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«H EOvikn d1a0¢étel

ONIAvIIKN peuototnua»

THZ ANAITAZIAL NANAINANNOY

1aBepdg oTIC AMOWELG TOU y1a TNV
E avdykn n 6x1 évtagng oto naxe-
T0o OPIENG TWV TpanE(®V EPPa-
vioOnke x0eq 0 mpdedpog tng EOBviKAG
Tpdnelag k. Tdkng ApdnoyAou, o onoi-
o¢ oto nepwpilo tng Ppdpeuong Twv
OAvpmovikwv rou €AaBav pépog 6Toug
OAvpmaxkoug Aywveg tou Ilekivou,
TOVIOE WG «O1 TPAMNE(EG MOV JEV EXOUV
np6pAnpa 8ev 6a kKdvouv Xpnon Tou
aketour. I'iato ava kavel xpnon tov
MaKETOU 1 6xX1 n 1pdneda, emavéAafe
nw¢ n EBvikn diaBérel onpavokn pev-
otétnta kat empuAdooerat péxprmy In
DeBpouapiou 2009.

Epwtn6eic, eniong, av n EBvikn 6a
avaAdpet péAo vavayoowotn otnv €A-
Anvikn tpaneikn ayopd amdvrnoe:
«Kapia peydAn eAAnvikn tpdnela dev
XPELAeTal vauayoowotiKn eMmxeipnon
QuTtn tn oTypn. Xe 6,11 apopda tig HIKPES
6a Soupe Katd nepimwon Kat naviote
HE YVAHOVA TO GUPPEPOV TV NETO-
XQ@W».

[a tnv Katdoraon Twv OLKOVOHIDV
NG EUPUTEPNG EPLOXNG ELNE WG UINP-
Eav moAAd oroxeia unepBoAng Kat 16-
vice: «Yndpxel kivduvog otnv ayopd
ox16pw¢ Adyog yia katapapdbpwon twv
ndviwvr. [To avaAunkd, yia mv toup-
KIKN OlKOVOMia UNOYPAMHLCE 0Tl «3eV
€xoupe Kdnoto npoPAnpa ekel, Sev EXeL
aAAdEer kdn yia tv EBvikn kat to vé-
piopa (mapd g 6noeg S1akUPAvoELg)
CUHIEPLPEPETAL KAAGY.

EMITOKIA - O np6edpog tng EBvikng
eneonpave nwg n Tpdneda dev 6a ava-
KOWEL T Xpnparodotnon tou davelouou
KalTa EMTOK1a avtanokpivovial Gnpe-
pa oto auEnpévo KOGTOG XPNPATOG. XT0
onpeio autd Sev map€Aenye va avapépet
ot «8ev Ba Eavadoupe emroKia ora €-
nineda npo tng kpiongy». To emnedo twv
EMTOKIWV 010 NapeABOV, CUNTANPWOE,
ntav {nployovo ylang tpdnedeg, Kabweg
ékavav «napdloyn npoAdynon noAAwv
HeyAAWV EMXEIPNCEWV, Ol ONOiEC da-
vei{ovrav pEXpL npocpata Pe EMIOKIO
xapnAdtepo and autd nov daveiloviav
10 Anpéoio». e autég capwg Ba undp-
EeravanpoAdéynon.

INatn diarpaneikn ayopd eine nwg
TIG TEAEUTAIEG TPELG NPEPEG «n KATdoTa-

on eEopaAvveran.

Oocov apopd mv petoxn tng EBviknig
TOVIOE WG «pUYave ot BpaxunpdBeapot
enevoutég (ta Hedge Funds) kai pnai-
VOUV ENEVOUTEC HE NAKPOXPOVIO Xapa-
Ktipa 6nwg ta mapadoorakd apoifaia
KepAalaia, ta acpaiionikd rapeiar, eva
10 mocootd tng ExkkAnociag tng EAAGd0g
€xel pBdoer 1o 1,7% and 1,5%.

Y€ epwtnon nw¢ BAENeL tnv nopeia
NG XPNHATIOINPLAKNG ayopds Bewpel
Aoyiko6 va SoUpE TIG ENOHEVEC NPEPES
pia diépbwon otnv ayopd, xwpic autd
va onpaivel nwg MEEMeL va yivel ana-
paitnta.

AYO0 AOrOI < M\@vrag yia tnv Kpion
o K. ApdnoyAou anédwoe tn dpapan-
KOtntd tng o€ 300 Adyoug Kat éva Kara-
Autn. O1Adyorfitavto ¢pOnvo xpripa kat
n uynAn BabpoAdéynon Twv Npoibviwv
ané roug EEvouc oikoug afloAdéynong. O
KataAutng Arav n «mpoondéeia» tTwv
TPAneQTwV y1a 660 1o Suvardv peyaiuv-
TEPO KEPDOG.

«0a pnouv
OAec»!

= «OAgg ol Tpaneleg Ba pnouv
GT0 NPOypappa oTHPIENG Ka-
Bwg evidég tou 2009 Arjyouv
OHOAOYIOKES EKOOGEIG KAl TIT-
Aonoinoeig cuvoAikou Uoug
20 &10. eupw. Apa Ba unapéel
adnpitn avaykn xpnHatodotn-
oNG TV NaAaIGTEPWYV EKOOCE-
wv». AuTto unoottipide x0eg
nnyn g Tpan£gng tng EAAG-
606. A&icel va onpelwBei ot
onjpepa Eekivael otn BouAn n
ouZitnon €ni Tou ENipaxou vo-
Hooxediou tou unoupyeiou Oi-
Kovopiag yia Tnv evioxuon g
pPEUCTOTNTAC TWV TPaNEWV.
YnevOupiZetal nwg 10 VOHo-
ox€dlo dev BeoniZel tnv uno-
xpéwan £€kdoatG NPovopIoU-
XWV PETOXWV OE avtiBeon pe
TG dnAWOoEIG Tou unoupyou Oi-

NEA YOPKH®
Dow Jones

9.517,52

NEA YOPKH*
Nasdaq

1.759,59

*Qpa EAAGbog: 2215

NONAINO
FTSE-100

4.639,5

B

+4,42%

NAPIXI
CAC 40

3.691,09

+4,62%

OPANTK®OYPTH
DAX 30

5.278,04

+5,00%

TOKIO
NIKKEI

9114,6

B

Kovopiag.
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0 npoedpoc ¢ EBvikS Tpanedag oo nepiBupio s BpdBeuons twv OAupniovikwy tou Mekivou, dieukpi-
VNOE NWE YIC TNV KATAOTAON TWV OIKOVOPIWV TNG EUpUTEPNS NePIoXNS unrpéav noAAG atoixeia ungpPoAng, To-
vidovtag napdAAnAa nwg «kapid peyaAn eAAnvIKe tpdneda dgv xpelaletal vauayoowaoTiky Enixeipnon auth
otypn. TNa 1 pIKpég Tpdneles n kABe nepintwon Ba eEETAOTEN e yvwpova T0 CUPPEPOV TWV PETOXWY TOUGH.

Fevikég Ati’m:n_g: H nopeia ¢ petoxng

T T T T
Mau. Totv. TooA. Aly.

Ten. | of

Avodika n ABriva yia 61 cuveodpiaoh

© To EMnviké Xpnpauetripio
an6 ug 24 Okuwfpiou kai 6tav

0 deiktng Ppiokdrav ouig 1.728,49
HovadEC, Katdpepe va
napoucidoel képdn 29,1%

[a 6n cuvexn cuvedpiaon 1o EAAn-
ViK6 Xpnpanotnplo Kivibnke avo-
S1kd pe nponopnd tnv E6wvikn Tpd-
neda aAAd Katl YEVIKOTEPA TOV Tpa-
ne(ik6 KAGdo, o onoiog napd ng k-
B£0£1¢ TV JIEOVDV OIKWV OEIXVEL 1-
Siaitepn xpnpariornplakn duvapt-
KN JETA TNV UNOX®PNoN QUCLKA ota
oAU xapnAd enineda npawv ota o-
noia Bpiokeral onpepa.

O1 Xpnpatictnplakeég ayopég oro
oUvoA6 Toug Kepdilouv £dagog, 6-
Hw¢ anéxouv MoAu ané mv avakin-
on 10U e3APOUC MOV Kateixav otig
apxEG Tou ETOUG.

Qot600 x0e¢ 01 ayopég NPoeLoPAWw-
VIag 10 amoTéAECNA TV apEPIKAVL-
K@V EKAOYWV Kal T0 Yeyovog Ot ot
HIIA 8ev 8a avuipetwnifouv nAéov
10 (pAopa NG EKAOYIKNG avaperpn-
ong diapbépPpwvav tnv avriAmyn
nw¢ n véa Kupépvnon Ba emnécet
ota npofAnpara tng ApHEPLKAVIKNG
OlKOVOpiag mou {ntouv EmMIakTikd
eniAvon. Kpiowo ¢pdypa yia tnv
€AAnviKn Xpnpanoctnplakn ayopd
anoteAouv o1 2.300 povadeg, emimne-
80 1o onoio Ba Foxkpdoel Kat 6To o-
moio apKeToi Emonpaivouvy nwg
pnopei va undpger di6pbwon.

Edv wotdoo 1o eninedo autd Eene-
Paotei TOTE 01 PEC TWV PHETOXWV a-
vapéverar va odnyn6ouov o€ éva emi-
nedo Seiktn 1o onoio eVEEXETAL Kal
va Eenepvdet 1 2.500 povddec.

To EAAnvik6 Xpnpatiotnipio péoa
oto didotnpa €81 ouvedpldoewv, dn-
Aadn ané tic 24.10 kat 6tav o Sei-
King Bplokorav onig 1.728,49 pova-
8€EG, KaTdPpsNE va napouctdoel KEp-

&n tn¢ 1d&ng tov 29,1%.
Xpnpanotnplakoi KUKAOL GnpeLw-
VOUV WG av n ayopd GUVEXIOEL Po-
voonpavta tnv avodikn tng nopeia,
T0TE 10 VOEXOEVO TG S16pBwong
£€0TW Kal TEXVIKA £pXETAL 0APWG
mo Kovid. Xe Kd6e mepimwon, nd-
VIwg, 0 BpaxunpdBeopog KUKAOG
n¢ npoPAeyng napapével BeTIKOC,
€V ApVNTIKOG MApapéVeL 0 HaKpo-
npoéBeopog.
Atilel va onpelwBel, naviwg, 6t ta
xapropuAdkia ta onoia tonoBetn-
6nkav apketrd vopic oto X.A. kat ta
MEPLOCOTEPA EK TWV OMOiWV avn-
Kouv o€ EAAnvec enevSutég, dev
gaiverat va éxouv tn dtdBeon aro-
Xwpnong. Qotdco undpxouv Kat ap-
KeTol o1 onoiot BAEnouv ta tpéxovia
enineda Tipwv napd ng anwAeeg
MovU Kataypdpouv ota XaptopuAd-
K1d TOU¢ WG EVKalpia yla anoxwpn-
on. O1 800 autég tdoelg eivat mov 6a
KaBopicouv Kai tnv nepartépw tdon
g ayopdg.
Ané tov FTSE 20 n pévn petoxn pe
anwAeieg ntav avrn tng Tuedv. Avu-
Bétwg eviunwolakd nrav ra kEPdn
yla g unoAoLIEG PETOXEC Tou Bei-
Ktn. H EBvikn eviox6nke katd
10,68%, n Kunpou katd 7,55%, to
Tax. Tapievtnpio katd 7,20%, n
MvuniAnvaiog Katd 7,43%, n OTTAIT
Kard 7,2% kat n Intralot kata
7,77%. Znpavuikd ké€pdn peyaAvre-
pa Tou 6% Kartaypdpnkav yia tg
HETOXEC TwV TTelpaiwg Kat
Eurobank kat tou 5% yta Coca-Cola
Kat Alpha Bank.
O T'evik6G A€iRTNG EKAELCE OTIC
2.229,59 pe k€pdn 5,24%, EVAW 0 (-
po¢ StapoppwBnKe ora 275 exar. a-
n6 1a onoia ta 18,4 apopoucav npo-
OUNPWVNPEVEG GUVAAAQYEC.
Xe 225 avnABav ol PETOXEC IOV on-
petwoav dvodo évavi 38 mou uno-
X@pnoav.

EIPHNH IAKEAAAPH
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0 x. AAoyo-
oxounec
e&édpaoe anopia kai
avTIPPIOEIS Yia TIG
npoPA£eig e Kopi-
616v nepi atEnong
610 9% ¢ avepyiag
d£106 Aéyovtag nws
éxel {nuicel and v
E.E. disukpivioeig
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TO OEMA 2

Me 1dinitepa £viovo t6vo o unoupyog Oikovopiag £fale xBe¢ «hpévo» atnv napoxoloyia xapnAwvoviag aicbntd
TOV NIXU TWV NPOGOOKIWY Y1 NEPIOPIOUEVES POVOV NAPOXES GTOUS OIKOVOPIKG aoBevéatepous. «<H EAAGOa dev Exel Tnv
NOAUTEAEIQ va a0KroEl NONITIK PEYAAWY Napoxwy» TévIoe 0 K. AAoyookoudng, petd tn Ajén twv epyaciwv tou Eco/Fin.

EXOYME THN MOAYTEAEIA NA ANONMAKPYNOOYME ANO TH AHMOZIONOMIKH NEIOAPXIA»

«PpEvor oTNV aPox0A0yia
aro tov I'. AAoyookou@n

TOY FINPFOY AAPATOY
KAI THZ EAEYGEPIAX APAANANOY

unoupy6¢ Owkovopiag 6éAnce o
O i810¢ va KOWel 6An auth Tnv «Ia-
papidodoyia nepi xaAldpwong,
nepi Sanavav Kai neplbwpiwv nov undp-
X0OUV», Tovidoviag nw¢ dev undpxel n no-
AUTEA€1Q VA PIEL N XWPA OF VEEC MEPUTE-
TELEG, EVVOWVIAG IPOPAVWE TNV EMTAPNON.
Agev éAenpav Kat ol §UPECEC AIXPEG MPOG
ouvadéApoug Tou, Kabwg, dnw¢ TOVICE, O
idlo¢ dev mpokelral va cupBdAel otnv
Kareubuvon tng xaAdpwong twv dnpoot-
OVOHIK®V GTOXWV MOU €XOUV TeOEL.
'Eonevuce NAviwe va «Urmooxe0ei» nwg
6a yivel 6,11 eivai duvard yla inv evicxuon
TWV OIKOVOHIKAG aduvdtwyv, av Kai, 6nwg
napadéxonke, autrd Sev onpaivel 611 undp-
xouv neplfwpla xaAdpwong Iwv dnpoct-
OVOHIKWV CTOXWV MOoU €XOUV TEBEL.
EE€ppace tkavonoinon yia tig npoPAé-
weig ng Kopioiév yia to pubpéd avanruéng,
Tov TAnOwP1op6 Kal 10 EAAeppa Kat tovi-
ot nw¢ efairiag autwv Twv napayoviwv
«ot npaypatikoi piodoi otnv EAAGSa Ha
avgnbouv 3,4% 1o 2009 Kat
to 2008». Enavepxdopevog
ot10 B€pa TWV NapoxXwv tovi-
o€ nwg eival eEalpenkd ne-
PLOPLOHPEVEG Ol FUVATOTNTEG
nepatépw dievpuvong Tou
eAAeipparog o ox€on pe ta
ndn npoBAendpeva. «Xto
nAaiolo autd», KatéAnge «n
KuBépvnon 6a efavrAnocel
0Aa ta nepdwpla yia v
MpooTAcia TWV OLKOVOHIKA
aduvarwv and TiI¢ EMIIw-
OE1G NG Kpiongy», EMPEVO-
vtag¢ naviwg otnv avdayxkn
«va pnv anopaxkpuvloupe
amnd t dnpocloVoPLKN neldapxeiar.
EnpelwveTal g pikpn anéxAion ané
T1¢ npodlaypaPég Tou Zuppwvou Xrade-
pétntag 6a pnopovoe va cnpdvel avEnon
1ou eAAeipparog kard 0,2% - 0,4% tou AEI],
SnAadn kanou 500 ekar. evpw - 1 510. EVPW.
H av&non autn 8ev petappaletar woté6co
OE 100IT00EG NAPOXEC ylati 6a npénel va
neptAdBel kat 11¢ anokAicelg ota €coda
Kat 11¢ dandveg egarriag tng Kpiong.

AANATEZ ITO EXEAIO O K. AAOYOOKOU-
¢ng eEEPpace amopia Kalt avilppnoeLg yia
¢ npoPAéyelg tng Koptoi6v nepi avEnong
oto 9% tng avepyiag pErog Aéyoviag nwg
éxe1(ntnoel and tnv Emrponn va S1eukpt-

& e B i -

= MNa 10 O€pa Twv Napoxwv o unoupyos Oikovopiag APNoe EPPESES aIXPES NPOC GUVADEN-

¢doug Tou, Kabwg, 6nwg TOVICE, o i6lo¢ eV npokeItal va cupfdAel otnv Kateuduvon Thg
XaAGPwWoHG TWV SHHOCIOVOHIKWV CTOXWV NoU £X0UV TEBET

vioel mov otnpidel Tnv np6BAeYn Ing.

O unoupy6¢ NpoavnyyelAe TPONONoL-
NOELG, TEXVIKOU XApaKINpa yla 1o oXe310
TwV Tpanel@v Kai eine nwg 1o oxEdo
Bpioketar and x0e¢ uné oudntnon pe Tnv
Kopo6v, npokepévou va AnpOei €ykpion,

apou autn BepaiwOei 6T Kal o EAANVIKO,
onw¢ Kat ta vnodowna oxEdia Oa eival
OUVTOVIOHEVA WOTE Va pn XpnotponownOei
andé Kdmnola x@wpa 6av aviaywvioTlko
nAgovéEKTNpa €1¢ BApog AAA®WV XWPWV.
«To ox£810 6a aAAdEel o€ KAMOIEG Te-

XVIKEG Aemopépeleg, dev aAAdiel kapia
ano 11¢ Bacikég KateuBUVoELG Tou, aAAd o€
autd ta npdypara eivai ot AEITOHEPELEG IOV
1a KkaBopifouv KAl AUTEG TIG AEMTTOPEPELES
kaBopidoupe pe tnv Kopioldvr, eEnynce.

TPANEZEE - Ocov apopd 11¢ aviidpdoelg
TV Tpane(wv oXETLKA PE TOUG 6POUG IMOU
neplopidouv tn dravopn Kepdwv, 1a pnod-
VOUG Kal TIG apOIBEG OTEAEXWV, EKTIHNGE
nwg «o1avridpdoelg avtég -0a o deite kal
otn diadpopn Tou XpOvou- HIIPOCTd oTnv
nopeia towv efediewv, 6a anodeixOouv
6T 3ev €xouv 1600 peydAn onpaciar.
Ynootnpi&e 3¢ nwg eneidn Sev eivar xap-
OTIKO IPOG T1¢ TPAneleg Kat fAder mepLopt-
opoug, YU’ autd B8ev gival tng npotipnong
Ka1 anodoxng Kavevog, EVW Apnoe avolkto
10 EVOEXOPEVO VA N CUPHETAOXOUV Opl-
OpEVeC TpAnedeG.

O k. AAoyookou®ng, HETa and mévie
xpovia SrakuBépvnong Tng Xwpag and m
Néa Anpokparia emxeipnoe X0eq va emp-
pleL OTIG TPONYOUHEVESG KUBEPVNOELG TNV
guBUVN Y14 TIC GUVENELEC TNE Kpiong otnv
eAAnvikn oikovopia. «O1 cuvENEeleg OPEei-
Aovtat oe U0 KAKEG KANPOVOULEG TOU
napeAOOVIOG, TIG SNPOCLOVOHIKEG aVIGOp-
POMIEG KAl Tn XapunAn aviaywvicnkotntay,
elne.

Avalntwvtag uvoiki avupetwnion T EAAGS0G yia 1o EAAsIppa

.© Xuvavtrioeig kopudrig
Tou npwBunoupyol evoyel
MG Guvoou Kopuhrs TV
Napaokeun

Enagég Kopupng x0e¢, Tou
npwOunoupyou K. K. Kapa-
HavAn, evoyel tng Zuvodou
Kopugng tng ITapackeung,
o€ pa teAevtaia npoonddera
va eMTUXEL Pld EVVOIKN avTl-
petwmon g EAAGdag oto
6épa tou eAAeipparog, wote
va dieupuvBouv Ta neprbwpra
yla napoxeq.

O k. KapapavAng eixe x0eq
10 npwi oti¢ BpugéAAeg ou-
VAVINGoITPE TOV NPOESPO TOU
Eurogroup kat npw6umnoup-
y6 tou AouEeppoupyou Zav
KAnvt I'OUVKEp, EVW OUVa-

VINONKE Kat pe 1ov Nnpoedpo
¢ Kopoév Z. M. Mnapé-
¢o. O npwOunoupyo6s Bpédn-
KEe X0e¢ otig BputéAAeg

HE apoppn tnv ekdNAwon
Iou cuvdlopydvwoav n «3e-
Eapevn okéyng» (Think
Tank) «CEPS» nou éxel tnv
£3pa tng orn BEAYIKN Npw-
1evovoa kai 1o ‘Idpupa «K.
KapapavAng» pe tmy eukai-
pia tng oupnAnpwong 8éka
eT@V ané rov 6avaro touv K.
KapapavAn.

H OMIAIA O npw6Bumnoup-
y6¢ ava@épOnke otnv optdia
Tou, otn S1E6VN O1KOVOHIKN
Kpion nmou 6€te1 unod dokipa-
ola To 1.6XU0oV HOVIEAO O1KO-
VOHIKNG StakuBépvnong tng
"Eveong Kat unayopever tnv

avdykn yia KaAUTEPO CUVTIO-
viopd avdpeca otn vopiopa-
TIKN, TN 3NPOGLOVOHIKN O~
ATKN KAt th Xpnparonotw-
TIKA enomteia. Zro nAaiclo
auto, eine o idro¢, n pévn a-
fi6motn andavrnon givai n
gupwnaikn aAAd kai n ie-
Ovi¢ ouvepyaoia, n ouvIovi-
opévn dpdon, n ano@actort-
KOTNTA KAt 10 6papa Worte va
EenepacBolv o1 EMNTWOELG
NG Kpiong Pe 10 HIKPOTEPO
Suvardv O1KOVOULKO Kal-Kol-
VVIKO KOoTo¢ Kat va dtaAu-
6eil n avacpdAela 1wv Evpw-
naiwv noAIt®v yia to HéA-
Aov Toug.

O k. KapapavAng €kAeloe
tnv optAia Tou unoypappido-
vrag 6T ta fripara ya v a-
VIIHETWILON TNG Iapouoag

XPNHPATONIOTWIIKAG Kpiong
eivai pnpara npog nv Ka-
1eUBuvon tng eppdduvong,
Brpara ano@aoctotikd npog
Ha Eupwnn nepioodrepo nmo-
ATIKA Kal KOWVIKA, pe dA-
Aa Adéyia, jua Evponaikn ‘E-
V@OoN TWV NOATTWV.

Y10 id10 nveUpa KIvibnke
otnv optAia Tou Kai o npode-
Spog tng Kopiow6v MavouéA
Mmnapddo, o onoiog ékave A6-
YO Y1 TPELG MPOTEPALOTNTEG
n¢’Evwong: Ipwtov, tnv a-
VTIHETOIION TNG CNPEPIVAG
S1e6V0U¢ XpNPATOMOTWIIKAG
Kpiong, deUtepov, Tnv Ul00E-
TNoN ToU NAKETOU PE Ta PETPA
yla tnv eVépyela Kat tnv npo-
otaoia Tou KAiparog kau tpi-
10V, To HEAAOV TV EVpWAt-
AQVTIIK®V OXECEWV.



Tov Oxtwfpio unoxwpnoe 10,4 povaosg, oupdwva pe v Epeuva tou I0BE
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Yta emneda tou... 1990 Karpakuiloe
0 6EIKTNC 0O1IKOVOPIKOU KAIPHATOC

= Or EAANVEG KaTavVaAWTES
givar o1 No anaic1660&ol
ano 6Aoug Toug Eupwnaioug
yia v eEEAIEn Twv oIKo-
VOHIKWV TOUG

THX MANTAAENAE NIOY

outid 10,4 povddwv €kave
B tov OKTWPp1o o deiking o1-

KOVOMiKoU KAiparog, mouv
karapri¢erto IOBE, kataypdgovrag
TI¢ PEYAAUTEPECG I0WC ATIWAELEG TIOU
£X€1 MAPOUCIACEL IOTE KAl UOXW-
pWVvIag o€ 10ToPIKA XapnAo enine-
8o, ota enineda tov 1990. H kpion

T1ov HE;ITSI mv HCIYKéO]JlCl OlKO-

vopia HE aXpn 10 XPNPATOMoTWTL-
K6 ovotnpa, o€ cuvduacpd PE EV-
Soyeveic napdyovieg npokdecav
yvevikeupévn aBepaiétnta oe Kata-
VaA®TEG Kal EMXEPNPATIES Mou
anotunwONKe ornv K46eTn mawon
Tou Jeiktn, n onoia EPePE Tn XWpaA
pag otn 19n 6€on avapeoa ota unéd-
Aolna evpwnaikd kpdin.

Ot EAAnveg gpgpavidoviat mo
anaict6dootl andé 6Aoug toug Evu-
pwmnaioug yia tnv e€éAi€n twv o1-
KOVOHIK@V TOUG, KaBwE Kat yia tnv
owkovopia tn¢ xwpag. EEaipetika
avnouxntikég eivat n npoBAEYeLg
yla extivain tng avepyiag, Kadwg
o1 nep1ocoTepOL popouvial ot Ba
autnbei, eva o1 2 otig 10 Bropunxa-
vieg mpofAénouv mwon g ana-
0x6Anong ToUg ENOPEVOUC PAVEG.

ZUppwva pe tnv éK6eon O1ko-
VOPIKNG ZuyKupiag, mou avakoivw-

i e
«Aev TiBeTal B€pa avactoArig
1] Tpononoinong tou Xupdwvou
IraBeplTHTOCH, TOVIOE 1) NPOE-
Spelouca MaAAida unoupyog
Oikovopiag, Kpiotiv Aaykapvt

o€ x0e¢ 1o IOBE, o 3eiktng, 0 onoi-
0G UMOXWPNOE yla 6yd00 ouvexn
pnva, SitapoppwOnke tov OKtwPpPLo
ot 72,9 povadeg améd 83,3 tov
Yemtépppro. Ipokeral ya 10 xa-
HnAdtepo eninedo andé 1o 1990, 7,5
HOVASeG KATw and to péco eninedo
m¢ eupwl{wvng Kal 4,6 povdadeg
Kdtw and 1o p€co 6po TWV XWPwV
tng EE-27, 6nou eniong karaypd-
(NKE ONPAVIKN MT®OoN, PE TN He-
yaAutepn otnv OAAavéia pe anw-
Aelgg 11,3 povdadwv.

ABEBAIOTHTA >MeydAn aBeBar-
4tnta yua tnv eyxwpla olkovopia
Sev eE€ppacav otnv Epguva povov
ol KatavaAwt£g, mou Kard kavova
eivai mo gvaicOnrol oTig SUCHEVEIQ
OLKOVOHIKEG £EEAIEEIC aAAG kal o1
EMXEIPNPATIEG GE OAOUG TOUG TOHEIG
Kal Kupiw¢ otn Blopnxavia kai 1o
Aavik6 epnodpio: Zn fropnxavia o
npoPAEWeLG yia T nopeia g na-
paywyng Kai tng {Atnong €necav
NMoAU xapnAd, eva nepropiovral
dpactikd o1 véeg mapayyeAieg odn-
ywvtag oe 310YK@won twv anobepd-
TwV. ApvnTIKEG eival o1 POPBAEYPELS
TV EMXEPNHATIOV onG YIINPEGIEC,
nap’ 6 n péxouca Anon EPELVE
otabepn.

Yro Atavikd Epnopio o1 eEeAie1g
eival Xe1potepeC, Kabwg o1 IPEXou-
OEG NWANGCELG £XOUV NECEL KATW and
1a avapevopeva Kat o1 mpoPAEYELQ
yla toug endpevoug pnveg eivai
nmoAv mo anaioi6do&ec. H mopeia
TV epyactav otig Katackevég kat
181aitepa oTI¢ KATOLKieG Kpiveral
xapnAn, av Kat n eEacpaiiopévn

Aciktnc Emxsipnpatxkwyv Mpocdoxiwy

ato Aiaviké Epndpio (1996-2006=100)
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Spactnpiétnta ya ndvw and 1,5
Xp6vo o€ AWV TwV E1I8WV TI¢ Kata-
OKEUEG SIEUKOAUVEL TNV EMXELPN-
paukn Aewroupyia. Hnieon 6e 6Aoug
TOUC TOHEIG TNG O1KOVOPiag CUVEXiCEL
va ennpedder Tic TpEG, yr' aurd ot
npoBAéwelg yia v eEEAEn toug
gival mo Nmeg.

AvaAunkoérepa, o deiktng Em-
xelpnpanik@v I[Ipocdokiwv otn
Bilopnxavia éxace tov Oktwppro 8,3
Hovadeg Kal SlapopPpwONKe OTIG
83,9 povadeg, mou anoreAoVV xapn-
A6 pekdp yia mv nepiodo 2001-2008.
H Sidxutn anaiciodotia £xel ano-
TUNwOel oroug NePLEoOTEPOUC EML-
HEPOUC SEIKTEC MOV 51apOPPWVOUV
TIG MPOGOOKIEG TWV PBlopnxavikwv
emxelpnoewv. To kabapo 16ouyto
TV anavincewv nov 366nkav ornv
épeuva yia 1o eninedo twv napay-
YEAL®WV Ka1 Tng {Atnong 6X1 anAwg
napépeive apvnmko aAAd Sievpuv-
Onke Katd 13 povadeg. Zinv ida
Katevbuvon Kivouvral ot EKTIPNAGELG
yia g napayyeAieg eEwteptkou, pe
10 NI0COOTO TWV EMXEIPNGEWV MOV

2004

i 1 I i
2005 2006 2007 2008

NI ARTTTTTANTATTIARRATIN

KatavaAwtég

> Néa onpavtkg ntwon,
T Ta&NG Twv 7 povadwy,
napouciace o Agiktng Ka-
tavaAwtikig Epnictocivng
nou £épOaoce otig -57 pova-
6g¢ anod -50 povadeg tov
Tentépppio.

01 EAAnveg napapévouy ol
nio anaici660&o1 otnv Eu-
pwnn, He Toug OUyypoug
kail toug MoptoydAoug va
axkoAouBouv. O1 npoBAE-
Yeig twv EAAjvwv €xouv
emdeivwBei t600 yia tnv
OIKOVOMIKA KAtaoTach Tou
VOIKOKUpPIOU Toug, 660 yia
TNV OIKOVOUIKNA NOPEia TG
Xwpag, EVW gival NEPICGO-
tepol 6001 pofouvral yia
Gvobo NG avepyiag.

FECVEEVEEEEEEET L | |

npoBAénouvv peiwon tng {Atnong
and 1o eEwtePkS va avdverar oto
36% ano 25% tov XemtépPpro. Tau-
16xpova SinAactdotnke oto 20% 1o
M00O0CTO TWV EMXEIPACEWV 10U a-
VapéVouVv unoxwpnon Twv eiayw-
ywov. To mocootd xpnoiponoinong
TOU Epyootactakou duvapkou e&a-
obevel yia 1pito cuvexn pnva oro
75,2% (ané 76% tov Zeméupplo).
Qo600 o1 pnveg eacpaiiopévng
napaywyng 8ev ennpedctnkav Kai
Slatnpnfnkav otoug 5 PNAveg, eV
nmotepeg, €€ arriag ng Kpiong givat
o1 IpoPBA€WPeLC yia TIG TIHEG.

ATABA -Ocov apopd orig empé-
poug Katnyopieg, ota KaravaAwri-
Kd Aya6d o SeiXTng unoxwpnoe 1ov
Oxtwppro onig 89,1 povadeg ané nig
97,8 povddeg Tou mponyoupevou
HAvVa, cnpelwvoviag tn XapnAote-
pn enidoon €3w Kat 3,5 xpévia.
Auoypeveic eival kat o1 poBAEYeIg
ya v e£€Agn tn¢ anacx6Anong
otov KAddo. ITiwon 10 povadwv
raréypaye o Seiking ota Evdidpe-
oa Ayafd, 0 oroiog uUnoXwPNOoE OTIG
76,2 povddec, otn XapnAoétepn eni-
doon twv teAevtaiwv 15 xpbévav.
To 43% TV epwOEVTWV UNOYPap-
Hilouv Inv avendpkela g fntnong,
¢ 1o Bacikdtrepo NPOGGKoppa otn
Aettoupyiatoug. Ta Kepadatouxikd
Ayabda eivai ta péva mou Karéypa-
pav dvodo tou deixtn, (91,8 pova-
0e¢ ano 88,2 povadeq).

Zucg Karackevég o deiking é-
pewve oxed6v apetdpAntog, otig 90,9
povadeg (ané 90 povadeg tov Xe-
mépPPP1o).

O1 unoupyoi Oikovopiag cupdpwvnoav oe anAG CUVTOVIGHG TWV OXEQIWV TWV KPATWY - HEAWDV

X®pIc KoIvo 0x€010 e€0660U amo tnv Kpion

BPYZEAAEZ FINPFOX AAPATOL

1unoupyoi Owkovopiag g

O Kowoémrtag anéppupav otn

X0eovi 0UVodo Toug TNV 1-

8€a yia tnv u106€tnon evog Kovou
oxediou e€680u tng'Evwong and m
XPNPATOMICTWTIKN KAl OLKOVOULKN
Kpion. Kaieva n eupwnaikn ,npay-
HATIKN O1KOVOopia €xe1 Ndn apxicel
va d10A106aivel mpog Tnv UPeon, o
15101 Ipo€KpLvav amAwg Tov GUvIo-
VIop6 TV E6VIKOV NOATIKQV TV
XWPWV TOUG Y1a TNV EMTEVEN CUYKE-
KPHEV@V KAl OUCLACTIKWV OTOXWV
MEPLOPIOPEVNG XPOVIKNG S1dpKEIag
nou 6a ToVaoouUv v avakapyn twv

OLKOVOPL®WV TouG. ‘000 yia tn XaAd-
PWON TWV Kavovwv Aettoupyiag tou
Zuppwvou Zrabepdrntag Kat Avd-
mugng o1 unoupyoi Okovopiag tnv
anéxAe10av Katnyopnpankd. «Aev
TiOeTa1 Bépa avactoAng n tpononoi-
nong Tou», 1évioe n npoedpeviouca
I'aAAida Kpiotiv Aaykdpvr kai
ouppwvnoav pévo oto va OEcouv oe
avactoAn naAaiétepn anéeacn Toug
Vva METUX0UV Ol XWPEC TOUG I000KE-
Aopévouc npoinoAoyiopoug and to
2010. O ot6x0¢ autdc eixe Ndn XAoel
v aflomotia tou £5w Kat MoAA0UG
HAveg 6tav ot 15 mg evpwlwvng a-
nodéx6nkav 1o aitnpa tg FaAAiag
Kai g [taAiag va eppavicouv 100-

OKeAIOPEVOUG NIPOUNIOAOYLIoHOUC
avti tou 2010, n pev npwtn 1o 2012
Kai n 8evtepn 1o 2011.

APNHEH > O1 unioupyoi O1kovopiag
anépplyav eniong Kat tm yaAAkn
npdéracn yla In pia «OlKOVOMIKN
KUBépvnon» tng eupwlwvng PE
TAKTIKEG OUVESPLACELG TWV apXn-
YoV Twv 15 XwpwVv HEADV Tng
ONE.

TToAAEG KOWVOTIKEG XWPEC dn-
Awoav 6t 3ev BEAouv pia Becpobe-
TNPEVN ENiCNHN OLKOVOUIKN S1aKU-
Bépvnon tng evpwlwvng, d16T1
popouvial nw¢ autn 6a neplopicet
tnv andéAvtn onpepa eAeubepia g

EKT kattov autopanopd nov Siénet
tn A&wroupyia tou Zuppwvou Iia-
OepodTNTag.

Ot unoupyoi Owkovopiag oculn-
1noav eniong, pe Baon yparmrn e10n-
ynon 1ng yaAAkng npoedpiag, yia
1NV U00£TNoN and 10 EKTAKTO EVPW-
naiké ocupBouAo Kopupng tnv Ila-
PAcKeUn evog «odikoU xdptn», éva
dekacéAdo Keipevo yia Tig perap-
pubpiocelg g S1E6VOUC olKovopiag
HE Bdon Tov onoio 8a SiapopPpwcouv
Ha kowvn 8€on nou Ba unootnpiouv
otn O1eBvi S1A0KEWYN KOPUPNG TNG
Oudowyktov ot 15 NoepBpiou yia
TNV aviiperownion ng d1ebvoug
Kpiong.
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MPOTAZH NAZOK

Qopoanairayn
@V OTEYAOTIK®OV Y1a
v IPpeN KAatolkia

TponoAoyia yxa mv avakou@gion twv
VOLKOKUPLWV IoU €xouv AdBel oteya-
onkd davela oxedidler va Kata@Eoet
TG ENOPEVEG NPEPEG 0t BouAn 1o
[TAXOK, 6nwg npoaviyyelAe x6e¢ n
noAwnkn eknpéownog tou [MTAZOK
yua 6épara Owovopiag, kupia A. Ka-
10€An. H tponoAoyia 6a npopAénel
v nAnpn gopoanaiAayn yia toug
TOKOUG TWV OTEYACTIKWV Saveiwv
nou €xouv AngBel y1a mv anékmon
npwmg Karowkiag. Ot tokor Oa eki-
mouv £§ 0AokANpou ané to e1.665npa
10U poporoyoupevou. ToITAXOK,
onag eine x0e¢ n K. KarcéAn, 0a Ka-
1ab£o€L cuvopa v npdracn me yia
T popoAoyia, n onoia 6a croxevel
omv avadiavopn Iwv POPOAOVIK®OV
Bapav Kat v eAdppuvon twv peocai-
WV KAl XapnA®v E1600nHATK®V
orpopdtwv. Hk. KateéAn xapakm-
pier Aeukn emrayn 28 810. Eupw
P0G TG TPAMEEG TO VOPOOXEDLO TG
KUB€pvnong yia mv evicxuon twv m-
OTWTIKWV IPUPAT@YV, unioypappido-
viag 6t autd SEV AnooKOIIEL oTNV EVi-
OXUON TG MPAYHATIKNG OLKOVOMiag,
aAAd anoteAei npoiov oupPiBacpav
Kat eEunnpemoewv npog 6@peAog Twv
Tpanel@v. X cuvavinon Qe Toug
SnpocloypApous, EKTINGCE NWG N Ol
Kovopia 6a epgavicel taxeia empBpd-
duvon pe Tov pubpod avammuing va né-
reLoro 1,7% 1o 2009, mpoéBAeye 6Tl
Kal QEToC 1o EAAepa Ba KAeioel v
10U 3%, aAAd n xwpag pag Sev 6a
HIIEL o€ Emmpnon AGyw me Kpiong.

ZYNEAPIO

H

Euponn eiva

avaduopevn duvapn

Néo p6Ao, NEPLOCOTEPO NYETKO Kat
ano@acionko, ong SeBVeiG eEEAEEIC
Siekdkei n Eup@nn. Auté emonpdv-
Onke 10 EUPWIAIKO CUVESPLO «EU-
pwnaikn OAorAnpwon - Eupwnaiké
KowopouAo kat o Eupwnaiog IToAi-
me», ou opyavwbnke omv Abnva.
Baowk6¢ okondg 1ou ouvedpiou ntav
n éyKupn Kai £yKaipn EVnpEP@on
yia g egeri&erg omv E.E. katng 6u-
varoInieg nov €Xouv ocnpepa 6Aot ot
Eupwnaiot moAiteg va avarmigouv
Spactnplomieg o€ 6Ad ta Kpdrn pé-
Anng E.E. oxenkd pe tmv doknon
TOU Enayy€ARartog Toug, TG EMXELPN-
HAnKEC Toug SpactnEIOTNTEC, TG
OTIOUBEG TOUG KAl TNV EMUOpPWOon
touc. H oupperoxn tou Evpwnaiou
noAim xabictarar KataAunkn om
VEQ «apPXITEKTOVIKI» MIOU S1apopPpw-
veray, onwe 0a anodexOel kar and
TG POCEXELC EUPWEKAOYEG UMO-
YPApHiOTNKE OTO GUVEDPLO.

EAAAAA

Apgoa kepdaAaia Kivijong PE ENIGGTNGI EMITOKIOU YIa TIC HIKPOHUECIES ENIXEIPHOEIS
npoonaBei va e&aopalioer 1o unoupyeio Avantuéng, péow tou Tapeiou Eyyuodooiag Mikpwv kai
MoAu Mikpwv Enixeiprioewv (TEMIMME), o€ pia npoondBeia evioxuong e pEUSTOTNTAC 0TV ayopa.

EFTYHZIH TOY AHMOZIOY I'lA TO 80% TOY KE®AAAIOY

Tpiewm aroka oavela

O€ PIKPEC EMXEIPNOEIC

Xprioto¢
dwAiag

//Ynoupyog Avantuéng

0 unoupyég Avantuéng
KAAeoe xOeG OAEG

TIG TPANECES va
ekdnAwaoouv evdiadépov
wg 1g 12 NospBpiou

yla va cuveEPYacTouV

pe 10 Tapeio oto véo
npdypappa. To unoupyeio
EKTING 611 Ta vEa PETpa
Ba kavouv noAU nio GIAIKN
yla TG TPANECES TN

xprion tou TEMIMME,
avoiyoviag 1N oTpddiyya
NG XPNUATOOATNONG

YIQ TIG HKPOUECQIES
ENIXEIPNOEIG.

THZ MANTAAENAEL NIOY

unoupy6g AvdmuEng Xp.
O dwAlac avakoivwoe XOECTO

véo mpoéypappa Tov
TEMIIME, 10 onoio npoBA€nel eyyu-
noeigrov Tapeiou yia mvnapoxn and
TG 1pdneleg kepalaiou Kivnong Kat
Saveiwv 6TouG HIKPOHECAiOUG HE EML-
SOTOUHEVO EMTOKIO:

Tonpdéypappa KaAei ng tpanedeg
va SECHEUTOUV OTNV IAPOXT EMTOKI-
ou pe Baon vo Euribor + 2,1%, eva to
TEMIIME em3otei T0 £MTOKI0 Kau
SeopEUETaL PO TG TPANE(ESG 6T OF
nepimwon Kardmaong Tou daveiou
6a npoxwpei o€ APEON EKTAPiEUON TG
NapeXOPEVNE £YyUNong, ou avépxe-
1at oro 80% tou KePaAaiou.

Ot 800 KavoTopieG Tov npoypdy-
parog givai 6n yia npwm @opd to
TEMIIME 6a xopnynoet EyyUnoeig
yiakepaAatakivnong pe EmoToupe-
vo emtoKio kar 6n to Tapeio 6a ka-
1aBdAel dpeca omv tpdrela 1o eyyu-
npévo KEPAAQlo, Napattoupevo, o€
NEPIMTWON Kardnmwong Tou daveiou
and 1o «dikaiwpa di¢nong»: To
TEMIIME pnopouce va acKNGoEL «EV-
oraon 3i¢nong» Mou NPAxKTKAd cnpave
ONLUNOXPEWVE MV TPANE(a vVa MpoXa-
PNoEL OE XPOvOPOPEG S1adLKkacieg,
KATAOX£OELG, MAEICMPLACHOUG K.ATL
y1a va €16mpaget pépog Twv oPEN®V
Kail pévov 6tav oAokAnpwvorav n
Sladikaocia aum, 1o Tapeio karéBale
10 000 TNG APXIKNAG E£YYyUNONG MPoG
TG TPANEdES Y1a TO UTOAOUTO TG OPEL-
Ang. Autii akpifw¢ n dradikaocia mou
anéppee anod v €veraon mge dinong
Atav kai o factkdg AGyog mou HEXPL
onpepa ot tpdnele dev npowbovcav
otoug neAdreg toug Sdvela pe mv ey-
yUnon tou TEMITME.

O K. PwArag KAAeoe X0eg OAeGTIG
TPAmnedeq va eEKSNA®GCOUV EVILAPEPOV
¢ ¢ 12 NoepBpiou yra va cuvepya-
otouvpeto Tapeio orovéo npdypappa,
HE Bdon 11 6poug kat NPoinoBEcELS
(BA. mvaxkoypdgnpa).

PEYITOTHTA :To unoupyeio Avd-
muEng ektipd 6m ta véa pérpa Ba
KAvouv moAu mo GuAtkn yia ng rpdne-
(e¢ m xpnon tov TEMIIME, avoiyo-

OI ENAEKA NPOVNOBEIEIL

© H gyyunon tou TEMIMME 6a kaAuntel 1o 80% twv daveiwv

péxpr 350.000 gupw.

© Na 1o unéAomo 20% Tou daveiou yia 1o onoio dev Ha eyyudtal
10 TEMNME, n tpaneZa dev Ba avalntei nepaitépw eEaodpaliosiq

and TIG ENIXEIPAGCEIG.

© H npopBsia tov TEMIMME 6a katafdAAetar anguBeiag ané thv
enixeipnon epanag, kata v NPWTN EKTAPIEUOH TOU daveiou kai
Ba avépxetal og 1% NG €yyunong.

© H S1apkeia TG £yyunong kai thg eMd6tnong enitokiou Ba eivai

TPIETAG.

© To emtdkio Twv daveiwv Ba sivar Euribor pnvég +2,1 povadeg.

© To TEMINME 0a embotei T0 6UVOAO TOU EMTOKIOU OE dIGpKEIQ
3 g1uwv. H enibétnon Ba kataBarAetar otnv 1paneda ava eEaunvo
anoé tnv NUEPOUNVIa EKTapieuong Tou daveiou.

© Ta daveia auta dev duvavral va Eengpvouiv 1o 30% 10U PEGOU
KUKAOU EPYQCIWV TNG ETAIPEIAG TWV TPIV TEAEUTAIWV ETWV.

© MNpoiin6Beon wote o1 eTalpeieg va givar EMAEEIPES yia Thv
gvioxuaon, €ival va éxouv kepdodopia npo anodfEcewv Ta Tpia

TeAeUTaia xpovia.

© H npoteivopevn cuvepyacia adopa kal UPICTAUEVES EYKPIGEIG

kedahaiwv Kivnong.

© H npoteIvOPEVN CGUVEpPYAGia cuVENAyeTal Thv Apon
EUNPAYUATWY EYYUNOEWYV (NPOCNUEIWOEIS) Yia T0 UYOG TOU Nocou

nou gyyudtai to TEMIMNME.

© To TEMINME b¢cv 0a e&aokei évotaon dignong yia 1o

EYYUNHEVO PEPOG TOU daveiou.

VIag t oTpoPlyya me xpnparodom-
0NG Y1a G HIKPOHECALEG EMXELPNOELG.
Topetoxiké kepdAaiotou TEMIIME,
mou Astroupyet 6w kat 5 xpéwvia, a-
vépxetal oe 240 ekar. EUpW KAl anote-
Ael v KAAUYN TWV EYYUNCEWV TTOU
napéxel. Xpnparodoteitat ané to I
KIIZ ka1 ouvropa ané to EXITA.

Atilel va onpelwBel on ta véa
pétpa npoPA£nouv emdoTNON EMIO-
Kiouyia davela pe tpLem eyyunon Kat
ywa tpia xpévia. To emrtékio emA>orei-
a1 mAnpw¢ and to Tapeio (Euribor
HNvoG +2,1 povddec), omv npdén 6n-
Aadn anoteAei droko ddvelo. EmuAg-
ov n epdnag karaBoAn m¢ npopndet-
a¢ tou Tapeiou (1% tng eyyunong)
Katd mv npam EKTapieucn anAomnot-
€l m ypagpelokpankn dadikaoia pe-
1af Tpdnedag kat TEMIIME.

O1 emMXEPNCELS MOV EVOIAPEPO-
viaiva eviaxfouiv oro véo npdypappa
-apou aut6 opronkonowmdei perd ng

12 Noepppiou- 6a pnopouv va amneu-
BuvBouv ota diktua TV Ipanewv nouv
0a cuvepyaotouv pe 1o Tapeio. Xe
NEPIMTWON MAVIWE IIOU OL EMXEPNCELQ
avapetwmoouvv Kdnmowo mpoéBAnpa pe
TG Tpdneleg 6a propouv va anevbi-,

vovrat kat oto TEMIIME. To Tapem f‘e\i‘

6a pnopet va napdoxel ar’ suﬁx«

© O npdedpog 1ou EBEA Kwv-
otavrivog MixaAog eEéppace x0eq
TNV 1KAvoroinon tou yia mv dpeon
avrandkpion T1ou unoupyou Avdamnru-
&ng oro aitnpa tou EBEA yua npow-
6non S€opng PETPWV ya tnv evioxu-
0N TG PEUCTOTNTAG TWV HIKPOHEDQi-
wv emxelpnoewv. [lapdAAnAa ena-
véAaPe 1o aitnpa tou EBEA npog tn
Sroiknon ng Tpdnelag tng EAAGS0G
va Nnpoxwpnoel GHECA G€ CUCTAGELG
[pOG TG TPANECEG y1a tn pEiwon Tou
spread TOU EMTOKIOU IPOG TG PIKPO-
HEOCAiEC EMXELPNOELG.
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€yylnon omv emxeipnon. et



