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Ppcvo ano AApouvia o€ dnpociovopikn XxaAdpwen

H KOMIZION npopAéne emppaduvon tng avantuéng kal avénon tng avepyias - H eveAiéia Tou Zuu@wvou 6€v a@opad Xwpeg e UPnAS xpéog 6w n EAAdéda

Tou avtarokpit uac
otn¢ BPYZEAAEX

Le xalbtepn Oéon amod TOA-
Aous aaious otnv Evponn
Bpioketal n EAANVIKN OIKOVO-
pia, cup@wva ue v Kata ta
aAAa oduvnpotatn yia thv Eu-
pOIN @OIVOTIWPIVIY OIKOVOUI-
k™ £xBeon tns Eupwnaixns
1 pomns, mou 866nke xOes
otn &énpooiotnta otis Bpu-
EENAES.

Ilapa tnv ntoon aviaywvi-
oTikoTIntas, ENEVOUCcEwV, 6a-
Tavav Kai Katavalwons, tnv
MEPAITEPW EMSEIiVWON TOU €-
LWTEPIKOU 100{Uyiou kai tn
diatnpnon tou MANOwWPIGHOU
o€ uynAd enineda, n EAAada
avapéverar andé tv Emrtpo-

TN va epgaviocel 1o 2008 pub-
Ho6 av&nons Ttou AEI 3,1%
xal to 2009 2,5%, embooEls
TIOU AV KAl HEIWHEVES OE OXE-
on € MponyovupEva £tn mna-
PANEVOUV JIE TA

2009, eved mapaAAnia avapé-
VETAl va ouvex100¢€i Kai n Bpa-
dutatn mopeia ATMOKAINAKW-
ons tou dnpooiovu xpEous arod
T0 93,4% tou AEII @étos oto

92,2% 10 2009.

OnueEpIVa €u-

Ano Tnv ai-

pwrnaika &&edo-
néva... e&aipe-

TIKES.
IIapa Tnv
Xapyn auvtn,

napa Tis avamno-
(PEUKTES UTIEP-
Baceis 6ama-

H EAAaba avapéve-
Tal va EHQavicel 10
2008 puBuoé auin-
ong rou AEN 3,1%
Kai 1o 2009 2,5%.

An TAgupa, oO-
MwWs Kai otnv
unoAoinn Evu-
pOTN, N CUVE-
X1S QmMOKAING-
Kwon Ttns a-
vepyias @Bavel
OTO TEAOS 1InS

VOV Kail uoTeE-
PNOEIS £006WV
(kata pia xai pion povasda a-
VTIiOTOIXa EQETOS), TO EAAEIN-
Ha avapévetal va UnmoXwpn-
og1and 3,5% tou AEII to 2007
o€ 2,5% e@etos ka1 2,2% To

Kal o &egixtns
0a mnepaocel a-
mo 8,3% to 2007 og 9% TO
2008 xa1 9,2% to 2009, cuvo-
degvovtas Tov TMEPIOPICHO, UE-
Xp1 To TEAOs Ttou 2010, tns 1-
SiwTiIKNs xatava@lwons, nmapa

mv €Aa@pd Kapyn mouv mpo-
BAEMETAl Yia TOV TANOWPICHO,
0 oroios 6a nmepaacel ano 4,4%
10 2008 o€ 3,5% To 2009.

duoika 6Aa auta sev onuai-
vouv 6T1 n EAAada uetetpann
O€E Tapdayovta &njociovoul-
K11s opBodokias Kal omnws €mi-
onuaivel n €kGeon, ta Snuo-
01a OIKOVOHIKA Ths X@pas ma-
papévouv «gvbpavota». Etol
0 TIEPIOPIOUOS TOU EAAEIRpQ-
TOS KAtw Tou opiou tou 3%
Tou AEIl ogeiletal katd tnv
Emtpornn Kupiws ota éKtaxta
KQl s €711 To TMAEioTOV £anag
HETPA IOV avaxovwinkav To
KaAokaipi.

Tha to 2009, n Emtponn to-
nmobetei to EAAEIPpA  OTO
2,25% apkeTa vYnAotepa aro
TNV apXiXn KuBEPVNTIKNA TIPO-

BAgyn kai tovuto, AOyw TOU E-
AQ@pOS TEPIOPICHEVOU PUB-
HoU avamtuéns aAAd Kai Ins
amnaiolodoias tns ya v a-
TIOTEAECUATIKOTNTA TWV £QA-
mag PETPWV TOU VEOU MPOoUTo-
Aoylopov. H i6ia avtn emeu-
AGQKTIKOTNTA amnodidel kar me-
plOPIONO TNS HUEIWONS TOU
81apBpwTIKOU EAAEIppATOS o€
«poévor» 0,25% tou AEIl to
2009 amno 0,5% e@Etos.

Ev mpokepévw, N OXETIKA
vYnAn avanmrtuin xpufel pia
nayida: av TeAIKA to EAAEIIpa
uniepBei 0 6p10 Tou 3% TOU
AEII, n EAAada &uokoAa 6a
HMOpECEl va EMKAAECOEl T1S
€KTAKTES OUVONKES €Eviovns
U@EoNSs, OTIWS arnartei to idio
T0 ZUHQPWVO, WOTE va TUXEL
E€UNEVOUS PHETAXEiIpIONS KAl va

O1 pBivonwpivég npoPAEYPEIg
m¢ Evpwnaikng Emirponinig yia tnv EAAGSa

PuBuég avdantugng (ethcia petaBoAn)

MAnBwpiop6g (eTncia petaBoAn)
Avepyia (%)

Anpooiovopiké éNelppa*
EMelppa 1pexouamv ouvaiiayav*

2007 2008 2009 2010
4,0 3,1 2,5 2,6
3,0 4,4 3,5 o8
83 9,0 9,2 o
-3,5 2,5 -2,2 -3,0

-140 -143 '-150 -155

* (% tou AET)

ano@Uyel ThV UTIAYWYN TS OE
E€MTNPNOoN...

MaAiota, €ivalr onupavtikn
Hia x0€01vn EMONaAvon tTou
emtpomnov OiKovouikwv Xoa-
Kiv AAouvia: o1 XWpESs ToU a-
vupetwnidovv dnpociovoul-
KI1 amnelAn A0yw Tns ynpavons
TOU MANOUONOU ToUS (Kal otn
X€E1pO0TEPN BEONn OAWV BpioKe-

Tal oto 6épa autd n EANGS.
0a mnpéner va @povtidouv
81apK®s yia Thn HECONAKPO-
npobeoun BiwopoTNTa TWV
6NHOCIWV 01KOVOUIK®V TOUS,
KAt Tou: «8ev pmopei va a-
yvonfei oOtav Ang@louv o1 a-
TIOQACELS» V1A TNV UTIAYWYN N
HN J1as OlKOVOWias o€ €MITN-
pnon...

Mixpd nepifapia napoxawv perd
TIC VEEC npoPAEPeIC TnC Kopioiov

Inpavuikég alayés avapé-
VETAl va nmepIAaupavel 1o o-

TIKO 0XEBI0 TOU TPoUTIO-
._—y1010U, TToU 6a xatateBei
otn BouAn otis 20 Nognpi-
ou. Ta oplaxws SucuevE-
otepa otoixeia tns Kour-
o160V yia EAAEIIpa Kal ava-
mtu&n avoiyouv tov §popo
Y1a TPOTOTOINTELS OTO TIPO-
OXx€610 TOU TIPOUTIOAOYI-
OHOU, TIOU TIPOEPRAETE €mI-
mA&ov €goda UYous 7,4 dio.
€UPK OE OXEON UE TO TPE-
xov £t1os. O Kivéuvos va €1-
0€ABE1 N xWpa 1UaAs OE KOl-
VOTIKNI EMTNPNON QMEPEU-
x0n, 6edopevou 6T TO 2008
TO ENAEIpQ UE BAon Kai TiS
npoBAEYels tnhs Koupiowov
6a avérbel oto 2,5% (To 6-
plo eivar to 3%), Sivovtas
TAQUTOXpOvVa TNV EUXEPEla
yia TIEPIOPICHEVES POVO TIa-
poxés. «To TeEpAcTio Snuo-

ZUuQwva JE TANPoYo-
pi€s,- OTO OPIOTIKO OXESI0
TOU TIpoUmoAoyiouou 6a
TpoBAENETAl KOVSUAL U-
Pous 300 eKkaTOPHUPIWV EV-
p®, aro To onoio 6a xpnua-
todotnbei to emibopa OEp-
pavons mpos Tis eunadeis
opasdes.

Agv armoxAegietal, otnv
TIEPITTTWON OV KATAoTEi a-
vayxaio, va unap&ouv xai
GMAES OTOXEUNEVES TAPO-
XES 0€ agOEVECTEPES OIKO-
VOMIKES TAEELS OTIWS €ival o1
Haxpoxpoviol avepyol, Ol
TIOAUTEKVOl aAAG Kat o1 81-
xaiouxol tou EKAZ. Eidika
yia Tous TeAEUTaious, TAD-
powopies ava@épouv 0TI a-
vauévetal va au&noei To €1-
oodNnuatiko KP1tnplo yia
ToUs 81KaloUXous TOU EMMi-
Sopatos, @ote va augndei
agevos 0 apibuos twv oi-

KAEiETal va odnynoel to
2009 o€ cuppikvwon TWV £-
MXEIPNHATIKOV  KEPSQV,
KATl mou avapévetral va
OUHBEI Kal1 OTO TPEXOV £T0S,
TEPI0pidovTas aiobntda tnv
KatavaAwon, HEI®VOVIAS
TAUTOXpOva Kai Ta YopoAo-
Yixa écoda. Ta €goda tou
TIPOUTIOAOYIOHOU EKIHATAL
nmws 6a pewwboUv Kata
500-800 exat. €upw, amo
auta mou TIpOoBAETEL TO
TIPOOXESI0 TOU TIPOUTIOAOYI-
OHoU, Kai 6a Siapopyw-
Bouv nepimouv ota 60,8 810.
EUpQW.

Ta égoda and tov POpo
IlpootiBépevns AEias 6a vu-
TOOTOUV TN HEYAAUTEPD
HEiwon, AOyw Tns Heiwons
Tns XatavdAwons, Onws -
Mons Kai otous €181Kous
OpOUS KatavdAwons Ku-
piws TWV KAQUOIHWV. ZNHEL-

Bapuxeipwvid pakpdc diapkeiac yia v oikovopia e Eupwdovng

«O opifovrag eival OKOTEIVOS», 81~
Awoe o Xoakiv AApouvia, Tapou-
01adovtas TNV TaxTiKn @ivonwpl-
VIl OIKOVOMIKN £KOEON TWV UTNPE-
o10V ToU, X0¢s, otis Bpu&éAes, yia
va e&nynoel 0T1 n UQeon €ival Adén
&edouévn, evw oudeis gival oe O€-
on va mpoPAEYEL onpepa tThv a-
Kp1BN 81apKela Xal évraon tns, 0-
MWS AyVwoTn TAapapével €V TEAEL
KAl N XPOVIKN OTIyMN Tns ava-
xapyns.

O1 nipoBAEYPels thns Emtpornns
@QEPOUV TNV avantuin otn Zavn
Eupw va uvnoxwpei o€ poAis 1,2%
EPETOS KAl 0UC1ACTIKA OTO Un-
6¢v 1o 2009, pE TOAU EAQYPWS
BeAtiwpévn v Xataotaon yla
10 2010, oOtav o pubuos ava-
nTuEns mpoBAEneTal va ayyi&el
10 1%.

ANowoteg, n Zovn Eupw Bpioke-
a1 NéN O€ «TEXVIKN UQPECN», UMO
v évvola tTwv U0 1, Kal yia op1-
OHéva KpAatn-péAn, TPIOV CUVEXO-
HEVWV TPIUNVWV APVNTIKNS ava-
mtuéns, eve tnv ida ®pa n avep-
via, TO XpEos, Ta eAAeippata em-

Onos UNoXwpEi, axpipws AOyw ths
Kpions.

ApKEi va onpeiwdei 0T1 UToAoYi-
{etar nws otn dietia 2009-2010, 6a
SnupioupynBouv Tmepi Tis 250.000
vées O€oels epyacias otn Zovn
Evpw, évavtl twv €61 €Katopuu-
piwv mou &nuiloupynébnkav To
2007-2008...

Ooo via ta eAAeippata... Avta
0a dimAaciacBouv, eEpvmVTAas yia
n Zovn Eupo anod 0,6% tou AEII
1o 2007 ot 1,3% to 2008 xa1 1,8%
T0 2009, ue adiap@iofntntn
«otap» Tnv IpAavdia, 6mou avapé-
VETal Nws To mAeovaoua 0,2% tou
2007 6a petatparnei o€ EAAEIpA
5,5% 1o 2008 xa1 6,8% to 2009, yia
va Zenepacel iows xair to 7% TO
2010, EV® O0TO «KOKKIVO» QVAUEVE-
Ta1 va Bpebei andé Tou xpoVOU Kal
n 'aAAia...

210 onueio autd UMEICEPXETAl
T0 ZUN@wvo ZtafepoTNTas Kai ol
anaitnoels Tou: OTNwWS TOVIOE O
A\pouwia, Nén evids TV EPXOUE-
vov gBdondadwv xiveitar n &1adi-
xaoia unepBaArlovtos EAAEippaTos

BAEYEls emBeBaiwBouv, oglpa 6a
€x€1 peta n F'aAAia.

Auto opws dev gival aitia xa-
TApPYNons n avacTtoAns Tou ZUp-
PWVOU, TIOU Nnén mapéxel nén
apKeETa TmeEPIBwPIa ota KpAain-
HEAN, pETA TNV Avabe®pnon Tou
To 2005.

ZUYKEKPIPEVA, O€ TEPIMTIWON E-
KTAKTWV OUVONK®OV «anpOBAENTNS
Kar oofapns» emppaduvons tns
OlIKOVOias, HIKPES Kal TPOoowpl-
vEs umepPaocels tou 3% tou AEIT
y1a to EXAEppa v 06nyouv o€ €-
Vepyotoinon tns emitnpnons. Em-
TIAEOV, &€, 01 XMPES TIOU TEAIKA SV
6a amog@uyouv TNV E€MTNAPNON,
HITOPOUV va KepSioouv EmMMAEOV
TIEPIOSO XApITOS MPIV ANO TNV £MI-
BoAn mpootipou, av Kp1Bei nws o1
€KTAKTES OUVONKes €EaKoAOUBOUV
va 10xuouv. é

ZUpmnépaoua, TOUAAXIOTOV yia
T1s Bpu&éhies, eival o1 8ev pnopei
va teBei BEpa vEas «xaAapwons»,
€0TW Kal av Omnws 8€xOnke o
AApouUvia n Kpion €ivar KuploAe-
KTIKA TpwTo@avis, Kabms Sev é-

HTIOPEL va TIPOCPEPEL ETOINES AU-
O€1S N ao@PaAeis mPoPAEYPEIS.

ITapadeéxOnke AAAWOTE OT1 O1 HE-
Xpl KAl HOAIS TIPO OAlywV HNVOV
SiaBeBaiwoels ths Emrtpornmns, Kal
0XedOv XABE AAAOU OIKOVOUIKOU
napdayovta, OT1 N AUEPIKAVIKA Kp°
on 8ev 6a petadobei otnv Evpu
nn, SiaPevoHnkav MANPWs Kupiws
ylati xaveis 8ev €ixe xatavonoel
Tov Babuo otov oToio o€ autn Thv
€MOXN TNS TIAYKOOHIONOINoNs ol
OIKOVOHIES TWV XWPpOV EMNPEA-
{ouv n pia tnv aAAn.

Ouws, av o1 OLKOVOHiES €xXouv
TTAEOV KATAoTel AAANAEVOETES, TO
1610 6ev unopei napd va 10xucEl
KAl yia TIS TIPOOTIAOEIES avTije-
TWOTIONS TNS KPions, 1€ EVioXuon
TOU OUVTOVIOHOU TWV KPATWV-HE-
AQV yia Th AnYyn TV avaykaiov
HETPWV, OMWS KAl Tail {ntnoe
x0€s 0 AAjIoUV1A KAl OTIws avape-
votav va cu{ntnoouv Ol UTIoUp-
yoi Owkovouikwv tns Zovns Eu-
pw apya xBes to Bpadu kai twv
«27» onyepa, oto XZUHPBOUAIO
Ecofin.

010 XpPEOS TNS XQPAs, TMOU  KAIOUXWV, QQETEPOU va € QVETAl OTI TO TIPOOXESI0 SeV@VOVTAl KA1 povov o0 MAnGwpl-  yia v IpAavdia, Eved av o1 TMpo-  XEl 10TOPIKO TIPONYOUHEVO TIOU Va K. KAAAEPTHE
KAnpodo6Tnoav o1 KuBepvn- vtaxBoUv €K VEOU 6001 TO TOU TPOUTIOAOYIGHOU TIPO-
OE€1S TOU X0¢€s, anoTeAel TAV  €ixav XAoe1 AOyw Twv au€n- BAEnel €goda amd 1o PIIA
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KNS MOAITIKNS, AQUBAvoué- Kwv. IlapadM\nAq, extipatal o- B. EXOAA EMKATAITALEQL AIAKTHIEQE ~ ANOIBEIEL  ANAD.AZIA ANOIBELEIL  ANAM. AZIA | A. IAIA KEDANAIA XPHIEQS 2008 XPHEEQE 2007
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Bopilel T0 TIPOOXESI0 TIOU  Kpn avaBedpnon, oTo 2,8% Tos 2008 (PopoAoyouvTal Il. Anartageis kegarlaiou ot Eupw 1 33; 2;;3? 1 03;3;’38
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Allianz RCM Top Selection Europa A EUR Allianz RCM European Equity A EUR 4. Aoinoi loyapiaopoi ta€ews 482,94 482,94 4. Aoinoi Aoyapiaoyoi toEews 482,94 482,94
r ] 1 : p 1519273.16 962.417.91 1.519.273.16 _ 962 417.91
H Bi66ean Tuv uepibiav mg khdang A EUR Tou Antoppogavrog Kepahaiou 6a apy(oet v npepopnvia ‘EvapEng foxdoc. IHMEIQEH: H yn Glovopn peplapotos teiei und tv opoguvn éykpion s fevikiis Luvéeuons amv onoia Ba npénet va exnpodwneftar 1o 70% ts oivBeons wou kotaBAnpEvou petoxikol Kepadaiou.
P [ !

ZLiykpion tou Allianz RCM Top Selection Europa Kol Tou Aogo@dvroc YnokeouAafou KATAITAIH AOTAPIAIMOY ANOTEAEIMATQN XPHEEQE 31ns MAIOY 2008 (1 IOYNIOY 2007 - 31 MAIOY 2008) - NINAKAT AIAGELEQY ANOTEAEIMATON

Ta Baaika onpeia Tou Allianz RCM Top Selection Europa xat Tou Anoppogdvrog Yokepahaiou ouvoyilovral kat kaBopovial katwtépw. Ot pepidi- I. ANOTEAEEMATA EKMETAAAEYZEQL NOZA KAEIOMENHE XPHIEQL 2008 NOXIA NPOHTOYMENHE XPHIEQL 2007 NOZA KAEIOM.  NOIA NPOHT.
ouxo! napaxahouvral va avagépovral MPogexTikd aTo evnpepwnkd GeATio kat Ta GpBpa MG ouotdoewg G Etaipelag yia avaluTikéq MANPOPOPIES Kikdos epyaaicov (Mapoxns Ynnpea.) 43.395.669,83 36.936.049,19 XPHEEQZ 2008  XPHEEQL 2007
( PEPOVT 0 G p: p:
Avtiypaga Tou evpepwTKoU BeATioU kai Twv GpBpwv Tou KataoTaTkod elval laBEaiua Katomy aImoews. Melov: Kéazos (Mapoxns Ynnpeo.) -25 414 097.26 -20.821 430,76 | KaBapa aroteféapara (Képbn) xphoews 7.866317,50 7.534.697,39
To Allianz RCM Top Selection Europa kai To Anoppogav Ynokegdhato eivat YnoxepdAaia mg Etawpeiag (ta *Ynoxepdhaia mg Etaipelaq®) Ta onoia Mixtd Anotedéopata (képbn) Experannedoews 17.981572,57 16.114.618,43 | Ynédoino Anotedeapdtav (kepbn/inpies)
£xouv ouoTaBei a0powva e Tiq Blatd€eiq Tou Mépoug 1 tou Nopou tou AouepBoupyou aTiq 20 AekeyBpiou 2002 (rou £BETE 0€ £Qappoy To Niov: 1. Adda ¢00ba expetofedoews 846.301,14 350.785,35 | NPONYOUpEVWV XpAOEWV 844622,79 -3.265220,24
xaBeat@g mg odnylag UCITS IIl) oav etaipeieg enevbuoewv petapAntou kepahalou avoikTég aTo enevButikg Kowo (SICAV). T —m m Aiagopés poporioyixou eAéyxou
0 axdhouBog mivaxag unoBnAGve! TV AoyioTIkr| autotéAeia o Siguxohdvet ) Biaxe(pion Tou Keahaiou kat NApaBETE pia OUVOMTIKI MEPIYPAQT) MEION: 1. E€oba Aiowntikiis Aetoupyias ~3.467‘026’55 _2.759'204'23 NPONYOUPEVWV XPNGEWV 0,00 -1.809.522,00
P YT RO 201 S8 k00 Y oce e 2. Eéoba Aetoupyios Epewcdy - ovenuEgws 69.808.12 62581,00 | Zovorlo 871004029~ 2459.955,15
; =" - A 3. F€oba Aeoupyias AiaBéoews -1.397.570,16 -6.048 762,75 | MEION: 1. @8pos Eioabipatos 2.196.68135 _1.528003,95
Ovoya Vnascyhaiou Aiaxeipiords utd Bvrictlyens AL Mepikd AnoteAéapata (Kean) Expitaiieoews 7.893.468,88 7.594 855,80 | Képbn npos 6icean _651425894 _ 93195120
Alianz RCM Top Selection Europa | AlianzGl KAG avdmugn xegakal Enixevipupévec encvBioers oic E £ Eraipeieg MAEON: 4. Matwukoi Toxor kar Luvapn Ecoba 127.360,92 82 051,04 H 6136om twv kepbav yivera ws eEhs:
Allianz RCM European Equity AllianzGl KAG 68eopn avarmuén xegaAaloy EnévBuon npwrigtwe onic Eupwnalkéc ayope ueroydv 1 Melov: 3. Xpewaukoi Toxol ka: Luvagn E€oba -177851.77 -50.490,85 -200.173,71 - 118.122.,67 1. Takux6 aroBepaukd 294 986,91 87.32841
Ofikg Anotedéopara (Képdn) Expetodfedoews 784297803 747673313 | 8 Ynédono kepbiv eis véo 6.219.21203 84462279
* Hwe dvw Nepiypogn Twv ENEVBUTIKWY OVTIKEMEVWY Kal Twv enevBuTkdv otdywv Bev ouuneplapBaver GAES TIG OXETIKEQ MANPOPOPIES. IKOMEUE! HOVO va NAPAOXE! Il. NAEON: Extaxta Anotedéopata 6.514.258.94 931951.20
ula npwm ouvoAikn ikova. AvahuTiki Napouoiaon Twv ENEVBUTIK@GY GVTIKEWEVWY Kl Twv ENEVBUTIXWY TOXWY dvetat ga evnpepwrikd guiradia nou . T e ————
avagepovia EexwpioTd yia To kdBe YnokepaAaio ato mAfpeg evnuepwTiké BeAtio mg Eaipelag ; E;:g:lg ;gg:wvwo Eoobo 2?83%’%2 ]22528;3 ABfva, 29-9-2008
H 6)‘qur‘1 Eoduwv lgr]qb ;)g‘mnq u:plgiwv AA EUR Tou Anoppogdvrog Yqoxtmt‘l\)l\lqiou Aglﬁqrvovgulq ugder] m uév;um apoiBr et%utgoukuxzﬁ, xptwgnc 26 724:57 1 33,105:42 O NPCEAPCE & AIEYBYNGN IYMBOYAOL 4
nwhioewv, o 8iGBean kat doporoyiag avranoxpiveral o aut) Tou Allianz op Selection Europa. I'a o anoppo@dv YNoxkegaraio n péyi- . £
om apoipn Blaxeiprang kai kevipikng Solknang mou mpoBAEneTal oTo evnuepwtikd GeAtio Elvar 2.50 % Melov. l ﬁggg;%g:;%rﬁyggi‘ébﬁwbwous 3‘383'88 338510 23.339.47 ?ggggég 7514216 57964.26 B. AA?“[A]osr;%Yo?OI
Xauig ZUYX@VENONS Opyavika ka1 éxtakta anoteAéopata (Kepdn) 7.866.317,50 7.534.697,39 0 ANTINPOEAPOL AL 0 OIKONOMIKOL AIEYBYNTHE
Katd my npepounvia évapéng 1oxuog ta dikaiduara kat ot umoxpe@aeig Tou Allianz RCM Top Selection Europa Ba ouyywveuBouv pe To AMoppuesV MEION: Livoda anooféoewv naylwv toixeiov 165.696,56 185.164,59 N. NTANATOMNOYAOS K. KANTAL
Yrokegdhato. 01 uEOl6lOﬂXOle m: Allianlz5 RCM Top Selection Europa autduata, xai avégoda, Ba aroxtouv ucgl'blu 010 Anoppogdv YnokepdAaio ong Meiov: Or an6 autés evoAves 010 ABIToUpYIKG KOATOS -165.696,56 0.00 -185.164,59 0,00 AT, AZ 096398 AT. X122557
12 AexepBpiov 2008. 0 opiBuds pepidiwv Mou maTwvetal urooyiletar enl mg pdong Tou Adyou mS aklag Twv pepdivv Tou Allianz RCM Top '
Selection Europa pe mv akia Tou Anoppo@dvToq Yrokepakaiou eniong otiq 12 Aexeyppiou 2008. KABAPA ATIOTEAEZMATA (KepSn) XPHZEQL 1P GOPQN ——'——————7'866‘317‘50 ——-—————-—7 . Ap Ab. 0052816/A

EvtoAég ayopdq yia pepidia Tou Allianz RCM Top Selection Europa mou 8a AapBdvovrat and mv Eaipeia péxpt 1ig 11 mp. Npa Kevipixig Eup@nmg
otc 6 Noeppiou 2008 Ba exteAolvral. EvioAég ayopdq yia pepidia Tou Allianz RCM Top Selection Europa mou 8a AapBévovtai ano mv Etapela
petd g 11 mp. Npa Kevipikis Evpanng atiq 6 NoepBpiou 2008 Ba anoppintovral. H éxBoan Twv pepiblwv Tou Anoppopoviog Yrokepaaiou Sev
Ba ennpeadtel.

Mep(bia tou Allianz RCM Top Selection Europa pnopouv va e€ayopacTolv dveu kéotoug, av n aiman e€ayopds napaingBei and mv Erape(a péxpt
ng 11 mp. Dpa Kevipikiq Eupwnng otig 8 Aekepppiov 2008.

Ta €€oba nou Ba npoxAnBolv and m Siadixacla guyxdveuang Ba Bapuvouv To YrokepdAato Allianz RCM Top Selection Europa

H Etaipeia oxoneuet va anogaoloe! pia eviidpeon diavoyn yia To Allianz RCM Top Selection Europa npwv mv nuepopnvia ‘Evapéng laxiog mg ouy-
XWVEUOTS

g anotéAeapa MG ouyxwveUoEws To apoiBaio kepdAaio Allianz RCM Top Selection Europa 6a AuBEi.

01 pepibrodyot Tou Allianz RCM Top Selection Europa mou 8ev Eykpivouv T auyx@veuan unopodv va e§ayopdaouv xwpiq oikovoptxij emipapuvan Ta
uep(Bid Toug péxpr i 11 p 0pa Kevipiaig Euparmg omg 8 Aexeyppiou Tou 2008. H e€ayopa pepibiwv oo Anoppogdv Kepdhaio dev 8a em-
PEQOTE.

To MAripeg Evnpepwrikd AeATio kat To Amhonompévo Empepwtikd AeAtio pe nuepojmvia 3 OxtwBpiou 2008, 6nwg enlong kat kA6 OUUMARPWHA
elval npooBdopa 1 SlaBéaiua xwpi§ xpéwon yia Toug pepidiotxous amv Edpa me ETaipeiag kat oto Mpageio MAnpowopidv 0o AouepBoupyo
(State Street Bank Luxembourg S.A.)

EKOEZH EAETXOY
ANEZAPTHTOY OPKQTOY EAETKTH AOTIETH Mpos rous.Mexdxaus tns «ORACLE EANAE AEE.»

ExBeon eni twv Oixovopix@v Kataotboewv.
Enéyape us avwtépw Oixovopikés Kataaraoers s «ORACLE EAAAL A.E.E.» (n Etaipia), nou anotedouviar and tov ioofloyiopd s 31ns Maiou 2008, tv katgotaan anotedeapdtwv kai tov nivaka GioBéoews anoteAeapdtwy s XpAoEws Noy
éinge v npepopnvia auth, kaBaws kal 1o npoadptnpa. EuBGVN Aloiknons yia us Oikovopikés Kataotdoeis. H Aioiknan tns etaiplas £xer tv euBUVN yia t katapion ka euioyn napouaiaon autav twv OiKkovopIk@y KaTaotaoewy oULpwva
e 1 Aoyiouka Mpotuna nou npodiaypapovial and v EAdnvikn NopoBeoia. H euBivn auth nepidappaver oxebioopd, epapyoyn Kai HIaThPNON UGTALATOS ECWIENIKOU EAEYXOU OXEDKA pE TNV Katdpuon kai eudoyn Nopouciaon OIKOVOIK(Y
xataotdoewv, anodfaypévwv ano ouaiibn avapiBeia, nou opeifetar o€ anam fAGBos. H eubvn auth nepidapBavel enians tnv enidoyh kar epappoyn katdAdndwy Aoyiotxdv nodiukdy xar v Gievépyeia Aoyigukav EKUPACEWY NOU Eival AoyIkes
yia us nepiotaoeis. EuBuvn Edeykun. Ak uas euBivn eivai n éxppaan yvduns eni autay twv Oikovop:kav Kataataoewv, ye faon tov éeyxd pas. Aievepynoape 1ov éAeyxo ouppwva pe ta EARnviG Edeykuka Mpbuna, nou eivar vappoviopéva
pe 1a AveBvit Edeykuxa Mpotuna. Ta Mp6tuna Autd anaiouv t cuppép@Lan Has e tous kavdves deoviooyias kat to oxebiaopo kar bievepyeia tou eAéyxou as e okond v eGAoyn Giacganion U ol O:KOVORIKES KATAOTAaE!S eival ananAayjeves
and ouai@bn avakpiBeia. O éneyxos nepidapPaver tn Gievépyeia biabikaoiwv yia TV GUYKEVIpWON eAEyKUXGV TEKPINPIWY, GXEVKA PE Ta N0 ko1 Tis nAnpogopies nou nepidapBavoviar atis OIKOVOpIKES Kotaotaoess. Or Siabikaaies enidéyovtar kata
 kpion tou efeykiA kai nepiappavouy tv extiunan tou kivdivou ouaiwbous avakpieias (v oikavopikdv kazaaaewv, Adyw andtns i AdBous. Na v extipnan 1ou KIvdivou autol, o Efeykuis AapBavel UNGYN To AUCINYO ECWIEPIKOU ENEYXOU
OXEUKG PE TNV KatGpuon ka1 doyn Napoualaon tav oikovopikGV KATAOTACEWY, HE 0koNnd to oxebiaoyd eeykukav 6iabikaciiv yia Tis nepiotaceis Kai Gxi yia tv EKppacn yvapns enf tns ONOTEAEOATIKGINTGS 10U OUOTAYATOS EOWENIKOU EAEyXOU
ms eaipios. O éAeyxos nepidayfavel enions tv agloAdynan tns kataddnAbtnios twv Aoyiotikay nodiikav nou epapp6oBnkav Kal Tou eURoYoU TwV EKIIACEWY MU Eyvav and tn Aioiknan, kaBs <a1 agioAynan ths ouvolikhs napousiaons twv
OIKOVOYIK(V KOTQaTAOEWY. MoTEUOUNE OU 1 ENEYKTIXG teRpNPIO NOU EXOUWE OUYKEVIDWOE! €ival Enapki Kal katadAnda yia t Bepediwon tns yvapns yas. fvdpn. Katd t yvapn pas, ol avwiépw Oikovopikes Kataaaoers napousialouv eddoya
and kdBe ouaiwbn Gnoyn v oikovopIki katéataon tns Etaipios kata v 31n Maiou 2008 ko! tv xpnyatooikovopiki 1S niBoon yia th xphon nou éAng mv npepopnvia auth, aluPwVa pE 1a Aoyiotik Mpotuna nou npobioypagovial and v
Eddnviki NopoBeaia. Xwpis va biatundvouue Empinagn ws npos @ oupnepaopata tou edgyxou, epiotolje TV NPOOXN 6as o onyeiwon 7iy) nou napatiBetar ato Npoodptnya twv OKovopIkv KataoTaoEwy, oTnv 0noia Yivela avapapd oto
yeyovds 6u n Exaipla bev éxer edeyxBei and us @oporoyixés Apxes yia s xpnoeis 2006 £ws kai 2008, e ouvéneia va undpxe: 10 evbexayevo enifoiins npoatetwy eApwY kar NPOSAUEATEWV Katd 10 xpovo nou Ba eCgtactolv kai 6a opioukonoinBodv
H ékBoan tou poporoyiou eAéyxou Bev eival Buvatov va npoPregBei ato nap6v atabio kai, ws ex toutou, Gev Exel yivel onoiabinote apaPAEyn Tus OKOVOMIKES KOTOGTAOEIS OE OXEN pE 10 Bépa Ut Avagopd Eni GARWY VOpIKGY Kal
xavoviouxev Bepdrav. To nepiexdpevo tnsExBeans tou Aiointkoy LupBouriou eival ouvenés pe ts aVWIEPW OIKOVOLIKES KAIACTAOES

L ABnva, 30 ZentepPpiou 2008

i fﬁ’:’{gﬂf’kgﬁm 0 Opkawrés EAeyiats Aoyiotts

110X [RHHE CLON AN - ARPASE lewpyios Adngavins

METRMOPOGTH - (AM I0FA 3 (A M. SOEA 10091)

Senningerberg, Noéppplog 2008

Me Biatayn tou Aiowxnmkot Zuppouhlou
Allianz Global Investors Luxembourg S.A

H Avunpdownog omv EAAGda
Allianz A.E.A AK., Aewg. ABnvav 110, Ktipo T, 104 42 Arva, mA 210 37 17 700

TA AMOIBAIA KEOAAAIA AEN EXOYN EFTYHMENH ANOAQOZH KAI Ol MPOHTOYMENEE ANOAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ

6555 TUMOC 2102724090 =
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TPITH 4 NOEMBPIOY 2008

Evéiagpepov ano 18 yia 0.A.

H QATAR AIRWAYS «xtundel» 10 mtntiké Epyo Kal n ionavikn Iberia tny texvikn fdaon

Tngc AAEZANAPAL KAZEZIMH

Xapoyeha 01O umoupyeio Meta@opav amod
TN HEYAAN avtanoxpion Twv unoYyn@iwv -
TMEVOUTAV TNV MPOTN (YAcN TOU Saywvi-
OHOoU TIOU aPopa tTnv eKSNAWON EVE1aPEPO-
VTOS HUN SECHEVTIKOU Xapaxtnpa. ZUVOAIKA
30 vrtoyn@i6tnIes Ka1 18 emevouTES Exouv
TIAPE1 TNV «EYKP10n» ard TOUS XPNHATOOLKO-
VOHIKOUS CUHBOUAOUS TNS KUBEPVNONS, EVE
n aflomotia Twv UNoAOINWwV uroyngiwv
S1gpEUVATAL KAl AVaPEVETAl va EXE1 OAOKAN-

)0¢ei anuepa to Bpadu. [IAnpowopies ava-
PEPOUV OT1 y1a KABe pia and Tis Mpoxnpu-
Zeis ([IavBeov, emiyela eEunmpéTnon xai te-
XVIKI Baon) €xouv Nén amoxA€loTEl TEPi-
TIOU TIEVTE UMOYn@1o1 Kata Héoo 6po o1 o-
moiol €ite 6ev mMAnpoucav OAEs Tis Tipodia-
Ypawes €ite aduvatovoav va «Teicouv»
Tous oupfoUAouUs yia Tnv aflomotia Tous.
O1 eTaipeies MoU €xouv evdla@epOEi poEp-
XOVTal arnod Tov KAAS0 TwV aEPOHETAPOPLV
YEVIKOTEPQ, AEPOTIOPIKES ETAIPEIES KAl ETIEV-
Sdutika funds.

KuxkAo1 tou unoupyeiov Metagopwv ava-
@EPOUV OT1 N AEPOTIOPIKN £Talpeia Tou Ka-
Tap EKGNAWOE EVEIAQPEPOV NOVO Y1A TO TITN-

TIKO KOHHATI, YEYOVOS TO OMOi0 TPOKAAEi €-
VIUNTIWon Kabws o010 TapeABOV €x€1 Kata-
OTNOEl 0a@es OT1 TO EVEIAPEPOV TNS ETIKE-
vtpwveTal otov OpiAo tns OAUPTIAKNS. XU-
YKEKPIHNEVA, HE ETIOTOAN OTEAEXOUS TNS
Qatar mpos Tov TOTe appddio ugumoupyo Or-
xovopias ITétpo AouUka, otis 2/9/07 o K.
Axrmuap AA Mmiéikep €kave AOYO Y1Q GUVOUL-
Aies peta&u Twv U0 KUBEPVNOEWV (0.0. TOU
Katap xa1 tns EAAadas) mov agpopouoav gto
evdia@épov €€ayopas tou Opirov tns OAv-
HIMAxns To oToio paAiota xapaxtnpile o K.
Mnéikep WS «EMEVOUTIKN €uxkaipia». Amo-
oTIacHaTiKod evéiaEpPoV, CUHQWVA HE TIAN-
po@opies, yia tnv Texvikn Baon enédere n
1omtavikn Iberia, pe tnv onoia a&iZer va on-
HEIWOEi 6T1 Siatnpei ouvepyasia n Qatar.
KuxAol tns ayopdas extipouv 6T1 dev armo-
KAeietal o1 6U0 etaipeies (Qatar xai Iberia)
O€ SeUTEPO OTASIO TOU Si1aywVIGHOU va ou-
Hrpagouv ka1 va xatepacouv amd KXoivou
npoo@opa. Evéexonevo nou eEaoc@aiicel xai
otnv Qatar tnv eUpWNAIKN CUPPETOXN OTNV
€taipeia n omnoia €ivar anapaitntn (touAaxi-
OToV 0€ Mooooto 50 + 1 peToxn) cuppwva
He 1o Kowotikd Aikalo. Znpeiwvetal o6tl n
Texvikn Baon tns OAupmaxks givai n tpitn

HEYAAUTEPN otnv EUpGnn 1€ TO MAEOVEKTN-
HA TNS va anoteAei TN PEYAAN NS €KTAoN
(76.000 T.1.) otO0 aepodpouio «EA. Bevile-
AOS», EV@) TO KOOTOS KATAOKEUNS NS EEME-
pace ta 80 €KAT. EVPW.

Ocov a@opd tnv emiyela egunnpgtnon,
gvblapépov €xel EKSNAwWOEL and tis duo -
Taipeies mou Spaoctnplonolovvtar nén oe
névie agpodpopia tns xwpas tnv Goldair
Xai tn Swissport, 6nws Kai and tnv 1omavi-
x11 FlightCare. To mA€ovéKTtnya tns £Miy€las
efurmpétnons €ivai To HOVOTIAALO Ths OAuU-
HMaxns o€ neploogotepa anod 33 nePIPEPEL-
aKa agpodpoa tns xwpas, mov napataén-
KE NEXP1 To TéAO0S Tou 2009.

II\npo@opies BEAOUV €81 €Talpeies va é-
XOUV EKSNAGMOEL CUVOAIKO EVHIa@EPOV Kal
Y1 TIS TPEIS ETAIPEIES, TOUAAXIOTOV Hia €K
TWV OTOiWV ArOTEAEI AEPOTIOPIKN £TAlPEiA.
Z1nv napovoa gaon e&etalovtai o1 UTIOAOI-
IOl EVO1aYEPONEVOL, EVM UEVEL VA Aro@aoct-
oTel anmd TOUS XPNHATOOIKOVOMIKOUS OUN-
BoUAous €av 6a thpnOei nn 6x1 N apxn Tns &-
HMOTEUTIKOTNTAS Yia TOUS EVOIQWEPOUE-
vous Tou 10 &xouv ¢{ntnoe€l. To apyotepo
tnv [Iépmtn avapévetal n guvedpiaon tns
SIUMOUPYIKNS EMTPOTNS TIOU Oa S@oel 1o

Xapoyera otnv KuBépvnon ané my oUupE-
TOXN TWV EMNEVOUTWY OTNV EKSNAwonN evola-
@épovros yia v nwinon mg O. A.

TIPACIVO PWS Y1a T CUVEXION TNS SEUTEPNS
Aaons Tou 81aywVvioHoU. ZNHEPA To anoyeu-
Ha yYyn@iletar otn BouAn to vopooxeésdio,
TIoU pubnilel Ta pétpa evioxuons TOU TIPO-
OWITIKOU TNS £TAlPEias, To omoio 6a nmpaypa-
TOTIOINOEl CUYKEVTIpWON Siapaptupias €€w
ano tn BouAn.

H Siapdxn AEH xai Opidou MumiAnvaiou kpiverai oTic 14 lavouapiou

1¢ 14 lavouapiou Ba xp16€i TeAI-
.4 n €kBaon tns diapaxns Opidov
MvutiAnvaiov xar AEH via tnhv n-
AextpodoTnon tns AAouvpiviov. H
AEH ano@aocioe thv Kupiaxn va
TIapateivel thv npoBecpia xatay-
yeAias tns ocuppaocns npoundeias
NAEKTPIKNS EVEPYEIAS TIOU EANYE
X0€s pEXPIS OTOU €KH600€i n amo-
(paon Tov AIKaotnpiovu yia tnv €x-
dixaon TwWvV ACEAMOTIKQOV NE-

TPWV TIOU EXEL KATaOEoel N AAOU-
piviov ths EAAGdas xata tns Em-
X€ipnons.

«H AEH, ogBouevn tTnv Kpion
s EAAnvixns Aikaloouvns, §ev
€mMOUNEL va tTnv TpoKataAdaper»,
avagépel n AEH o€ avakoivwon
s, €§nymvtas tous AOyous Tou
v odnynoav otnv andégacn yia
napataocn Ins nuepopnvias Ka-
TayyeAias ths ouppaons. Avagé-

PEL ETTioNS OT1 «O€ H1a TTpocTiadela
€€avtAnons Kale opiou KaAor-
ogtias, n Emxeipnon emOuuei va
Tapacxel gtnv AAoupiviov mpo-
00€TO XpOVO YA TNV TEPAITEPW
S1€euKOAUVON NS va €EeUpel evai-
AGKTIKO MAPOX0 NAEKTPIKNS EVEP-
YEWQS», EVQ PERQETAl TNV AAOUpi-
VIOV, N1 OTI0ia §€V TPOXWPNOE ATIO
TNV MAEUPA TnS OTNV KATafoAn
s Siagopdas tns avénons Tou

1a dixaotnpia.

10% oto TmipoAoyio A150 kai va
OUVEXIOEL TNV amnoAuvta cepactn
npooTnaneld tns yia sikaiwon ano

H ané@aon yia napatacn amno
nAeupas ths AEH amnoteAei capn
arlayn otdons tns Emxeipnons
anévavil oT1o BEpa mov €xe1 ava-
KOYEL HE TNV Apvnon tns AAOUNi-
viov va kKataBdAelr tnv avinon
T0U 10% OTO TIHOAOYIO NAEXTPI-

KoU pgupatos. a tn otpogn av-
m, Navw amn’ 6Aa @aivetal 6T Xa-
Bop1oTIKOTATO POAO EMAIEE N OU-
vavinon tou unoupyou Avarrcu-
&ns Xp. ®OAla ue TIS SI0IKNOELS
1wV 8U0 ETAIPEIDV TNV TEPACHE-
vn [lapaockeun, aAAa kai D Npwto-
BouAia Tou unoupyou va {nTnoel
yvwudteuon and to Nopikd Zup-
BouAio tou Kpatous.

Xpyza Alarroy

Yuvepyacia Motor Oil
kai MuniAnvaiou
oTnv nAEKTpOnapaywyn

OAoxAnpwOnke N cup@wvia Tou Opidou MuTIAD-
vaiou ka1 ths Motor Oil yia th otpatnyikn ou-
VEPYQoia oTov ToHEa TS NAEXTponapaywyns. H
OUHPWVIa a@opda TNV and KOolvoU KATACKEUD,
AEITOUPYia KAl EKPETANAEUON TNS Hovadas ouv-
Suacuévou KukAou 10xuos 400 MW niepinou tns
Motor Oil otous Ay. Be0b@pous Kal TMPOPAETIEL
TNV andKtnon, PEow Tns aVENONS HETOXIKOU KE-
(ahiaiov, ané tnv MutiAnvaios A.E. mooootou
65% otnv KOPINGOXZ Power, Ouyaipikn - <
Motor Oil mou KQTEXEl TIS OXETIKES HUE TN Hu

8a asdeies. To mood TnS AUVENONS HETOXIKOU KE-
@ahiaiou Ba avéABel ogta 59,5 exat. Evpw Xai 6a
xataBAnBei €€ oAoxAnpou anod tnv MutiAnvaios
A.E. péxp1 va oAoxAnpwBouv o1 51adikacies xat
KATAANEEl N CUPPETOXN TOU 65% Tns €taipeias
otnv KopivBos Power otnv Endesa Hellas. Zup-
PWVA JUE MANPOPOPIES, N CUNPWVIa TIPOPAETIEL
O€ QVTioTOIX0 MOC0OTO CUHNHETOXN TS MuTIAn-
vaios A.E. xa1 o€ pia deutepn povada ouvdua-
OHEVOU KUKAOU OToUs Ay. @e08mpous, yid Tnv o-
noia n Motor Oli éxe1 xataBéoel aitnon otn
PAE, oTnv MEPIMTWON TOU 01 OXETIKES ASEIES €-
YKp16ouv. H xataokeun tns véas povadas 6a é-
xe€1 Eexavnoel péxpl tov Iavoudpio tov 2009, evo
06a &xel ohoxAnpwOei tov AmpiAio tou 2011. H
OUH@wVia TIPOBAETEL TNV KATACKEUN TNS HOVA-
8as ano tn Buyatpikn tou OpiAou MutiAnvaiou,
METKA.

H ev Adyw ouppetoxn tns MutiAnvaios A.E. a-
VAUEVETAl va arOTEAETEL HEPOS TOU OUVOAIKOU
EVEPYEIAKOU xapTtouAaxiou tns Endesa Hell
HETA TNV £YKPION TNS OUPPWVIas Twv dU0 £Tu.
pelwv and tn PuBmotikn Apxn Evépyeias kai
wnv Emtponn Aviaywviopou. XTOX0S TNS
Endesa Hellas givair n Aeitoupyia 1.600 peyapat
anod 6epHIKOUS 0Taduous uéExpl to 2011. Autn tn
oTIYHN N €Taipeia Aertoupyei 334 MW otn pova-
8a oupnapaywyns tns AAoupiviov tns EAAadas,
Kxataokevader 400 MW otov Ay. NixoAao Boiw-
Tias Kat mpowdei tnv xatackeun 400 MW emi-
ons gtov BoAo.

/’ AHMOIIA ENIXEIPHIH HAEKTPIIMOY A.E

TMHMA I: ANAGETAIN GOPEAT

1.1) ENONYMIA, AIEYBYNZEIZ KAl THMEIA ENAGHE

Enionm enwvupia: AHMOZIA ENXEIPHIH HAEKTPIZMOY A.E/ AIEYOYNEH MEAETON & ANAMTY=HX OPYXEION

Tay. SievBuvon: AYPPAXIOY 89 & KH®IZOY, MoAn: ABHNA, Tay. kwdikag: 104 43, Xwpa: EAMAAA

Enpio enogic:

1. AIEYOYNIH MEAETON & ANAMTY=HZ OPYXEION,
AYPPAXIOY 89 & KHOIZOY, 104 43 ABHNA, EAMMAAA
Ynoym: k. TpraviapuAkou Mapyog

2. AIEYBYNIH AIPNITIKOY KENTPQY AYTIKHE

MAKEAONIAZ, Awwrmpw, MIS/TSE, 10 0p0@og,
502 00, NTOAEMAIAA | EANAAA
Ynoyn;: k. Xarinda Mewpyia

AieiBuvan oo AsadixTuo ; evea) SieuBuvon Tau avaBETOVIOS POPEQ | www.dei.ar

AwciBuvon yio npooBeTeS MANPoPOpiES: Ta rpoavapepBevia onusia enagrg

Asciifuven 10 TV nopoT} TS GUYYPOPNS UTIOXPEDGDWN Kl CUMANPG{ITIKGY EYYPOQuN : TQ poavagepBevia onueia Enagrne

AigiBuvon yio Ty amogToAr NPOOPEPWV 1 BMTIGEWV SUMPETOXTS: TO MPWTO NPOAvaPEPBEV ONYEID

1.2) KYPIA APAZTHPIOTHTA 'H APAXTHPIOTHTEX TOY ANAGETONTOZ ®OPEA :

Anuéowa Ermyeipnon Hiextpiopod A.E. - HAEXTpiopds - Avadmon xat eE0puEn yaiavBpaxwv kat AAAWY OTEPEWV KUGHY

TMHMA II: ANTIKEIMENO THX TYMBAXHZ

11.1) NEPIrPAOH

11.1.1) Ovoyooio nov 568axe oTn oupPoon ond Tov avaBETovTD Gopén : “Awaxivman 5,8 x 106 M2 ot. axhnp@v Kal NyoxANPwWY

OYMEATIOwWY (N0 TS UMEPKEEVES TORES Opuxeiou Notiou Nediou”.

11.1.2) EiBog m¢: ‘Epyo (Karaaxeun)

Kupiog xwpog f Toneg extéAcans : Zto Opuxeio Notiou Mediou nou Bpioxetar HETOEY Twv NBAewv MoAepaibag xkar Koldvig

Tou Nowou KolGwng,

Kuwdixdg NUTS : GR133

1111.3) H npoxrpun ogopd : Anpdéma oupBaon

11.1.4) Zvroyn neprypagn me oupBoan : To £pyo auto agopd ) Biakivion 5,8 x 108 M3 ot akknpav Kai nisoxApuwY OxTpATICIDV

Q0 TG TOREG Umepreyvv ou Opuxeiou Notiou Mediou, ke axon6 v anoxkdAwgn Tou AyViTxed KOMGIIITOS TOU OPUELDU
Y10 TV EE00RAMON TG MAAYWYTIC ACYWET) kai TV kAAud T avaykav Tou ATHOTAEKTDIKOU ZTaBund Ayiou AnymTpiou.
11.1.5) Koivo Ac&iAdyto yio 1iq Snucaieg auppaoeis (CPV) 1 Kapio AeEidyio
Kupio ovmxeipevo

11.1.6) H oupBoam kaAummeTal and T cuppwVia nepi dnpodiwy oupBdocwv : vau

11.1.7) Ynodioipeon o€ TpryiaTo : vaL

TVHMA 1. - Zivrop neprypoqe: Adpnon, exoxapr, opTwan, He1opopd kar aroBeon-diarpwon 30 x 105 M3 0. crAnpuv Ko Nisoki-

Puw OXTUGLLN G0 IRV Yoy} 3 Tou Opuyeiou Notiou Mediou rpog T eowreped) andBeon Tou Opuyeiou (E00Tacy pETapopa 6.2 Km ).

TVHMA 2. - Zivrow nepeypogri: ATnon, xoxam, Gopiwor, HETap0pd kar andBeor-aiomuwon 1,2x 105 M2 0. oxknpaw ka inpu

Oxnuanoov ared T Toy] 28 Tou Opuyeiou Noriou Mediou Tpos v cowrepsd) andBeon Tou Opuxeiou (ardoTao KETagopds 6.6 Km ).

THMHVA 3. - Zuvroyn reprypogr: AT, EXCKOG), GONTWON, HETOPONA KTl GNDBECTHHGOTPwN 1,0 X 106 M3 0. GrAnpuv Kat Nasnpuw

OXTHOTGLLV ar TV Tou] 20 Tou Opueiou Noou Mefiou pos mv efwrepaa) mmoBeo Tou Opuyeiou (arioTaoT LETapopas 5.9 Km ).

TMHIVA 4, - Iivrow) neEpypogr: AXTNON, EXCKOM), GOPTCT) HETAR00A Kt GGBEaTaoTpuan 0,6 x 106 M3 0. oxknpaw kaa nusoxinpa

OypancLL ar T Toys 1B Tou Opuyeiou Nomou Mediou npo v euwreped] anoBeo tou Opuxeiou (ardoTaon HETapopdc 5,3 Km ).

Eav v : 01 Tpoopopes Npérer va unoBAIPocv a 6A Ta grpaTa

11.1.8) B0 yivouv SexTes EVBAAOKTIKES NPOOPOPES : Ot

11.2) NOZOTHTA 'H EKTAXH THI IYMBAXHX

11.2.1) Zuvohixd noagTiTa A £xrua : O npodnakoyiopog Tou Epyou avepxetal ot 14.339.240 € (xwpig ®.NA.). O ev Ayw npo-

Unooyiopd SEv aNOTEAE( QVWTATO GO MPOOPOPAS

11.2.2) AixaiwyaTa NpoEPECS : OX.

ApIBGC mBavwv avavewoewv : Ox\.

11.3) AIAPKEIA EKTEAEIHE THI EYMBAZHE : ~ 14 |mveq

TMHMA Iil: TAHPO®OPIEX NOMIKOY, OIKONOMIKOY, XPHMATOOIKONOMIKOY KAI TEXNIKOY XAPAKTHPA

111.1) OPOI ZXETIKO! ME TH ZYMBAZH

11.1.1) Aromoupeveg eyyuroes : - Eyyurmr EmioToAn Zuppetoxiic tgoug 573.569,60 €.

- Eyyunwai Emotod Kahig ExtéAean tpoug ioou pe 10 10% Tou npolnoAoyiopod npo-
0(pepdag Tou Avadoxou.

01 wg dvw eyyurigels Ba exdidovial ané avayvwpiopeva NioTwnka Bpupata f GAa avriotoya Nopkd Mpoowna, Moy AEmoup-

Youv véuyia ata kpdm - p€kn me E.E. xai Tou E.0.X 1y 6€ kpdm) — pEAN Mo £x0uv unoypder T oupwvia nepl Snpodlwv oup-

Baoewv (GPA) Tou Naykdopou Gpyaviopou Eymepiou (T.O.E), n onoia kupwBnke omv EAAGDa pe 1o N.2513/1997 (OEK

A139/27.06.1997)

111.1.2) Kupidrepor 6poi xpnpatodoTnomg kot mAnpwpis i/kai ovagopa omg epappolopeve Siatageig

1. H xpnatodomon Ba yiver ano kovBilio mg AEHAE

2. Aev Bo oBel npokataBoA) oTov Avadoyo.

3. O MANPWREG Twv EPYAOLDY MO EXTEAET 0 Avadoyog kal Twv GVILTOXWY avaBewpnoewv, Ba YIVOVIOL LE LIWAIES mOTONOL-
noeS. H muypwig) Tou Avadoxou Ba Yivetar T 24n Neepa Tou LEBEMOHEVOU Lrjva arkd auTOv KaTd Tov OMoio KATATEBNKE 010
MpwrékoMo mg Eniprénouoag Yrmpeoiag mg AEH n ymwaia migtonoinon.

4. Ze kGBe rMAnpuwyr AOYepIaopwv EpYaokDV ka1 avaBewnnoEwV Npag Tov Avadoyo Bievepyoivial kpamoeig yia Eyyunan Kakig
Extéleong. O kpamgets autee opilovial 0€ THia Toi exato (3%) omv roTonowdipevn atia kade Mnpuwisic. O1 napandve
kpamoeig Suvavial va avikaragteBouy pe (06mooeS Eyyuntiéq EmoToreq peta mv anoboyr ex pepouq mg AEH AE. mg
afmang Tou Avaddyou yia v Mpoowpon Napakedh 1ou Epyou

£1.1.3) Noyuxa] pop@d] TV onoin rpEmer vo repsBANBEl N kenonpoZio OmOVOEXGY GOPEWY OTTIV ONGIa KOTOXUPWVET 1) GjspacTy:

2¢ MepUTIWOT Mou 1) oUpBaan avaTteBel 0 GRRAO OIXOVOLIKWY POPEWV. T) Vo) 1opgr Tou opAou Ba eival Kovorpagia oup-

puwva pe 1o N.A 186/92. Ba ananmBei BrwTké oUpPWWNTKG cuaTaons Kovorpagiag PeTagl Twv KOvONpaxToovIwy PeAmv.

070 0oio Ba Srhwvovial pd Ta NOCOOTA CULETOXTK kGBE Okovoyaxou Gopea kat 6n avakapBavouy and KovoU v EuBiv

Y10 kaBE BEpa OXETXO BE T0 £0Y0 AAMAEYYHWG KOl AHAPETWS EVOVT TOU KUMOU TOU EQYOU.

Il 1.4) AhAei €151k GpOI GTOUS OITDIOUS LTEOKETTTH 1) EXTEAEOT) TG OUPBAONC (KOTO  MEPMTWON): 01

111.2) OPOI YYMMETOXHE

111.2.1) NpoowmKH KaTGOTUON TWV OIKOVOPIKGY POPEWY, CUIRTEMAGHBOVONEVWN TwV OMITHOEWY YIO TV EYYPaEH OF ETay-
YEALOTIKO 1} ELTIOPIKG ) TPWO

TnAepuwvo: 0030 210 51 92 265

HA. taxubpopelo: g.tiantafyliou@dei.com.gr
®at; 0030 210 51 92 567

Trhépuwvo : 0030 2463052481

HA. TaxuBpoyeio: Ikpa@dei.gf

®ak: 0030 24630 26986

45.11.20.00-5

AEH A.E./ AMAOP

AYPPAXIOY 89 & KHOIZZOY (POZINIOA) o 104 43 AGHNA o

5

ANAKOINGDOTEH |

NMPOKHPY = H ZIYMBAZHZ (Zuppwva pe rnv 0dnyio 2004/17 vng EE )
(EMANAAHWH TOY AIATQONIZMOY THZ 20.10.2008)

210 AaywwioO Uriopodv va AGBouwv £pog:

o ENvixé Epyohnre g Ennxeyrioets, ypayaeves ato MEET, nou katéxouwv  EpyaAnmmx Muyio 3ng TaEEwe kat Gvw via pya
QTOKAAUAG HETOMEiV KOt 4nG TBEEWS k@ Gvw Yia £pYa 0BONONDG, (ANQITEITA 1) RPOOXOLRON avTiypdeou Tou MTuiou).

B. A\kodarnteg Epyohrmmkes ENXELROEIS mou va npoépxovial and kpdm-uAn me Eupwnaiq Evwang (E.E.), and kpdm me
Zuppwwviag yia Tov Eupwnaiko Owovopixé Xapo (EOX), ano kpdm nou Exouv unoypéyet mv Zuppuwwvia miepl Anpodiwv Zup-
Baoewv (GPA) Tou Naykdopiou Opyaviopou Eynopiou (N.0.E.) 1) onola kupwenxe ané mv EXAada pe tov N, 2513/97 (GEK
A'139). 01 Emyerioeig autég Ba eivar ypappéves 0To avioToko Enayyehuankd Mntpwo mG xwpas 10us, yia Kayopies
‘Epywv avdAoveg Le auTd Mou Snuonpareital kai ou, GUEKWVa KE TN VOPOSEDia Nou 10X UEL 0T XwPa TOUS, |Iopouv va ava-
AdBouv mv extEAeon TETowv Epywv. Z€ Xwpeg nou Sev mpoovrat EnayyeApatxd Mntpwa apked fePaiwor extNeanc napd-
LOIOU Epyou (AnQITE(Tal 1) MPOOXGHIOT) TwV QVTIoTONWV PEBAWOEWV EYYPAgTiQ 0T0 Moo 1| EKTEAEONG Tou £pYou).

Y. Kowonpagieq Twv napandvw Enyeipriogwy

INHEWDVETAI OTL KK(Q QM0 TG PEOVWLEVES/KOVONPAKTOLOES EPYOANTITIKEG  EMIXEWNOEIS GEV HTIOPE( VA GUPPETEXEL OE NEMO-

00tepa ano £va (1) dlaywwlGpeva ayipata

111.2.2) Oixovopii KaI XPREOTOOIKOVONIKT] IKGVGTITTO — ONGITOUYEYO ONOSEIKTIKG

MpooxGjuon moTonouTIk@v appodiwv apxwv and 10 onoia va NPOKUTITEL 61 0 Okovopikdg dopeag dev Exer kpuxBei oTe

£xKpepe( aimon yia kipulsi Tou o€ kaTGoTaom MIWXEUONG, 1) aVaYKeoTValS Dlaxeipons

111.2.3)Texwikr ixavamyra : Boowaj armaimon yia ka8e AuaywwGyevo, €M rovn OMOKALIOHOU Eival 6T 60 NPEME VO £XEL EXTE-

ASOEI YwpaTOUpYKG €pya OuvoAkod OYKou ToukGxoTov 2,0 X 106 M3 orepetv ano 1o 1998 pexpt mv nuepoinvia Siekaywyng

Tou Siaywviapod. (ANQUTEITaL N IPOoXOpIoN BERQIWTEWY TWV POPEWY TWV EPYWV)

2 nepimuwon Kevorpagiog. €va Toukdxiotov pédog mg Ba mpénel va nAnpoi v napanavw anaimon. To peeg auto Ba npg-
&1 va £XEL N000ATO cupeEToxS omv Kowonpagia Toukdxiatov 50%.

Epocov o1 Aaywwn{Opevot 6a BEAQV va EMKXAAETBOUV TV ELITEY TPITOU (QTIOKASIOTIXOU UNENYOAGBOU) MPOKELEVOU va KAAU-
Pouv v NPoinGBETN OUKETOXTIC Mou KGBOPIETar OV NPGNYOULEVT Mapdypago, LTOXPEOUVIaN va UMoBAAOLV Ta OToMEia
oY anodewxvuowy v EFTE(a aum ki va SnAwaouv 6T BECELOVIAL va NApAaYOUV OAES IS anamoUpeves and m Alxripu-
& EYyuioes.

Eibix01£0Q TNV NEPTTIWON QU 0 Alaywvi{GHEVOG EXEL TV LTIOXPEWOT) va anodeEEL pe KGBE MPGOPOPO TPOMO 0T Ba ExeL 0T
StdBeon Tou, kaBoAn ) Sidpxeia MG ZGyBaonG, 0AQ Ta anepaimTa PE0a yia Ty EXTEAEDT TG, Ta ev AOyw anodelxtd pucoa
unope( va eival, EVBEKTIKG, EYKUPO IBIWTIKG TUPPOVITTKG PETAED TOU AITYWWIIGHEVOU KQI TOU EMUKAAOUHEVOU TPITOU, beapeum-

¥ AfAWON UTIOYEYPAUHUEWT and v6jL0 EXTIPGOWNO ToU TA(TOU, 1) Napoudiadn eyyunaewv GANG LoperG, MPOKEYEVOU N avw-
TEPW QNATOUHEWT (XAVOTNTA va anodEvUETQI ENAPKLIG KAl KATA 16O tavoroutxd yia  AEH A E. Ta ev Ayw anodewnkd

p£0a 60 MPENEL va CUIEPANYBOUV aTo Baxero A mG MNpooYopds.

To avixeipevo G ouvepyaaiag petakl Tou Avadixou kal Tou Tpitou KB Kat oL NapaaYEBEIOES EYYUNOEIS and Tov Tpito
npog Tov Avddoxo Ba aupmeptngBouv om Zuppaon

11.2.4) ZupBaocis avanBEPEVES KaT' aNOKAZIOTIKGTNTA : O)1

TMHMA [V: AIAAIKAZIA

IV.1) EIADX THE AIAAIKATIAZ

IV.1.1) Eidog mg Sindikaaias : Avowm)

IV.2) KPITHPIA ANABEZHI

IV.2.1) Kpiripen avdBeong me odppaong : XaumAdiepn Ty

IV.3) AIGIKHTIKEZ NAHPO®OPIEX

1V.3.1) AptBpoC ova@opaq nou XpROTHONOIES yio To GAKEAO 0 avaBETwy @opéag: 5386310/2008

1V.3.2) Nponyouyeves NpoxnPUEEIS oXETXG € TV idlo ouppacy) : 6X1.

IV.3.3) Opo: yra T x0priynon mS ouYYPO@IS UNOXPEUWCEWY Kai TUXGY QUUTIANPWHATIKWY EYYPOPWY :

NpoBeaysia napsaprS Twy amAoEwy yia T Xepriynen cyvpaewy f yia npoopaan ota £yypaga :

Huepoymvia: 02.01.2009 - Opa : 13.30

‘Eyypo@a ou X0pAYoUVIa! avTi BVTITINOU | VO

Tyri: 50 € mAéov ONA

Opot ke Tp6moc nAnpwyS: (a) METpMOiS 1 (B) Taxudpojikws ke kaTaBOM) ToU TWAITOG.

0001 a1 TOUS EVOKEPOUEVOUS EXOUY 111 TIGPEL TEUNT TG AKGKTPUET KaTA Tov apwd Autvumioid . 20/10°2008, priopodv va
niapakaBouv EXPL kat 02/01/2009 adariaviu v MpGoKANon Kot Ta Bewpryva eviuria “TioAdy Mpocpopdd”, k& “TpouETanan —
MMMWC TYEUVETR ON Yia TV NapaAaf Twv TEY@V TRITENT POOKGLAGN E£0UCO30MONG K GUTORVTI-
YPOPO TOU TITUXIOU TG ETEXEWTIONS.

1v.3.4) NpoBeayio raparapis Twv npeopopwv: Huepopmvia: 08.01.2009 (wpa 9:00 oto Mpwtdkolo MG AwiBuvang Ano-
ool Npoagopwv kat 3:00-9:30 evarnuov Ermiporniq nou Ba ovooe: n AEH)

1V.3.5) Moo omy onoio pnopouv va ouvTaxBouv o TPeagepts: EL. AM; 6x1

1V.3.6) EXaxiam xpowik Sidpkzta taiog TG nocPopos: TEOOEMIS 1VES and TV NEEPOLMVa NAPaAGRIG Tw TINOTPAPLY.
1V.3.7) 0poi yio To GVGiYIH TWV NPOCPOPWY:

Huepoynvio : 08.01.2009, Opo: 09.30, Tomos : Auppayiou 89 & Knpioou, T.K 104 43, ABHNA, 10¢ 6pogoag, Mpayeio 101
TpGowna Nou ETIPEMETT: Va NAPEUPCKOVTT KT T0 GVOrYHA Ty TRPOCPapG | EEQUCOBOTTHEVD! EXPO0WITON TV Omavoyy Bopsuy
TMHMA VI: ZYMNAHPOMATIKEZ NAHPO®OPIEX

VI.1) NPOKEITAI A ENANAAAMBANOMENO AIArONIZMO : 6yt

VI.2) IYMBAZH NOY IXETIZETAI ME EPFO H/KAI NPOrPAMMA XPHMATOAOTOYMENO ANO TA KOINOTIKA TAMEIA : dyi
V1.3) NPOXOETEX NAHPOGOPIEE : -

V1.4) AIAAIKAZIEX NPOI®YMHE

V1.4.1) Gopeas appodios yia Tig Sradixaaicg mpospuyis

Emionpn enwvupia: AHMOZIA ENDEIPHIH HAEKTPIZMOY A.E/ AIEYBYNEH MEAETON & ANAMTY=HZ OPYXEION

Tay. Sicuuvon; AYPPAXIOY 89 & KHOLZOY , MoAn: ABHNA, Tax. kadixag: 104 43,

Xapa: EMAAA, H\. taxudposio: g.triantafyllou@dei.com.gr TiEguvo: 0030 210 51 92 265

LAigiBuvon a0 Arodixruo . www.dei.gr, Gof; 0030 210 51 92 567

V1.4.2) Ynofohrj npooguywv

Enaxpifeic nAnpogepics oxenKd pe mv mpeBeoyia yio Ty unoford npooguywv: ZUppuva e 10 v.2854/2000 npofAénetal
0T EVIGQ EVTE () NKEPGV, GPOTOU 0 EvBIageNOEVOS AABEL YWaN HE anolovBiMOTE TPOMo TS NapAvaumG MPAERS N napd-
AEWMG, ITOPEL VO QOKAOE! MPOTPUYT] KATA QUTS EVAMIOV TS AVaBETOUOGS aAXMS (TpodikaaTua) podpuyr).  H npeoguyn
QuTy anoTeAEi 6p0 Tou Napabextoy yia v doKIjon aoPaMOTIXWY HETPWV EV@MMOV T0U apPOBiou SIxaOTXOU OXTIATOHOU, XWPIS
TV GOKTION MG ONOIQS Ta GOPAAITIXG KETPA KpivovTal anapddexTa. H avaBETousa opxn LMOXPEOUTAL va QNAVTOE! QITIOAO-
YTHEV EVTOG BEKa Npepwv ané Ty dakman S MpeouynS. EGv napgh6er aripaxm N Rapandvew dexaniean npoBeoya Tex-
HaipeTal N anoppnm MG rpocpuyr, O EvBiagpepdiuevog EVTGS BExa Neppv and TV AT A Grmpr andpmya) MG NPOoYu-
Y1 HIOPEL VO QOXTIOE! QITOT) GOPAAOTIKWY BETPWY, YA TOUS [B10uS AdYouG.

V1.4.3) Ynnpeoio ano Ty omoio prropodv va AngBotv mAnpo@opics yia Ty umeBoAn npoowuywy : 15 pe VI.4.1

VL5) HMEPOMHNIA ANOITOAHY THE NAPOYZAZ NPOKHPY=HE : 04.11.2008

THA. 210 5192265

Tou ANEZTH NTOKA

«Evid Eexeiloupe anod @opeis enomteias
8EV €XOUHE TNV OWOTN EMOMTIEIA». AUTO
SnAwoe, petaty alwv, o K. I[lavayiotns
Apaxos, MPOESPOS TNS EKTEAECTIKNS ETII-
tpomns tns Evwons Eionypévwv Etaipel-
@V otn SidpKela Tou cuvedpiou pe BEpa:
«Aixaioouvn, Emontikés Apxés xai Emo-
ntevopevol dopeis oto véo Eupwmnaiko
Xpnpatomotwtiko [TepiBaiiov» mou diop-
yavwoe n Emtponn Kegpaiaiayopds otnv
Kurnpo to tpimnpepo tns 28ns OxtwpBpiov.
ZUH@wva ue tov K. Apaxo, n nayia 6g-
on s ENEIZET eivar 611 emOupei opOn €-
TIOTTTEIA KA1 aVEPEPE XQPAKTNPIOTIKA OTL:
«ano otoixeia tns Bank for International
Settlements, (BIS) otn BaoiAeia (Basel)
TIPOKUITTEL OT1 OAQ Ta mapdaywya padi ntav
600 tproexkatoppupia doAapia to 2007.
Ioobuvapouoav, 6nAadn, pe 11 Qopés to
axadapioto maykécouio npoiov!!! Ipo Se-
KQETias Ntav «pévo» 75 TpIoEKATOHpUpIa
SoAdapia xai 10oduvapovoav He 2,5 QOPES
TO axabdapioto maykoouio npoiov. Ta na-

Bapu npdetipo ano
v Kepahaiayopd
ornv |bedrola

Ze oofapd oAicOnpa pépetal va unemne-
oav o1 Bacikoi HETOXOl TNS £10NYHEVNS
«Pokas» xabws oupPwva He €pguva tns
Emtponns KegaAaiayopds améxkpupav
€mi 12 pves 611 gixav umoxpéwon va u-
nmopailouv &npocia mMPOTacn TMPOKEINE-
VOU va TETUX0UV XaUNAOTEPO Tilnua yia
TN UETOXN Gpa Xai va KataBaiouv Alyo-
TEPA XPNUATA OTOUS HETOXOUS HEIOYN-
@ias. Zuvenws €tol e€nyeital Kai n xpo-
VIKNl KaBuoTéPnon Tns €yKP1ons Tns én-
noéo1as mpOTAoNS TIOU £XE1 UTIORAAEL anio
nv 1n IouAiou 2008 n Ibedrola npos thv
Emtpornn Kegalaiayopas.

Ano MAEUpAs NS £TAlpeias SV €XE Yi-
Vel Kapia dnAwon eni tou B€patos, w-
ot000 MAnpo@opies tns «K» avapepouv
0T1 6a UNAap&el avaxoivwon eVios TwV &-
MOUEVWV NUEPOV KABGSs amnd x6es 1o
MPWi TO VOUIKO THUNNA O€ GUVEVVONON
HE TN 510iKNON HEAETOUV TO OKETTIKO
ns andoyaons ts Emiponns Kepalaia-
yopdas, n ormoia to andysupa tns [lapa-
OKEUNS Anmo@pacioe ta €E1is: «tnv €mpo-
An npoatipou UYous 300.000 eup®m oTNV
Ibedrola yia mapaBaon tou v. 3461/2006
nepi dnpooiwv mpotacewv. Eneita ano
€Aeyxo tns En. KegaAlaiayopas &am-
otwlnke 6t1 Tov Maptio tov 2007 n a-
VWTEPW ETAIPEIQ AMEKTNOE EUNETQA, ME-
0w ouvayns OUHQWVIOV aviaAAayns
(swaps) ne motwWTIKA 15pUpata Tou &w-
TEPIKOU, netoxes tns X. Poxas ABEE, o1
ortoies unepéBaivav to 3% Tou CUVOAOU
TWV HETOXWV AUTNS, XWPIS va UMOPBAAEL
TNV NPOPBAENOHEVD amnd TO VOHO UTIOXPE-
WTIKN Snpdoia mpotaon».

H Ibedrola tous nponyoupevous 4 yn-
VES ayOpade HETOXES OTNV TIPN TWV
16,00 eup® Kai €x€1 QMOKTINOEl TO
78,07% TwV KOOV Xal 10 72,59% Twv
TIPOVOUIOUXWV UETOXAV.

ANEEITHE NTOKAL

XpYZA AIAFTOY

Aev undpxel cwoTN EnonTeia
OTO XpPNUATONICTWTIKG oUCTNHA

pdywya auta ntav 6Aa ouclacTtika €KTOS
enorrteias. O1 Kevipikoi Tpanedites mou
ouxvadouv otn Baoikeia Anocudévnoav va
TMEPIOPicOUV TNV MayKoéouia peuototnta
Kal auéAnoav va guvtafouv Kavoves Kai
yla TIS AOINMES XPNUATOOIKOVOMIKES
(financial) etaipeies mou dev gival tpame-
Zes. Ka1 —to xup10tepo— 8ev nepréAaBav &-
AEYXO0 €M1 TWV MAPAYOYWV KATa Tn guvia-
&n Twv Kavovwv KEQAAAiaxns €MAPKEIQs
TV Tpanel@v.

Onws 1TOVioE 0 XK. ApdKos, «€ival evtv-
MWOo1aKo 0Tl 6AA Ta HEAN TOU MEPIBONTOU
project turquoise €yivav npwIaywviotEs
s kxpions. Kai opws o1 etaipeies
Citigroup, Goldman Sachs, Merrill Lynch,
Morgan Stanley, UBS, x.An. €€axoAou-
BoUV va npaypatorolouV |in EAEYXOUEVES
OUVAAAQYES EA£W TWV TIEPIRONTWV TIOAU-
HEPWV UNXAVIOU®V Slampaypdateuons
ns Odnyias yvwotns ws MiFID! Movo
pia Avon unapxel: av 6ev xatapyn6ei n
MIFID, naviws va tponomnoinbei Gate va
eEaAeipbouv OAes o1 aduvapies mou ava-
@EpONKav»!

H 10SCO {nrei
epappoyn AAN
uPnAnc noidrnrar

Tnv eappoyn S1EBVOV AOYIGTIKOV TIPO-
TUNWvV UPnAns noidtntas mnov Oa nmapé-
xouv &exabapes, axpifeis KAl Xpnoipes
TTANPOPOPIES Y1a TOUS EMEVOUTES HE YVW-
Hova tn Siagavela yia th owoTn Afl-
TOoUpYia TWV Ke@aaaliayopwv, Unootnpi-
¢a1 n Texvikn Emtponn tou AieBvous
Opyaviouou twv Emtponav Kegalaia-
yopds (I0SCO) o€ ouvéxela cuINTNOEWV
OXETIKA HE TO ONHAVTIIXO pOAO TIOU Sia-
Spapartifouv ta AoY10TIKA MPATUTIA OTO
TAQiIo10 TNS TPEXOUCAS OLKOVOUIKNS KPi-
ons. Me x0eowvn Tns avaxoivwon, n
I0SCO otnpicel tTnv avaxoivwOeioa Koi-
vl §paon tns Emtponns twv Alebvov
Aoyiotikov TIpotsnwv (International
Accounting Standards Board - IASB) xai
s Emtponns twv XpnpuatooiKOovoul-
Kov AoyioTtikav IIpotunwv (Financial
Accounting Standards Board - FA“R)
TIPOKEIPEVOU VA QVTIHETWITIOOUV B€, 1
TIOU OXETI(OVTAl UE TNV MOTWTIKN KpPi-
on. Avayvwpilel €mions 1a ONQPaviika
HETPpa Tou AapBavovtal and thv Emtpo-
m Aoyiotikev [Ipotunwv ths Ianwvias
Kxai tou Kavada avagopika pe tnv eUAO-
yn anotiunon a&ias xai tnv enavata&i-
VOHNON TWV TMEPIOUCIAKOV OTOXEIWV.
IpoTuna uynAns moidTNIas avamtuo-
govTal Eav 01 YOPEis Tou ta Beotidouv
HMOPOUV va acgkouv avefaptntn xpion.
Yno autdé to mpiona, tovidel n I0SCO,
«€ipaoTe €To1p01 s Emomtikés Apxés Ke-
(aiaiayopds va unoatnpifoupe tov po-
A0 aut@v Tou BeoTidouv TA AOYI0TIKA
poTUNa». Z€ autd 1o mMAAiolo, n Texvikn
Emtponn tns IOSCO unootnpicel obsva-
pa TIS MPOOTIABeles Tou International
Accounting Standards Committee
Foundation Trustees, TpoOK€INEVOU va
npodyouv tThv aveiaptnoia, tOoo autns
ns Emtponns 600 xai tou IASB.
AN. NT.
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