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EN ZYNTOMIA EES—
[ AVOIEE 0 KUKAOG
aUENCEWVY ENITOKIWV

ano g tpanedec

Tn oxwrihn 1w auEnoEwWY 0T EnOKIa NApav and
XBEC K1 01 PEYBAEC TPONETEC. NPOOOPPOTONEVEC
oy 0DENCN TWV ENMDKIWY NOU OVOKDIVWOE Npo-
owara n Eupunaixn Kevipikh Tpaneda (EKT), pe T
Eurobank vo avokoNiVE! GUENCEIC GE BOOTKEC KO~
TYOPIEC XOPNYNOEWY X! KATOBEGEWN. O1 QUERTEIC
010 ENMGXI0 XOPYNOEW Eival TNC TOENC Tou 0.25
~600 5nkobA ka1 n ALENON GTAV ONOIQ NPOXWPNOE
ApoowaTa N EXT- ko1 0@opolv T Baoikd enoxia
XOPNYGEWY LIKPUV ENXEIPACEWNV KDI ENTYYEAUD
Tiov k01 10 Booikd Enmdwo Kepaaiou Kiviang £+
XEPAPOTIKAC NIGTNG, NOU BIGPOPPWVOVTDI OTD
9,15% koI 8.55% aviioToo. EeA. 25

KAgivouv SINAGOIEC BIOTEXVIEC
ano auTEC NOU aVoiyouv

Exebv inkGoioC £ival 0 0-
PIBUGC T BioTERVIKY €=
AIXEIPAGEWY N0U KAEVOUY
o0 AckavontSio T Aro-
XC OE oxéan i Tov apiB-
1O GUTIN 110U TVOIVOUN, YE-
Yovb nou Beixves om n Bro-
Texvia oy EAAGBa -anote-
AOUEVN KUPIWC TNd kPO~

GTTIE TOUC 864 €-
NXEIPACEIC, EV) T0 i10 S1doTnpa 15pUBnKaV POAIC
463 Feh. 24

® EUPL. T1o uynhtepa eninebo Ty TEAeuTaluy.
16 pnviov exvaxBnKe 10 Eupl Evave Tou Sohapl-
‘ 0, OVOKEMOVTGG an TV NpoxBeon) Mo, Ko-
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Képdn-pekop yia tov Nasdaq
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Képbn pexdp Epwavioe n e1aipeio Nasdag OMX Group, n onola BlaxeipiZeTal tn yVWwoTh Xpnpauotnpiaki ayopd

Twv pEToxiv uPnAAG TExvohoyiag Tne NEac Yopknc. Ta kaBapd képbn Tou Npuitou Tpipnvou auEnBnkav Kata 71%

WE TV Qpuyi Ty UYNAGTEPWY E00BWY and T ouvahhayEg otV ayopd Napayiiywy. Onuic SIAWCE 0 BIEUBIVLY

oupBouloc tnc Nasdag OMX Group, POUNEQT [KpEIYEAVT, N EniBoan Tou NpUTOU TpIivou fitav évag and Toug fon-

BruikolC NapayovIEC yia TV npdtaon £Eayopac Tou aviaywviouikol xpnyatiatnplou Tg N. Yopkne NYSE Euronext.
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Anpoorec enevSUOEIC Kal TIpOUnBeUTeS
«TANPGVOUV» TIC AOTOXIEC TOU @’ 3umvou

Ie 6paguKic NEPIXONES SAnAVHY
TIPOXWPA TO OLKOVOIKO EMTEAE(D
TIPOKEIIEVOU Va avTioTabpioe TV
«€TPUTIa» TV EJOBOV TOU TAKTIKOY
TIpONoAGYIoLOU, 1 oTola oo TIpG-
0 Tplunvo avépxetar oto 1,37
510. EUptd. O UTIOUPYOS OKOVOIKY
K. Tiiapyos [IanaxeVoTavTivou 1=

YaAiTepo poPAnyia xataypageTal
OToUS ENPEGOUS (POPOUS OTIOV U-
TApXET VOTENNON £Va BIO. EVPG Xal
ota é906a and TV POpo EITOSH-
1aT0S GUOTKGY TPOCHIGY TIOV £i-
Va1 XaUNAGTEpQ KaT 500 £XT. E1-
p>. QOTOT0, KaI TTO OKEADS TV a-
Tav@v, Ta oTomxela Sev ivar £v-

AWOE WS TO EPOS WV
TIPOOOETLY PETPGY Upous 3 B10. Eu-
P, TI0U TIpETTE1 va AnPAOLY PETOS,
60 apopoV EiwON Sanavéy. Zip-
Guva e Ta otowxela mou 5nyio-
olomoinge xBes To ToupyEio Ot
KOVOIKGY, Ta é006a

Tapeia
éxouv E10TIpAEE Eva TIOAY BEYEAD
PEPOS TWV ETACIOV MOTHOEGY
Tous. To ENAETHYIA TOU TIPODTIOAS-
YI0H0U Eival 0p1aKa EVIOS TTOXGY,
EMEWBR Exel A0TIpaXBE] oINAVTIXD

JEiwon 8% o€ oXEon e To avti-
OTOXO MEPOIVE Sidotnpa. To pe-

oS TV :
£V ExouV TEPIOPIOTE] BpapaTIXG
o1 6anaves Tou TIAE. EeA. 22,23

Avalntouv «tapabupo»
Taxtonoinong aubalpEtmv

To unoupyeio OIKOVORIK@Y avaln-

Taimon yia Xatebagions, SEARE

el VOpIXO ENYHO.
HnV. XpIBEi QVTIOUVTAypaTIXG TO
oXEB10 é

x0€s gTous oK
Tlanaxwvotavtivou. Z0ppava pe
w0 UA10 Tns E ias, a-

TI0U HEAETA VA E9ApROTEL «@EAOUE
va SoUpe T umopei va yivel yia va
51a0(aNoTOUV 6001 pnaivoLy o
S1ad1aoia dote va pn Bpedovy a-
VERETONOL PE 1A pEAAOVTIGH a-

TQYOPEVETAl GUVTAYHATIXG 0 &
£aipeon and TV XaTEBAPION TGV
KATAOKEU@V TIOU EVEXOUV GOBAPES
TapaBacELs TGV 10XUBVTGY pLV
Xal MEpIopIopiY 5opnons. EeA. 23

Zm Sivn toV oevapiov avadiapBpmong n orkovopia

Aayevder o x. [Tanaxwvoravrivoy — [Iapayével o 0TOX0G Y1a EMOTPOQPT OTIC ayopéc €a¢ Tic apxéc tou 2012

AsnéBo¥os OT1 PETa 10 XahoKalpl 10
Khipa onis ayopés 8a apxioel va a-
VTOTpEPETAl ELQAVIoBnKe XBES o

_IEguvuvl o e-mail

unoupyds O x. I Ila- Enciyou £ OTIYHA, O€ EpEUVa Tou Reuters pe-
naxwvotaviivoy anoxheiovras ya- & peuva Biétate n EioayyeNla Tagb 55 01KOVOHOABYWY, 01 46 a-
pia axépa gopé ta oevapia ava- ABnviav e e-mall noy oteihav végepav nws n EAAGSa 6a ava-
518pBpwons Tov EMnVIKOD Xpéous, .~ OTEAEXN T Citigroup o nev-  51apBP@OE1 T0 Xpéos s péoa ota

Tiou ouvexioBnxav xBes, xuplws o-
6  leppavia, alAa xa1 pe Snpo-
BB

010 0noio avaipepotav 6~

T undprouV ijiec AL 10 £0B-

TIC YOPE I TV QVANTUEN OTIC PEYAAEC XUIPES
NG Eupuiavnc, aviiotaByiZoviag ouc poBouc yia
avaBiapBpuwan Tou EAIVIKOI XpEouc. H 10ousia
ToU EUpil EBO0E XBEC To aNdYELNT G Kal 10
1,4515 bodapia évavi Tou Soapiou. EeA. 26

© AEB. rta bixaoriipia obnyeital n pEwsnik ai-
YKPOUON 10U WEXPI MPBTIVOC NPOEBPOU TG AES
A.E K. MBvvn KWvoTaviivou Kol Tou EXTEAETIKOD
e TG Bioiknonc k. Kiota Maupakn. O k.
Kuvotovtivou éxave Adyo yia 81anhoki e uno-
Wneia aviiboxo exaipeia, evib £BECE Kal Zitnpa
<NApAvoLNC» abEnang otov ioBb Tou k. Maupd-
KN KJ14 1.700 £upi. «H eniBean nou déxopars,
UnooTApIEE 0 K. MaupaKne, BupIZE! Th Adiki pi-
ON €EKEI NOU paC XpwoTolioay Hag NAPav Kkai 1o
BObBi». EeA. 23

*Mna UXQ NOTA. Niéoeic npog 1o u-
NoUpYEi0 NEPIPEPEIOKAT AVBrTUENG Kai AvTaywvi-
OTKGTIAC 00KOOV T0 TEAELNaio BIGoTNYO 0 E101-
PEIEC nou BpaoTnpionoiodvia: otoug kKAGBOUC no-
PAYWYIE AVOWUKTIKGY, Xupdv Kai EppIaAwpEvoy
VEPOU, NPOKEINEVOU va N BeonioBei €1BIKOG 96~
poC Kmuvu}.mar!( 010 pn akkooholxa nota, uno-
XPEWON TNV 0noia KOAEMaI va avaAGBe! n eAAnvi-
i KUBEpvnon BAoE! Tou Mvnyoviou. To Mvnyéyio
npoBAEnE! EnimhEov YopoAdynon otnv Katavéhw-
on un aAkooolxwY, LE OTOX0 Egoba TOUAGXIOTOY
300 EXOL EUPL. 24

LINKS
www. kathimerini. gr/Inks

= Zug 10T00EAIBES KOVWVIKAC BIKTIWONG GTpEo-
V1ol 10 Eevoboxela

University xai péAos nieviapeAods
oupBoVAEUTIKAS EmTpOMAS 0T
Yeppavikh xupépvnon. Tnv iia

ENO}EVa 610 Xpovia. «H oevapio-
Aoyla &npioupyet pia kaxogwvia

Owlpata kal avablap- TIOU EVEXEL TEPAGTIOS KIVEUVOUSH,
Méoa @oéuaiéuin  Bpwon tou xpéouc, Fppuva ovi0€ o I. Tlanakwvotavtivou. H
EM\dba bev Ba propéoel va Bye1a-  PETO Unoupyelo Ojkovopikisvs Alpha Bank onpeibver 61 pia ev-
TI0 Ty xataotaon auth xepisxa- 10 e-mall py MECEIC SEXONEVD avablapBpwon Tou EA-
ol eibos ' Tou oW omv - Anvikon Tov «a-
Xpéous Tms», onpelwoe 0 x. Lars  yopa opoAdywy, TIOKAEI0]6 TS X@dpas and Tis ayo-
Feld, oxovopoAdyos oo Frelburg PES Y10 BeKaeTiesy. EeA. 22
— = e —

2xébo Mn;l)éwu

EXnpirng 6ews, 0 XpIon Xpéous tns ENG-
5as exe embewOEL O1aNobooEs TwV Kpa-
TGV OpoAGY@Y IS EXOUV EXTVaxBel, je v
abEnon exeivov yid Ta S1ETh opdAoya va Ee-
TIEPVA T0 20% oTis 18 AnipiAiou. Qotéoo, o1
PAIVOPEVIKA XaKEs €15A0EIS pnopel otnv
TIPAYHATIXOTNTA VA Efval KaAés.
01an060€1s TwY EXAIVIKGY OHOAYGY €

—

ANAAYEZH THE ECONOMIST

1 oxé810 Mméikep yra tnv EAAaSa;

Tpio avaoxebiaoys, oL Ba Emexteivel T

O1 Eupynaio! a&
6a HNopoyoav Va NPOTEVouV:
VEiWon tn¢ 0VOPaaTIKNG agiag

yiati o1 xap ™V ev-
punaixn TOATTIKA Yaivovral Topa va ma-
PABEXOVIL QUTS IOV EMi HaXpY XapaxTh-
Pie avano@euxto o Economist: 6T 10 eA-
Anvikd xpéos 6a mpémel va avabiapBpwOel.
/Axb)a Xa1 0 UTIOUPYHS OIKOVONIKGY Tns Tep-
havias, BoOAQYKavyk Zommie, poiaZer avor-
XT10s oV 16éa.

H emonyn ypapps, npaypam, ekaxohoy-
Bel va Bewpei anapadextn v avabiap-
Bpwon, evé n EKT axépa EBEAOTUQAEL.
WQ. D ouZhmon oty EupGrm eméhous
OTPEQETAI ATIO TOUS TPOTIOUS ANOPUYRS Ths
avabidpBpwons oTous Tpdnous Tipaypato-
Toinons s,

vA\I(O €ival euxéapioto, pe Kanoles EmQu-
Ade1s: napot o1 Eupwnalol nyétes apxiZouy

TOU XpgouG, TOU ENITOKIOU
1 8pagyki fi  Tou.

S1dpxeia 10U xpéous Tns
EMabas, 6jes 5ev 80 aMOKATAOTAOE ka1 T
PEPEYYUOTNTA TDS...

H EMa8a 8ev xpeldletal éva oxeédio
Mnéikep, exeivo SnAasn mou mipe to dvo-
Hd Tou and Tov TdTE UTIOUPYO OLKOVOPIKAY
TwV HIIA, TZEs Miéixep, o orolos o 1982
TIPSOPEQE GTOUS AGTIVOGHEPIKAVODS TIPO-

Va eBevagoy ™V undpxouy
ovnm,m“:v” evbelEels OT1 Bev 6a pavoly.
apKetg pol. Kai auté yiatl o1 moAini-
xol g Tnpaids Hnelpou Sev Exouv Baoixd.
KiVDTp0 g urlwon ToU EXADVIKOU XpEous o
Biawmpggyq emineba. I6las ot Teppavol &-
XOUV By gy TOUS vaAvoouy.

0P avaoxeBiaopd, XapiZovias oTs a-
va

TaV SIaXe1pioTo, Kai eivan TOAY XaATEPO va
€80BnBovV o€ avEnon Keaalwv Napd va
UMoKpivovTal én To amipwro Xptos eivar
axépato. Tirtote and ¢Aa autd Sev Oa ivar
EUKOAO Va «AnBei» oTous Yngogpous, ak-
A4 600 MEP10T6TEPD O1 MOATTIXO TOUS AEVE
YENata yia my mpaypauxétnta, 1800 MO
BunLuEvoL Ba yivovtar.

Ha\i0ewa efvar om 1o xpeos ts EAAaSas
TIPENEL Va pewwdel TouAaxiatov xatd To -

@N\& enviyovras» Tis owovoples s Aati-

VIKiis APepIKiis 010 BAPOS TRV aMANPRTGY

Xpe@y. XpewaZerar avuBétws Eva oxésio

Mnpéwm, ané tov Nixoas Mmpéwva, v-

TIoUpYS Owkovopikay to 1989, o onoios
v

Tpitgy, o (AGATTOOIATOUY TV avéyxn
TOV By ov 10 EMMAEOV PEVOTS ané Tep-
Mavolg,00oA0YOUHEVOUS. AelTepov, va

500UY. TIS YEPHVIKES TpAmeZes,
TIOMEs gy 7oV OMOGY EIVGI KATOX0L eXAn-
VIXGhy g0 6wV Xal €1Vl BloTaxTicés ané-
VavTI g orioIaBANOTE B1AYPagH Xpéous, Ta
PO v aUTd <BEIXVOUVS Mpos Eva pé-

om pelwon xpe-
0US Y1a Tis 181€S OIKOVORIlES, 01 oMoles TaVTws
€lxav xdoer péxpi tote pia Sexaetia.
HEAaBa xpe1dZetal éva oxtio Mpéwva,
6x1 Mnéixep. Mia tétoia avasiapdpwon 8a
EnAnTre KamolEs EupwAKES TPATIEZES, 161-
aitepa Tis eAAnvikes, o1 onoies 8a xperaZo-
Vvrav emmigov emlonpn Boneea. Zuvohika
T0 MARY)a 0TI EUpwNAiKEs TpaNees Ba B-

Mo, O1 E 8a pno-
POVIAY va TPOa@ENUY Eva paoua TROTLY
EMITEVENS ToU oToX0U QUTOV: PEiON TS 0-
VoHaoTixns agias tou Xpous, Tou emToxi-
v, I SpacTixn empAKUVER Tou. Ba pmo-
POUOQY Va YAUKAVOUV TOUS GPOUS E EY-
YuRoets, 6nws éxavav ta opdAoya MipévT,
Xal va npoo@épouV aTous emEvsUTEs pepi-
810 otnv 6rioia eMnvixh avaxapyn, jie £y-
YUAGELS TToU Ba ouvSEovTal pe T PENAOVTIXD
OIKOVOUIKN avamtuén tns xdpas. Ymap-
XUV Sn|I10UPYIKo] TPATIOl WOTE VA KaTaoTel
Aydtepo o8uvnpn pia xpeoxoria. Anpioup-
YIX0 8€v 0a eival, navws, va npooTiolodvral
611 au Sev 0a qupBei.
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EAAHNIKH OIKONOMIA

GoUVIOVOUV Ta OeVap1a
yia v avadiapbpwon
10U EAANIVIKOU XPEOUG

MapeUdel Karnyopnuarka to uroupyeio OKOVOHIK®Y —
AVIIQATIKEG EKTIUNTELC ATO Alpha Bank ka1 Reuters

o axda plo @opd 0 UTIoUpYHSs Or-
xovopixav. K. I. Tlanaxayota-
Vrivou GNEXAEIOE 10 EVEEXOREVO
avaBiapBpwons TOU EAADVIKOD.
xpEous, €V IAPEAADAG Eppavi-
omKE a101050E05 6T RETA TO KO

oxalpt 1o XAlpa oTis ayopés 6a
apxioel va avuotpégetal I
xade mepimwon eEégpace ™
BepmbTTa To 6T n EXAGBa eV
0a Ppedel o€ «abiEEobos Tou
xpbvoU, GXB]A Kai GV 01 ayopés
Bev avolEouv T enopTar 10Us
o xibpa. AN Thv aAAD TALUP,
<a oevapia nepl avaBidpOpwons

EXANVIKOD Xpé

pROE 0E QVaBIAPAPWON ToU XpE-
s, Enlons, 0 x. AD. Opgaviéns,
Whos Tou SiomTxoD ouppotAioy
‘s Evpwnaixns Kevipuas Tpd-
neCas (EKT), anpprse X06s 10 0€-
VvapIa avaBidp8puons Tou EAAN-
VvixoU xpéous xai BAWOE 61 0-
Xbpa Xa oV eEapETIka amdavn
neplmwon va yivel kim TETi0 T
Tpanedixd ouotnya s Kirnpou
6ev Ba éxen MpOPANLG.
EpeTnBels OXETIXG PE 10 EV-
SexdpEvo avabIApApWONS 1 -
TRAKUVONS ToU EAANVIKOD XpE-

ou ous ouvixioay  —
V0 1popoBOTOUNV Tl K X0, EBUKE ;
b Tcayiavia. <dopauaéan <H °§V°F"°’\°V'° .
Eababevbaunoptoriva fyna- 110U EXEN AVANTUXOET
6 TV XaTdo1aon auth xwpls k& & i ia

2 wuxpt- AL
mms-msnmmxm;m:m» Kakopwvia nou ?
XovopoAdyos oto  Frelburg, . >
University xm pdhos neviae:  EVEXEN TEPUOTIOUQ
Aovs — emiporas 5 yia tv
OTn YEpHAVIKD KUBEPVION PE On- - .
avtuch emppots oc owvevieuen  EMANVIKN OIKOVOLIGY,
TIOU NAPAX@PNOE TTOV PABIOPW- tOVi(EI o MNwpyog
vixd ova0pb Deutschlandfunk.

Mahoa, 0 16105 palveral va
TIPOKPIVEL TO «HOVTEAO oD G-
Xx0AOUBRBNKE Y10 TG 5AVEIG 10U
AnXaviopos oTPIENS. AnAabA,
0V EMPAXUYON TGV XPEGY OF
oUvBAOY6 i TiEpaTTEpw RElL-
on TwY EmMTOKIGY.

TIavTes, EXTIpOTIOS TS YEp-
QVIXAS KUBEPYNONS UOTTAPI-
£ 6 Bev X1 Va MpooBETT Ko~
T napanéve and Tis SaBefaid-
o1 s eAAnvixis xupépvnons

NanakwvoeTaviivou.

ous, 0 X TlanaxuyoTavTivoy 5h-
Awae XOes TS MPOKETIAI V1A pia
«cEQIPETIXG EVB10PEPOOT OV-
Thtnon ooy oola n Xupépvn-
on bev oxonede va pnew. Erl-
ons, avégepe b1 1 gEvapioAoyia
auth &xn SnpoVpYRoR «pla Ka-
KOQUVIQ» KOl <EVEREl TEPATTIOUS
XIVEUVOUS Y10 ThY EAADVIKD O1-
xovopia, TS TpANELES, T VOIXO-
xupa xa

Tiws bev va npoxw-

To 0EpobpPOI0 <EA. BENTEACs Eival Ynha
noraEwy ka1 01 oPBoUA! Exouv AN EExVIE) SouAeid.

yava

n AiOTa TW GNOKPATIKO-

H éppaon étog Ba 8obet
ot peiwon danavmv

unv avagepdi oTo T 0a uro-
poVOE va MPOXGALOEY O EUpL-
naiko emneboy. TuvexiZovias, a-
VEepe m T EAADVIKD XpEos ¢el-
Va1 anéAuTa PIAaIuo»

Te kabe nepimTwon, o x. Ilo-
nax@voTavTivoU UNooTAPIEE 6-
1 G16X08 TIPAHEVEL D ETIAVOBOS
s X(GPas OTIS AYOpES €10 OV~
ViopotEpo SUVaTV Xal o dp-
Yo1EpO £ TiS QpXEs Tov 20120
Extijnoe, pahiota, 67 10 KAl
60 pEtaoTpagel PETa 10 Xaho-
xalp1, 1av 0a EXel exAcioets 10
0éya s Toproyaias.

Ta ™ xpnpatoséTnon s
EAAaBas ToU XpOvou (6a pETEL
va avTARog povn s Xepdraia
Upous 27 B1d. EUPE) 0 UTIOUPYDS
avégepe dTI Unapxouv S0 ¢
voMaxTkés, H pla elvai va ta a-
Vel0Tel n X0pa Povn S HE £va
oyixd EMTBKI0R, T0 ONOI0 BEV
Jinopel va poobiopioet auTh T
oy H 4An elvai va evepyo-
noinGel n EupLIaiKh anbeaon
Y10 QMEVOEIS AYopa KPATIKGY O-
MOAOYQV Gnd Tov HAXGVIOWO
auipiEns tos Evparms (EFSE).

Q01600, OVTE V10 T0 SEUTERD.
EPITTWON UMIAPXE] GOPRS E1KO-
VO OREPD AVAGOPIXA JE TO TS
0a AertoupynoEL, AUTé ou elval
oagés, Xatd Tov K. Tlanaxwy-
oravtivoy, elva nws «Bev etvar
oty npoBeon Tns Eupdnns xar
TIOA MEPIooOTERD Ths ENAGBas
va BpEBOUNE OE QBIEE0BOP.

TlapaMnAa, SBAegE 6T1 TOV.
ToUvi0 00 AngBOUY 01 AMOGAELS
Yia Ty éx500m TV AREPEKA T0U
opoAdYoU Ths BlaoTiopds Yous

£ eAelBEpn MIAON OBRYNOAV
x0€s i TPAMEQIXES PETOXES, QA=
Ad K@ TV ayopd OHOAGYWV,
@ipes nov unoowpiav 6 E-
wixerwar apeon -péoa oto Zap-
BaToxhpIaxo Tov TGoxa- ava-
£18pBpwOn Tou ENAVIKOD Xpé-
ous. Eva uivupa mextpoviiis
axnAoypagias (emall) ou ¢é-
petal 6T npoépxeTal anod ot
Aex0s s Gitigroup, TIov ETaEY

avapépel TS TADpoopies.
nepl Apeons avabiapepwons

BEpEIES TGV VEWY IETPGY YIa Ve
xatateBel o Bk 10 OXETIO
vopoox£bio ous 15 Maiov. Na
onpewBel 6T petd 1o Méoxa

WE TOV UTIOUPY!
xovopxav, k. T. Tlanaxwvota-

Tov

‘S1ahoyo pe ™V AAEAY yia o vEo

8a Aoy ki s o-
VOBEGPNONS T0U EPUOTVOD EX-
Asipuatos (1a opioTika oTowEla
avaKowGvovia s 26 Aripiiou).

Ta via ptpa yia pétos mept-
ABAVOVLa 710 MEgOTIpOBEONO

IDaloo Ztpa-
‘mynais (MAITE) 20122015, T0 0~
noio npoPAENE emmAéov e€ol-
XOV6unOn TS TAEns Ty 23 b10.
£0pi> yia Ta entpeva 4 xpovia. O1
Baouts kaTEvBUVoES Tou MAITE
£x0UV oUPPEVNOE] e TV TPO1-
Xa. An6 Th EpX6pEVR efbopdta
B

nov 6 pémey
va etvar étono tov loivio.

TPOKAAE-
O€ v éviovn avTibpaon tou u-
Tnoupyeloy OKovopKaY: «lla-
pOLOIES QnyoAOYlESs, TOVIZEL OE
avaxolveon, «oTeEpovVTal Ipo-
Gavids KABE GOBAPOTOTAS X1 Ka-
Tavtobv yeAoiess.

Yotepa anb aftnpa tou v-
Tmoupyeiou, n ExoayyeAia ABnvav
SiEtage enelyovoa mpoxaTap-

Ka yia

Avaopixa JiE T0
QNOKPATIKOTIOIATEY, O UToup-
Ybs unooThpiEe Tws n VAonoin-
on Tou Tpoypa-

“TUXOV NOIVIKES EUBUVES TIOU OXE-
iZovral pe T xOeown Kivnon

)

}atos Exel EEXIVAOE Kal avége-
PE S XaPAXTNPIOTIXE MAPa-
Sefypata T AETIA Xa1 70 <EA. Be-
ViZ#hos», 6TIoU 01 GURPOUADI Ep-
yaZovial €M 10V oxXeBiwy.

TNa 1o ENnvixd emonjiave
nws €ival MOAUTIAOKES 01 ouln-
oets pE 1o Katap, GAAG npo-
XWPOUV XAl «NAve XaAG», EVO U~
noothpike 6T T0 PEYAADTEPO
HEPOS TWV £065WY Ba TIPOKIEL

g

8a a >

a
BETpa, eve oTis apxés Maiou 0a
£pbal ooy ABfAVA TEXVIKO ThS
XATHAKI0 Xa1 Y0P ois 10 Maiou

anb mv ns axivo-

tns meplovolas, 5t na-

o xal
oIV ayopd EAADVIKOV OPOAG-
Yav. «Zmnv EoayyeMas, Tovite-
a1 oy avaxolvwon, «iafi-

AREIAN Ta ot gopohoyixs tooda tng

yla ug
TpaneZECn
avadiapBpwon
XPEOU

EA\dBag afipepa ania
Xpnoijonolodvial y1a va
avianoxpifel ata OAD Vpn)t
ennéKia 1ou Snpoolov Xpéoug,
evieivoviag 1ouc OPoUE bt n
Abitva fa xpEOKOTHOEL

C H avaditiphpwon 10U XpEoug

Jie to va prv anomnpwdei ©
UVOA 10U OPETAGIEVOD TTopel
va Bnpioupyhoe! GAUOIBGTEG
avadpaoeic pe v Iphavia kat
v Hoproyahla va axerouBoiy.

[ZNANIA

1.098,8

IPAANAIA

813,7

Tivako xpEouC
ol

T 1ol 2010

EKOEon OE XPEOG OVA EBVIKOTNTA TPANELWV

(0e Bioexatoppipia §0A0Ia, TéAN tpitou Tpivou 2010)

EAAGSO Iphavéia
92,0 spcrovio [ T
fepyovio [FTTIEY
HiA I 113.9
raAio [ 78.4

Tonava | 45

Noproyahia
onavio ISR 108,6

o
Ynohainag kboyog 15,
2

3610, 5o\ [1AVILS, O¢ EpEuva Tou
Reuters RET0B) 55 01XOVOHOAS-
Yy, 01 46 QvEQEPaV Tws n ENAG-
a Oa avaBIapdpOE! 0 XpEOS
ns 1£0a OTa EMOHEVA B0 Xpo-
via. AVTi0£16S, 1 Alpha Bank
ooV avEAUGRTNS ODPEIGVEL 6-
0 la EVEEXOPEVD QVABIAPOPG-
on T EXADVIKOU XpEous €Ea-

To enipaxo e-mail
—”_/_'. {
= %mﬂ%mwm%ﬁ |
e
rms:-r;ygggxgmmmm-w |
BTN ot

b
iy e .
g

—
AnooToAEac Tou
e-mail nou Yépetal
VO NPOKAAETE

v avactatwen
£ival GTEAEXOG

ng Citigroup.

Es Tov EviomOHO Kai T na-

Xa0e

BaoTke phvupa nAEKTpoVIKOD  paBelyHaTikin TIHGplA Twy -
10U MpoépXETal Q- MEVOIVQY, EEAVTAD
TIO BITIPAYNATEUTES BIEBVOUS E-  VOMIHO HEOOD.

nevUTIS TpaTelas, 010 o-
ol ylverar avagopd o ava-
51pBpwON ToL EAANVIKOU XpEOUS
0 ZaBatoxiipiaxo tou Maoxa.
ENEisn 64ws riapbjioia Siaxivn-
on Yeuby elBRioEY clval xa-

1o emall, ov OTAABNKE oTis
16.42, OTREGVETOL «T0 TeAe-
alo 20AeTTTo GalVETal b1l Evi-
oxbETal o puPos Y1a To eve-
XOHEVO QVaBIAPAPYOnS Tou eA-
AnviKoU Xptous, P00 oTo Zag-

PABEIY}A KAl TIS TOUPIOTIKES Ka-
Toixies,

Vi va avnouxia
10 EUPUTEPO KOWD, o uTiowp-
Yelo Owovopkiov 0a Znel ege-

Heni évaxpdvo ertionyn Gpvnon
oV Evpwnalov aiopatoixey
vaunv avayvwploouv oite xav.
wy mavéTnta xpeoxomias s
EANGBGS £p01ade Xopudh. Tipe-
pa mAfov eivar xakinepn pla
0PYaVGEVD avaBiipBpwon Tou

gawopévou
Lehman Brothers, tpoupévay
0V avaroyiay, nws emonpal-
ve1 OE GpBpo TS n «The Wall
Street Journaly. Avu0ftes, xa-
14 TS EXTIMAOEYS 10U apBpo-
Yooy BoApyKavyx Mivxaou
s FT Deutschiand, pla e0e-
Aouola avabi6pOpwon bev elvar
(OnvoTEpn Kat BewpElTal GoTO-
m, ev6 elval moavév va npo-
xahboel wa a0EANTD avabip-
Opwon apyoepa. To anotéeoya,
Kav6 1oV . Mivxtou, 0a civar o
panelixt ovoTnpa s EAAGBas

Av00imVEG EKTIPNOEIC Y1a TO PEAAOV TOU

s\ O\ A
SRR,

LEHMAN BROTHE

Tiepa nhéov £ival KIAUTERN UIa opyovwLEVN avaBIopBpLION Tou EA-
AnviKos xpuc, napa n EnavaAnyn EvOc Yavopévou Lehman

Brothers, TnpouEviwy v avahoy
«The Wall Street Journals.

va xatappevoet. H £xOeon tos
EKT otnv EAAGBa 9BGVEL Ta 200
810. €UPG, T0 PEYAATTEPO PEPOS
ns onolas Elval 0 EYyVhOELS
Mia avabiapOpwon 0a KboTiZe
0T0Us Teppavous YoporoyoUpe-

W, onwe enianiialver ot apBpo tne n

VoUs 40 B10. eUp®d xai MAtoy, a-
VaAGYWS TWV EXTINOEWY yia To
avayxalo «xodpenar, Tovizei o x.
Mwxéou.
Kata ty WSJ, tipa,
, @pa, pe my a-
600N TWY ENIVIKGY OlIoAdY Y

o0 Néoxa. Ta
spreads xwvoUvia! AVOBIKA, evey
01 petoxes Twv AMVIKGY Tpa-

Yndhoino kdajiog
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Tepyovio I YT
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HiA T
Eupwlivn NS TTX
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oMot ot lonavios
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e HXABMEPINH

GPAAIZEL TOV «aTIOKAEIOHO TS X~
pas an Tis ayopEs Y10 SEXaETIE.
H guvexZopevn outhon, -
Jws, 0BAYNOE T0 SETES aAN-
1p0 KVBUVOU (CDS) Evav Xpe-
oKoias oS X(pas ge vEo ap-
VITIKO pEXOP, KABAS EQTACE

oms 1.275 povases.
LOTHPHE NIKAZ

T[Navikog oto Xpnpauotnpio,

avodog spreads ané\\lpsuééq e-mail

TIEZ@V UMIOXWPOGY KaTd 4% Kal
6% Evavn KepdwV 2% oo Eexi-
vnua s ouvesplaons. Tis Te-
AEUTaies DUEPES, 01 OUINTAOELS
Yia Ty avasiapBpeon/empn-
KUVOT T0U EAADVIKOU XpEOUS -
X0UV oxnjaTonoWBEl NApA TS
Siayedoels EAMGVOY Kal EEVQV
aBiopaTouxay. Av oupBel xan
Tét010 Eival Kpiotpo va bovpe
T0Us 6pOUS, XaOES 01 EMITTHIELS
€vos haircut gival oAb 81ago-
PETIXES QNG QUTES pIas EMPA-
Kxuvons». Kixot s Citigroup
8ev Sityevoav To email, utio-
YpappiZouv 6pws 6T SEV NEPIE-
XE1TiN0Ta Mapanave and wia Ne-
plypaph tns ayopas exeivn m
oy Kal EIKAotEs Y1 10 T HITo-
pel va oupBEl. Oswpouv TV a-
vtispaon tov umoupyelov U-
TEpBaALKT Ka1 UTIOYPAHRIZOUY BE
épgaon 6 and to emall gai-
VETa1 EEXABApA 6TL N AVOBOS TWV
spreads xai N M@ON WV 1pa-
TIEQIKGOY PETOX@V EXE1 OUNBEL TTO-
AU TipIV TNV GnooTOAN TOU ETl-
ax
HaxQu emall.

M. Mépmen 21 Anpik

EN ZYNTOMIA

Me1mOnKe 10 EAelppa
TPEXOUTMV OUVAMAYOV

MeyiAn elwon niapoualage tov SeBpoudpio tou 2011
To EMeTa 10V 100Z0YI0U TPEXOUTGY TUVAAAGYY, KO-
00 OULPWVA JE Ta TTOXEIG s TpanéZns tns EMAG-
805 B1aLOPQ@BNKE OE 1.959 EXaT. £uply, Evavr 3.159
exat. eup Tov PEBPOUEPIO ToU 2010,

$1a orowela GUTA aviavaxAdual n peieon ov e
Aclyuatos Tou EnTopKol 10oluYioy, AéYw TS GiEnams
1wV eEaywyGy XAl TAUTOXpOVa TS PEIwoS TV £10G-
VOY@V. Zougwva je 1a oTonxela ts TTE anb 2.436.9 €
XaT. EUpt oV PEBPOVAPIO TOU 2010, To EAAENIA ToU
EmopXaD 100ZUYIoU B1ay0p@enE 10V GEBpoUAE0 W
2011 o€ 2.363,2 EXaT. EVPO.

MéAI0Ta, 01 QUENON TV EEGYWYGY o@ERETaI KUpias
o7a ayaBa extds KaVOINGY, 0€ GVTiBeon ke 6, T1 TUVE
Barve 10 nponyoUREVD SiaoTnpa. Tov PeBpouapio to0
2011 o1 eEaywyEs XQUOIUGY QVAABGY o 222.2 EXaT. -
6 EvavTi 255,6 EXAT. EUpl Tov PeBpoudpio Tou 2010
01 eEaywyEs TV AOINGY ayaBav avirBav g€ 967.1 £
Xat. eup@ Tov PePpouapto Tou 2011 évavn 8255 exat
£upts Tov PePPOVEpIO ToU 2010.

To Stunvo lavouapiou - @eBpovapiou 2011 10 EXAeRza
10U 100ZUYi0U TPEXOUOWY OUVAAAGYGY MEPIOPICTTIKE KD
& 2 BI0EX. EUP® 1 KaTA 29,7% O CUYKPIOR HE T G-
vrioTonm nepiobo Tov 2010 xa1 51aHoPPGEnKE TE 4.7
B10. EUPD.

Kloukivac-Aammag
kata e Kou-Kou

Angpyouv |
and M. Z6BBato

£WG TN AEUTEPD

10U 00 01 U-
NBANACI T K-
Tivo. H Opoonov-
sio Epynopévy |
1Bk KaZivo |
anowaoie n

48wpn onepyio |
va 10¥6oE1 and 1o |
npuwi tou M. ZaB- |
pinou péxp) o

npui T A€uTé-

pag tou Naoxa (6

n. ). 01 epyadd-
pevor Zmouv TV,
unoypawn IKavo-
NOINTIKNA EXE,

Tnv avakAnon a-
noAUCEWY 32 £p-
yaZopEvuy ata
KaZiva Tou Piou

TouAGXICTOV £VaS QNd TOUS TPO-
HNBEUTES s BOpEIDEAAGEIRIS €

tawpeias nanxvisiv Kov-Kov, n.o-
Toia BpioxEta oo Sbwnoia wu
apBpou 99, aiveral 611 Sev xo-
TaQEpE va EABEL OE GUVEVVODOD
Jazl wms. O AJYOS Yia TV €10TY:

pévn Khouxivas-Adrmas, o onoia
KQTEBECE AITNON QOQANOTIKGY
METP@Y «VORAS KIVITOV TPayHs:

TWV KUPIGTIITAS TS ETIpeias» Ko-
14 s Kou-Kou, Z0tvias va a-
VayVePIOTEL IPOOWPIVA VORETS
TWV EUNOPEURATWY TS, AAAA Ka
va xopnyndel npoowpva Siatayn
TiEpi QnaydpEVONS KABE MPaypa-
TIXAS XQ1 VOPIXHS PETABOARS au-
<@v. To weAetaio artua £VIve Se-
XT6 ané Tov e1pnvosixn ABnveV

a1 Tng Zavenc, xa1 TiéeTal o€ €pappoya and us
T diogwéahion 28 AmpiAiou 2011 éws Ts 26
Twv BECEWY €~ Maiov 2011, onéte Ba exbixaoBel

yaolag, 1 6pn-
vn avaotoAn Tou

n qiTNON OV A0PANITTIKQY pé-
TpwV. Onws YveoTonoinoe 1 -

WETpoU Kanvi- onypévn, Saxémer xaBe €ibous
oparoc o1 kaZl- ouvepyaoiaye ™ BopeosAAoSu
VoK. 0. | erapeia

o
v

Do pashsdinadze

i
i
T

Supyavia g OTEglobe
pe T peoikn etaipeia MTS

Fuppwia S1aoUVSEoDs UnEypae n OTEgIobe pe T pu-
owa evaipeia MTS, £ 0T0X0 TV QVIGAAGYR KIVDons Sie
@vous tAegavias. H OTEglobe, uyatpuch tov OTE, 8a
aBOTOMOEN o EXTETaREVO SixTuo s MTS Yia Tov Tep-

Xa1Tns §)dxuTns avnouxias ia
T éxBa0n TS SNHOCIOVORIKAS
Xplans, o1 @Es Bpiixav ekal-
peTIKa pdaYOpo £6aos Xa1 -
Auvav TV ayopd pE TaXITITa e
‘ménpias: n petoxh s EQVIKS
Exhewge pE anoAeies 42%, 0
Eurobank umox(pnoe Katd
8,45%, n pevoxn s Alpha xa-
4 8,4%, £V Kt 5,13% urto-
X@pnoe n REToxi s [Epaids.

FIANNHE NATIAAOTIANNHE
g papadogiannis@gmall.com

ENANVIKOU XpEouG

va éxe1 exuvaxOel OF EMinesa pe-
X0p, n ayopd £Xel 180 gropm.
natloer gto evOEXOMEVO n Apj-
va ousénote va HMODEoe va

TARP@S KL EVKalpas
s unioxpewoes 1S: X0 orasio
aute, briws LNOYPOHRRE n ¢
Qnpeplsa, 0a lxe NEPI0BTERD
vonpa va evnpepw0oly oy go.
poAoyoupEvOl, 01 ENEVBUTES kay
o1 xuBepviiaets Y10 AV éxgeon

# Tous Kai Tous XIVBUYOUS s, Ay.

105 elvai kai 0 AYOS: © OMolos xa-
01014 Zwtikns 0npao'Ss 1a ype.
XOVIa 1601 XONWOEYS Yy gy.
punalkoy tpaneld¥ Va ekera-

akia napa va nEpIEVE, s -
ov QvayKaoTEl va 10 XAVeL

H xown Aoy UayopEvEL d-
11 Ta XEIPOTEPQ TOU XPNKATOM-
STwTIKoD TIaviKoD 0 Elxav arto-
geux0el, eav n Lehman elxe Sia-
owoel, H xoi Aoyixi a@aNReL
0 1pbI0s va NV KaaoTel n EAAA-
50 xdt1 avTioTowXo s Lehman
Yia Ty EupQrm urd T 1opeR
Xpas, Sev £Vl va UMoSUETal Ka-
Vels niws Sev 0a auppel pla ava-
51ap0pwon, EMOnHAIVEl n WS
Touvayriov, NpéEl va apxioe Xa-
vels va egnyel To s 0a yiver o

Xivnons anrudeias
ouis BuYatpiXés s MTS oTn Puaia Xai 0t GAAES Xidpes
(Ouxpavia, Appevia, Asuxopuoia, ToUPKEEVITAY Kol OW-
WNEKI0Tav). And TV &\ mAcupa n MTS, péow Twv 150
SIEPOV TURPEVIAV TIow S108¢TE1 n OTEglobe e Sudveis
Tapdx0Us AAMA Ka1 PETL ThS EXTETAREVRS SITRAXAS -
ToSojs s, 0 £XEV AREOT MPOOBAOT OIS TVPES TS
NA EUpOIms, 0TV €UpUTEPR MEQIONA Ths MEGOYEIOU Xa-
00s enions xa1 o€ AAAOUS TIPOOPICHOVS AVA TOV KAIRO.
Exo1n Spacpidmra s OTEglobe oo Pudia xai cTov
Kowonoitela AveEdptntav Kpatav (KAK) svioxietal,
Xa00s n exaipela clvar 5N S1aoUVSCSEEVT e TouSs P
YOAUTEPOUS THAETTIXOIVGVIGNOUS TTpANOUS TIS TREPIaNAs.
H MTS eivai n peyalUtepn €1a1peia Xivnths teeevias
o Puota ka1 Ty RAK e 95,03 EXaT. GUVSpORRTES.

Eykpion e§ayopag Crown
Hellas and m Lomond

EVRpiBnke and t x0e01vii ouveSplaon Tou Sontxod
ounBoLMou s Crown Hellas Can to oxiS10 oUpBaons
OUYX®VEVons 51’ efayopds Ths cwonypdvas amd
Lomond évava avatjiou o€ petpnd 13,50 eupd avd
VETOXA. YirevOuniZetar dm ovdxos s Lomond eivai va
oSnynon extés Xpnpaniomplou ABnvav Tov Crown
Hellas Can. Ewions 1o 0x2510 uyxaveuons eyxpiénxe
X1 aN® o StounTxd oupouMo s Lomond ot Ee-

Tou eTHons Pes
XAl UNEYPAPN QUONNEPOY QNS TOUS VOMPOUS EXTIPO-
QRTOUS TS EWoNYREVAS Xa1 s Lomond, xai 8a uno-
PAnOel ouis Siarunaoes SnjOCIdTNTAS TOU VOROU.
Axdpn, 1o Movopehis MpwtoSixeio ABnvav (exoudia

douy oeviipia
xpeoxonias pias XOP%S. Eay n
EAAa6a npéner va 0V8iapgpg.-
0e1 10 xptos s, K0 10 onolo
@alveral moavo, n9S Wagepe
n «The Wall Street JOUmaly ¢
vai xandtepo va 1o MPAREI e gy

ue a-
TIOKGADWELS Y10 TO T0I0S 00 AN~
yel ano v avadiapdpwon. Me
YOV TPONO QUTS 01 TPANELES, 010~
Toles €lval EVAAGTES, BITOPOUY va
TAKTONOMOOLY 1a TOU oixou
T0us, POTOV Va lval oAV apyd.

WE TV UT ap. 1927/2011 anbeach Tou a-
TEPPIPE OV altnon TGV EX TWV HETEXWV Ths Mitica
Limited, 8. AiS@An, 1. Awdxvou, E. Apaxaxn xai I. K-
TOIXQ, IOV ElXE QVTIKELEVO TOV SI0PITHO NPOTwWPIVAS
ﬂl‘ohmtms s Crown Hellas Can xai Tov 510p1oud vo-
WOV EXnpoo@nuy s exa v

e o D o

iov 2011




