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2KAHPH ANANTHZH ZTHN NAPEAGONTOAOIIA TOY NMPQOYNOYPIrOY

|60V Ta Yepata Kapapavi

H X. Tpixodnn vroypappilel rwg pe tnv optAia tov otn BouAr, o pwburovpyds
avaAapBAavel TPoowTIKA OAn v VBVVN yia TO OKAVOAAO TWV OLOAGYWV

PEMOPTAZ: BAZIAHL IKOYPHZ

1a névie peydia Yépata
r Kata m x6gcivn oudntn-
on ot BouAn kawnyopei

Tov npwOunoupyo 1o MNAZOK, -
VO unoypappidel 6u Pe vy opl-
Aia tou o k. KapapavAng ava-
Aapfdvel npoownikd 6An tnv
€uUOUvVN yia v npwtogavn Uu-
nébeon v oUvOeTWV Sounpé-
VWV OHOAGY®V.

€ EVNUEPWTIKO onpeiwpa,
nou KUKAo@opnoe apya to Bpad-
6u o Topéag Emkoivwviag, ava-
@épovral:

NPOQTO WEMA, 10 opbéAoyo
«papoub» 1wv 6,1 810. eupw:

= Aev gival Sopnpévo opoAo-
YO, aAAd pia og1pa ano swaps, nou
ouvngOn peta&u eAAnvikou An-
poaiou Kai Goldman Sachs 1o
2001.

B Agv €X€l Kapia oxéon HE a-
o@aAioTika Tapeia.

® Eyive yia va kaAugBei n u-
MEPTIPNON TOU YEV OE TEpdoTia 6a-
VELA NoU €ixav ouva@Oei Kupinwg
eni NA tnv nepiodo 1990-1993,
Kai pdAiota Pe 1ug idioug npw-
TayWVIOTEG TWV ONUPEPIVOV OHO-
Aoywv (AoUkag - Kouprig).

= Agv unnp&av npopnoeleg.

= To KOOTOG £EUNNPETNONG €-
oiwg 6a ntav NoAu peyaAute-
po av 10 davelo éueve o€ yev. To
€AANVIKO Anp6o10 w@eANONKE
and v aAAayn.

= To kaAokaipi tou 2005 npay-
patonoindnke idiag popng ou-
vaAAayn ano v Kuépvnon g
NA. Ané 1o unoupyeio O1Kovo-
HIK®V aKup®Onkav ta swaps rnou
gixav ouva@Bei kal anoupnén-
Kav o€ TUpéG e ayopds (marked
to market) oto nogd 1wv 5 1. eu-
pw, yia va ouvagoei véa oup-
@wvia swap pe nepiodo amno-
nAnpwpng mou &ekivdel 1o 2008

Kai @tavel ato 2037. M’ autd tov
1po6mno n Goldman Sachs kapnw-
Onke xwpig va to Sikaloutai, Xd-
pn oug eEMAOYEG NG ONUEPIVIG
nyeoiag tou unoupyeiou O1ko-
vopikav, unepagia 2 610. EUpw,
MPOKEIPEVOU va EMUPNKUVOEL O
XpOvog mAnpwung kata 20 xpg-
via.

® H gup@wvia kal ndAi €yive
pe tnv Goldman Sachs - ka1 dgu-
TEPEUOVTIWG HE TNV EOVIKA.

WEMA AEYTEPO, 00A0Y1aKO
Saveio Tapeiou Napakata®nkwv
(TitAomoinon): Eyive Je 6Aoug
TOUG Kavoveg Kai tnv £yKpion
¢ Eurostat, 8ev €ixe kapia oxe-
on JE 1a ac@aAlouKa Tapeia, -
v Kal n NA niptv ané Aiyoug pn-
VEG ékave akpif®s to id1o opo-
Aoy1ako 8avelo, aAAad pe MoAu pe-
yaAutepa nood.

YEMA TPITO, ayopanwAnaieg

METAZY J.P. MORGAN KAl NORTH ASSET

Néo naldpt yia mv ENICTPOPI} TOU KPUYPOD OHOAGYOU

Kopuedverar 10 naldpl petagu
J.P. Morgan ka1l North Asset
Management yia tnv akupwon
TOU Kpu@oU opoAdyou twv 280
€K. EUPW.

Inpepa ta vouika emrieAeia
TV 5U0 XpNPATOOIKOVOUIK®YV Oi-
KWV OUVEXICOUV TG Hapabwvieg
SianpaypateUoei§ Kal 1o OlKo-
VOHIKO EMTEAEIO MEPIPEVEL TNV TE-
AIKN andvinon g avadoxou oti§
apx€G g enopevng efdopadag.

SUp@wva He MANPO@OPIEG, n
nAeupad g North kpatd okAnpn
otaon Kai apveital va katadAel
10 OUVOAO TwV MPoundeiwv U-
Youg 7,6 EK. EUPW Ol OMOIES Ka-
TeubuvOnkav oc ouvdedbenéveg
PE TNV «AKPOMOAIG» ETAIPEIEG.

O1 i61eg mAnpo@opieg avape-
pouv 0TI N KUBEpvnon ackKel mé-
otl¢ Kal otig dUo mAeupEg, Ka-
0ws eMOUNEI TNV aKUp@on ToU O-
HOAGYOU T0 OUVTOHOTEPO Suvard.

Tapeiwv pe «<AKpOnoAig» (2002-
2003):

® OAa ta opdAoya nitav aniq,
otabepou emtokiou, pe BERaieg
anoddoelg, kal 0x1 ouveeta do-
pnpéva opdAoya uyndou pi-
OKOU.

= OAa ntav epnopevoiga e
Tupég HAAT, 65nAadn ané v €-
nionyn Ssutepoyevi ayopd.

® 0,1 KI av unootnpix6ei yia
TG OUYKEKPIPEVEG ouvaAAayEg
mG «AKpOMoAIG» g neP1ddou
2002-2003, undpxel pia kpiolpn
Kal ano@aciotkn diag@opd and
ta digpeuvniéa ¢ninpata 1ou
2005-2006 ka1 Tou 2007.

®* Tpa n «AKPOMOAIG» MPW-
tootatel Kat otn Siakivnon v
OUVOETWV SOUNPEVWV OLOAGYWV,
Ta oroia anoteAoUV eUpnpa mg
NA ka1 KukAo@opoUv yia npwin
@opd 1o 2005, ka1 Spopodoyn-

[MapdAAnAaq, n NPOKATAPTIKA €-
peuva nou &EKivnoe n Bpetavikn
enomukn apxn FSA , énwg ano-
KAAuye x0eg 10 «EOVOG», Acl-
TOUpYEl WG évag emnpooHEeTog
HOXAGG mieong.

To un. Owkovopiag
[ny£g tou unoupyeiou O1Ko-
VOUIK®WV CNHEIDVOUV OTl, £QO-
ooV KataAn&ouv o cup@wvia, n
enavayopd tou opoAdyou anod

Ma névie
Ueydia
Pépata
Katnyopei
tov K. Ka-
papavin
10 MAZOK.
21 pwro-
| ypagia o
npwov-
TIOLPYOS
HE TOUG
Ev. Mna-
O1GKO Kat
. A\oyo-
okou@n

Onkav npog 1a ac@alioctkd 1a-
Heia e opyavwHEVO Kal GUVTO-
VIOHEVO 0XES10. AUTO T0 OpOAO-
YO €XEl EVOWHATWHEVN MPOUN-
Bg1a 42 ekatoppUpIa EUPW.

® Av n KUBEpvnaon €xel onoia-
SNnote CUYKEKPIPEVN NEPIMIWON
va KarayyeiAel wg mapdavoun, 6-
nws eine o npoedpog 1ou MAZOK,
O@EeiAel va Tnv KataBECEl GUYKE-
KPIJEVa Kal va MPoXwPNoElL 0 OU-
YKPOTNON EETACTIKIG EMITPONNG.

WEMA TETAPTO, £c06a Euro-
control (TitAonoinon): Eyive o-
HoAoylaké davelo pe KavOVeg
wng Eurostat ka1 8ev gixe kapia
ox£on JE Ta ac@aAIcUKA tapeia.

WEMA NEMNTO, PEAAOVTIKEG £1-
onpageig ano my EE (TitAonoin-
on): Ey1ve pe 6Aoug TOUG Kavoveg
Kai tny £ykpion tng Eurostat kat,
eniong, Sev €ixe Kapia oxéon e
Ta ac@aAlotKkd tapeia.

1a Tayeia 6a yivel kateuBeiav a-
noé tnv J.P. Morgan xwpig va u-
NAap&el avuotpo@n v Npaewv
HUE TN QUUHETOXN OAWV TWV EV-
Siapéowv, npokelpévou va Eene-
paoctei 0 VORIKOG OKOMEAOG and
TO «AOUKETO» 0NV «AKPOMOAIG».

H xpnpauoctnpiakn 6ev dia-
0éte1 mAéov ddela Asitoupyiag
Kal @G €K Toutou dev prnopei va
npofei oe onoladnnote ayopa-
nwAngia opoAdyou.




