw¢ KAtdppeuon tou
OUCTINHATOG KOWVWVIKNG acpdAiong,
10 avaloylonikd EAAEIppa Tou onoi-
ou ektipdral oto dinmAdolo touv EAAn-
vikou AEII gvtog 15 etwv, €xouv
NPOELSONMOINCEL WG Ol TEAEUTAiEg

¢ N.A.
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3,1 d10. T0 N006
yia ta £VioKa

+» EmnA€ov npoodopEg yia
évroka ypappdria agiag 600
£KaT. eupw €kave xBe¢ ano-
deKtég 0 Opyaviopog Alaxei-
piong Anpociou Xpéoug, a-
vefaZovrag ota 3,1 dio. eupw
TO N0C6 NOU AVIANCE anod tn
dnuonpacia ¢ Tpitng. Ta
BA€ppara ival nA€ov ctpap-
péva otV ENIKEIPEVN PHEYQ-
An KoivonpakTiky £€k6oan, To
nBavotePo NEVIAETWY Kal
Aly6tepo niBavov TPIETWY 0-
HOAGYWV, NOU iowg Yivel TV
€px6pevn efdopada.

HeTappubpicels pnopei va pnv 10
Sdacwoouv.

O avaAvmg g Fitch tovideinwg
N 10XV KOWVOBOUAEUTIKN NAEl0YN-
¢iam¢ NA mv kabiord eudAwmkat
S10TaKTIKN 6T0 va IpowOnoet petap-
pubpicelg, akp1Bw¢ mv wpa nov a-
naueitat ioxupn §pdon. Onwe paAt-
OTa ONHELWVEL «Ba PrIopoUoE va givat
évag apdpég okavddAwv nmou 6a
wOouoce o€ napaitnon €va foudeutm
n ektO¢ NA». XxoAidloviag mv aA-
Aayn nyeoiag oto unoupyeio Owko-
vopiag emonpaivel nwg aképun dev
eivai Eekdbapo n onparodortei autod.

LR T TR CE T R T R Ty

O 1 Oikot [TiotoAnmmKknAg
(( A&loA6ynong ouvdéo-
VIal oIeEVA pE Ta npoBAnpara nov
éxouv eyepBei otig ayopég
‘subprime’. H kpion avadekvuel
™ @grwxn anédoon 1wv OiKwV
IMotoAnnmmkng AfloAdynong»,
autd Tovidel, petafl twv dAAwv,
o Enitponog Ecwrepikig Ayopdg
mg E.E. k. MakI'kpipt avapepd-
HEVOG OTOV pOAO TWV OIK®WV MOTo-
Anmmkng afioAéynong, petda and
£PWINON TOU EUPWPROVAEUTH MG
NA k. lNwpyou INTanactdpkouv.O
K. MakTkpifi onpeiwoe eniong
6u «Ma egfiynon pnopet va Bpe-
6¢ei oToV pn 1IkAvVoOnOWNMKG TPOMO
petove  >010ikoidraxeipicmn-

TOGEMA2 5

yia petappuOpioerc»

«Agev E€pw o€ mola ypappn peraro-
mdetatn Kupépvnon. BéAouv vaeival
Mo auctpoi 6oov apopd T dnPoact-
ovopwkn gguyiavon n emOupolv va
Karacrouv mo yevvaiddwpot npog
TOUG OLKOVOHIKA aoBeVEGTEPOUGY,
Siepwrtdrat.

SPREAD :: N€o 10t0p1k6 peKOp on-
pelwoe x0e¢To spread tou eAAnvikou
SEKAETOUE OHOAGYOU HIE TO avTioTol-
X0 yeppavik6 Bund, 1o onoio exu-
vaxOnke éw¢ Kal g 256 povdadeg
Bdong, ané 247 x0eq, eva piaavdca
npw and T 300 povddeg, ong 292,
Bp€bnke kai 1o spread ora meviaem
opdAoya. Avodikd KiviiBnkav kaita
spread GAAWV EUPWIIATKWV XWPWV,
He avaAutég va anodidouv tnv tdon
omv ava{wnipwon TV avnouxiwv
yia tov 1paneiké kA4S0 pe anoté-
Aeopa o1 enevaUTEG va otpépovral
OE AOPAAECTEPEG KAl MO PEUCTES
ayopEG OpOAGYWV ONwG n YEPHAVIKA.
Toonavikoé spread oto 10etég ayy-
&€ g 116 povasdeg, To noproyaiikd
¢ 130, 10 1pAavdiké ng 189 kai to
BeAyko tg 100.

XxoAldlovrag ta eAAnvikd
spreads, oK. Pryce SnAwoe nwg avé-
KaBev nitav 1600 xapnAd o€ oxéon
HE TG GAAAEG XWPEG TG EVPWEWVNG,
Sedopévav Twv 6owv o1 Siebveig
oixol éAeyav yia mv EAAGSa. «To
emnAéov picko va daveilelg Tnv
EAAGSa dikaioAoyei kdnowa asEnon
otaspreads. Tondon eivar avm giva
adivarov va nogpe» EMonpaivel.

FEEEEEREEREEETET

Andvtnon Max lkpiPi otov I. Manaotapko
dtoxn n anddoon
1wV OIKwv A&10A0ynonc

Kav TG B1KEG TOUG OUYKPOUGELQ
OUPPEPOVIWYV, oTnV EAAEIYN MMO1-
étntag twv pebodoAoyiwv mnou
akoAouBouv, otnv avenapkn Si-
agdveia ong 3pacmpiomréG Tous
N omv akardAAnAn €cwIEPIKN
S1aKUBEPVNOTL TOUGY.

Na onpelwdei 61t n Kopioév
6a AdBe1 pérpa yra mv evioxuon
Tou mAatciou Aettoupyiag twv ev
Abyw oikwv. 10 mAaicio auté to
KoAéyo twv Emrpénav uiobé-
ot npéracn nou agopd orn
puBpotkn dpactnpiétnia Twv
Oixwv [TiotoAnmkng A§loAéyn-
ong unoé tm cUPPWVN YVOHN aU-
10U tou KowvoBouAiou kat tou
ZupBouAiou.
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Expnkuiko €ivan o peiypa nou €xel dnpioupyn0Bei otny ayopd toug teAeutaioug priveg tou 2008,
e Ta «PEatar va €xouv eKTOEEUBET Kal va BpiokovTal NAEoV eKTOC EAEYXOU, EVW OI EKTIHAGEIS TWV E10I-
KOV €10IKA yIa TOUS NPWTOUS PAVES TOU TPEXOVTOG £T0US Eival 0DEPES.

ZTOIXEIA EXYE

Y1afepn

010 7,4%

n avepyia
tov Oxtofpp10

«®pévor» ndrnoe n peiwon
g avepyiag. Tov Oktwpplo
Tou 2008 napépewve orabepn
oto 7,4% o€ oXéon je Tov Xe-
mrépfpro tou 2008 pe 10 oU-
VOAIK6 apibpd twv avépywv
va @bdvel ta 367.204 dropa.
Ano tov IoUA10 nou n avep-
yia dpX10€ va «ONKWVEL KE-
PAA péxpl Kkal 1o téAog O-
KtwBpiov 19.269 dropa €xa-
oav tn SouAeld Toug Kadwe
tov IoUA10 n Xt atiotikn uno-
Ad6y1e Toug avépyoug o€
347.935 dropa. Ekei mou to
np6BAnpa eivat... KOG €-
Aéyxou eival o1 veapég nAt-
Kieg Ew¢ 24 eTwV KaBwg To
nocootod Ing avepyiag dia-
Hoppwvetal oto 21,2%.
AAMAAQ Kai oti¢ nAIKieG peta-
€0 25 ka1 34 etwv Eenegpvd
Katd noAu tov péco 6po Kai
avépxetai oto 10,5%.

FYNAIKEE : -X1i¢ yuvaikeg
10 p€oo Nocootd avepyiag
11,5% eival unepdinAdotio o€
OX€0N JI€ TO QVTiOTOLXO0 TWV
avdpav (4,5%).

e eninedo NePLPEPELQV TA
uynAoTEPA NocooTd Kara-
ypdenkav otn Avtikn Ma-
Kkedovia (10,7%), tn AuTiKn
EAAGSa (10,7%), tnv Avaro-
Ak Makedovia kat ©pdkn
(10,7% ) xat tnv Hoelpo
10,4%. Ztov avrinoda ta xa-
unAdrepa naparnpndnkav
oe Bopeto Awyaio (1,9%). Te-
VIKOTEPA OTn VNOlWTIKNA EA-
Adda n e1xéva eival noAv
KaAUtepn o€ 0X€on PE TOV
YEVIKO p€co 6po apou Kat o€
Nértio Atyaio kat Kpntn ta
noocootd eivar xapnAd 4,2%
Kai 5,4% avrioroixa.

MONO TON AEKEMBPIO OI AKAAYNTEEX THMEIQXAN AY=HIH 174%

Yta 1,292 610. ekuvaxOnkayv
01 akaivirtec emrtayéc 1o 200

TOY 6ANAIH NMANAAH

0 OUVOAO yla TI¢ aKAAUITTEG

EMTAYEC KAl TI¢ anANpwreg

ouvaAAaypatnikég €Qrace
yia 6Ao 1o 2008 ota 1,461 dio. evpw,
évavu 1,098 &10. eupw to 2007, on-
pewwvovrag aiénon 1ng tagewg Tou
33%.

TonAéov afloonpeiwto eivaito
YEYovOg 6T yia tov AeKERBPIO OL
akdAunteg emrayég onpeimoav
av&non 174% o€ oxéon € TOV avti-
otoxo pnvatou 2007. Eidikd yia tig
aKdAumTeg €mMrayég To GUVOAIKO
1noc6 aviABe ywa to 2008 oe 1,292
810. eupw, évavrl 922 exar. EVPWw
néPUot, onpelwvoviag aignon tng
TaEewc ou 40,2%.

X1eAéxn tng ayopdg onpgiwvav
nw¢ noAAoi eivat nAéov ol npopn-
Beutég mou €xouv Idyel va déxovrat
NETAXPOVOAOYNPEVEC EMTAYEG KAl
nmA€0V np@rta €10NPATTouV Kat eV
ouvexeia napadidouv To EPNOPEVpA.
AUl 6pw¢ avarpénel g GUVABELEG,
aAAd kal i CUVONKEG NOU EMKPA-
rovoav otnv ayopd pe anotéAeopa
noAAé¢ dpacmprotnteg va avarpé-
novrat. TUpp@Va jI€ Ta GTOIXE(a Tou
£€dwoe x0e¢ otnv dnpooidétnta n

JLLESIRERE LR L

Eicaywyéc akaAuntwy emtaywv £toug 2008

yetapor tpex. priva 2008/2007 nociiv
08 402 340 2005 3B57 938

B84 3002

Tepeoiag AE, pévo yia tov AeKép-
Bpro o1 akdAunteg emrayeg avinAbav
o€ Uyog 170,2 exar. evpw, HE TOV
ap1fué tov TEpaxiev nmov opayi-
omkav va avépxeral o€ 15.655. To
OUYKEKPIPEVO MOCO ATav To peEya-
AUtepo yia 1o 2008 Seixvovrag to
péyebog g kpiong mou undpxet
otnv ayopd. Xe oxéon pe tov Nogp-
Bpto n-av&non nrav g 1dEewg Tou
11%. A&icer va onpelwBei 6n n av-
Enon tovu Mooov TWV AKGAVIMWY -
mraywv dpxioe va av€dvel Spapa-
nKd anétov Mdio tou 2008, eva Toug

LLLLELLL

210 npwto e&dpnvo tou 2009

AnoAuoelc oxedrader 1 ouc 3 enixelpnoele

ia omig Tpelg eraipeieg
OKOIIEVEL VA HELWOEL TO
NPOCWMKO TG p€ca 6to

e&dunvo. Meiwon npocANyewv Kat
POBOC Y1a TIC EMMTWOELS TNG OLKO-
VOHIKNG Kpiong Kataypdgel n
naveAAnvia épevva «Aeiktng Ta-
oewv Ayopdg Epyaociag» yua 1o
npato e£dunvo tou 2009 nou Sie-
vepyeitar ané to ALBA Graduate
Business School.

Eidik6tepa, and tnv épeuva
MPOKUITOUV Ta £EN¢: Ma otig Tperg
EMXEPNCELG TOU Seiyparog (32,6%)
evaéxetalva npoPei o€ peiwon tou
€pPyarikov duvaptkol tng Kard 1o
enopevoefdur  O1aUENCEIGTWV

HLo0®V oTL¢ HLOEG MEPIMOU ETalpei-
G (49,3%) mou cuppeteixav otnv
épeuvq Ba prdoouv Ew¢ Kat 10 4%
yia tov enépevo xp6vo. Mévo to
11,2% T@V CUPPETEXOVTIWV OEWpEL
ot 6a doBouv auncelg dvw tou
6%. [Tapd 1o yeVikOTEPO APVNTIKS
KA{pa, Ol GUPHETEXOVIEG otV €-
peuva ouvexifouv va dnA@vouv
alo1680&01 yla to péAAov tng €m-
xeipnong toug (oe Mooootd
70,6%). .

To 19,4% TV ETAPEL@V SNAD-
Vel 6T Ndn €Xel ENnPeactei moAu
n Kai dpaparikd and tnv npécpa-
N OLKOVOMKN Kpion. Mévo 10 6,6%
SnAwvel OtL €xel peivel tedeing

3947 9469 6136 17407

Anp.  Ma.  Todv.

IotA. Auy. Zen. Oxt. Noe. Aex.

MPWTOUC TPELG PAVEG TOU NEPCLVOU
€rougn elkdvantav apkerd KaAn pe
1a ouyKpiowa nood va vnoAeinoveat
ONPAvVIIKA QuT@V TV aviloTtoixwVv
Hnvev tou 2007.

«®EEIA» > Yuykekpipévatov Ia-
voudpto, n mon nrav g tdfewe
ToU 13,84%, T0V PEPpoudpro 30,02%
Kat tov Mdpuo 22,38%. Me mv €-
vap&n tng Kpiong napatnpnOnke
6pw¢ onpavuikn avgnon ora «@g-
owar». Tov Okt@wBp1o o1 akdAumeg
emrayég auindnkav oe oxéon e Tov

avennpéaocto. 'ia to enépevo e&d-
Hnvo 6pwg, 1o 42,7% avapével 6m
nkpion 6a ennpedoel MoAv éwg kat
Spapartikd tnv emxeipnon 1oug.

NEPIKONEE - To 32,4% twv £tait-
PELWV CKOMEUEL VA HELWOEL TA
HI6vouG, eV@ Kai n eknaideuon
Tov epyalopévov eveExeTal va
ennpeaoctel apvnuikd (pia otig
TEOGEPLG ETAIPELEC).
O1emnpboBeTEG NAPOXEG OPWC
6a napapeivouv 181e¢ otnv MA€10-
yneiatavetalpel®v. O1eAANVIKES
EMXEIPNCELS CUYKPLTIKA HE TIG
MoAUeOVIKEG Belxvouv va (popou-
JTAlMEPLOGOTEPO TIC EMITTWOELG TG

avtioroixo pnvatou 2007 o€ T0c0otd
94,69%, Tov NoépuBpio n avgnon é-
¢race 10 161,36%, evd tov iepacyé-
vo Aeképpplo n avénon ekTogeiOn-
Ke oto 174,07%. EAappd xaAutepn
eivatn kardoraon je Ti¢ anANPwIeg
ouvaAAaypatikég kat autd diém n
ayopd 6Aoxat Atyotepo SoUAeveL pe
autd 1o €i60¢ cuvaAAayng.

NMPOBAEWEIE - 'ato cGvoAoTtou
2008, ot anAnpwreg cuvaAiayparnt-
KEG avnABav otonocd twv 170 ekar.
€UPW, OL OMNOIEC WOTOOO Eival O &-
nineda xapnAdrepa and auvtd tou
2007 o1 onoieg eixav drapopPpwOel
o€ 177,5 ekar. eupw. Ot EKNPNCELG
1ou undpxouv otnv ayopd eivat t-
Siaitepa apvnukEG Kat 6w K-
HOUV Mapdyovieq tng ayopdg, aAAd:
Kal ToV Tpane{®v, n OLKOVOHIKA
ao@utia 6a pépel Kat véa €kpnén
ota «péota». MdAiota Toug TpELg
MPWTOUG HAVEG Tou 2009, n avgnon
nou Ba gppavideral Ha gival evru-
NWOLAKN Kat yla évav AGyo emuAé-
0V, T0 YEYOVOC 6T TEPUGL TO MPWTO
3unvo eixe napampnOei cnpavoxn
ANMoKAIPAKWOoN OTa «(PECLa» KAt ET0L
nouykpiown Bdon Ba eivatidraite-
pa xapnAn.

OlKOVOHIKNG Kpiong, evw dpapat-
KEG EMUTTAOELS avapévoviat Kupi-
¢ orov kKAGdo tou Epnopiou kay
tou Toupiopou. EmmAéov pia onig
8v0 1panelec Oewpei 6T Ba ennpe-
aotei apKketd anéd mv Kpion.

Kai oe auté to eEdpnvo ot etat-
peiegO6aotpapouv yia nposAnyelg
otoug Topeig Twv MwAncewv, Tng
Etunnpétnong IleAatwv, tng ITAn-
POPOPIKNG, TOU MAPKETIVYK, TNG
AOY10TIKNAG KA1 TwV OLKOVOHIK@V.
O1 avapevopeveg SUcKoAieg otnv
MPOCGEAKUON KAl EMAOYT CTEAEXWDV
napouctddovial HELWPEVEG OE OU-
YKp10n pE To ponyoUpevo eEdun-
vo 0xe80V 0€ OAOUG TOUG TOHELG.



