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OEMA : H AEKA k ot avrictoyyeg etarpicc otnv Evponaw
Evoon.

Metd amo épsuvq OV KAvope otTic yopes pEAN g Evpomawkng Evmong
dwmiothoope 611 povo n Ioptoyokia éxetl pla etapeio avtiotoiyov dpactTnploTTag
onwg N AEKA. Ou vrdroweg ydpeg onmg 1 Itokia , lomavia , I'epuavia £xovv pia
gtoupeia tomov AEKA 1 omola evepyel pévo yua Tig omoKpatikomomoelg xmpig va £xet
10 SiKaiopo va ayopdlet kat va ToAel PeTOYEG KATA TNV Kpion Tnge.

Extoc Evponaikic Evoong mapdpoteg etarpeieg £xovv dnuiovpynbei oty Togyia ,

Ovyyopia , kot [Towvia yio TIG ATOKPATIKOTOGELG HOVO.

Mio kAot epintwon Omov pia Kpatikn eToupeion £KAve avor(TéG ayopEg amo v
YPNHOTIOTNPOKY ayopd ftav Tov Adyovsto tov 1998 xatd v Pwowt kpion: ot
apyés tov ypnpatiotpiov tov Hong Kong otmipi&av 10 XpnuoTiotiplo tovg omo
ETKEILEVT KOTAPPEVOT], OQEINOUEVT GE AVOIKTEG TANCEIG oL eiyav mpoPel Hedge
Funds cav avtiotéOpiopa tov Béocwv mov eiyav oty Poocia . H ompi&n xpdmoe
&Vo efSopadec 0’6l ta blue chips kat katéAnge oe KEPOOG Yia TNV £TAPEiR LETE QL0
mv MEN g Kpiong a@ov TOANCE TG HETOYEG OE YNAOTEPEG TIHEG OO TIG TIHEG
Ktiong.

Ot mapaxdto yopeg eixav M €xovv pia etoupeio dnpociov evola@Epovtog Y Tig

OTTOKPOTIKOTTOM GELS TOVG.

IHOPTOI'AAIA

H IToptoyohikn koBépvnon dnuovpynoe v Parbublica S.A. Holding company pe
Ke@dAoro 2 dig. Evpd og petoyés dnpociov Kat Wi Tikoy eVIPEPOVTOG .

H Parbublica avaioupdver uetd amo £yikpion Tov LIOLPYLKOD GLUBOVAIOV KOl TOV
Ynovpyod 1@v OKOVOUIK®OV Vo TPOYOPNGEL OTIG AMOKPUTIKOTOWGES TOV ETUIPIOV
Anpociov evila@EéPOvTog KivnTtdv Kot akivitav ( real estate ).

To A.Z. g Parbublica S.A. pmopei va enevévoel péxpt mococsto 1% tov petoyikon
™m¢ KeeaAaiov o€ petoyég dnuociov 1 kot WwTKoL evdagépovtog ( dni. 20 exart.
Evpd) xwpig £ykpion tov Yrovpyod twv Owovopik®v kat péxpt 10% tov petoyikon
KeQOAAIOL TOV ETAPEDV AVTAV pe Eykpiom. Edv ocvykpivovue v xepoaiatomoinon
tov [Moptoyaiikol kat EAAnvikov Xpnuatiompiov mov onuepa givar $ 46 dwg.kar $

70  dw. avtiotoyya ,tote TO Mapoamave 1% oavtiotoykel oe 30 exot. Evpd tov




EXnvicov. H Parbublica S.A. og mlepovikn enagf mov siyope , £l oNUeEPE 610
XOPTOPUAGKIO NG peToxés 25% dnpociov evdiaeépovtog  kat 75% iwtiko

EVOLLPEPOVTOG.

I'EPMANIA

To 1989 pe v mtdon tov teiyovg tov Beporivov dnuovpyndnke n Treuhand ue
QVTIKEIPHEVO TNV TOANON KPOATIKAV €TAIpEW®V ™G mponv Avat. [epuavioc.
Avtikatactddnke amo v BVS ( the Agency for Reunification Related Special
Purposes). Zkondg g véag etaupeiag eivar va kAeloel OAeG TIG EKKPEUOTNTEG UE TIG

holding etaipeieg tng Avar. 'eppaviag.

ITAAIA

To 1930 0 MovooAivt dnuovpynoe v IRI, etarpeio n onoia aviike 610 Kpdtog. Amd
10 téh0og tov Agutépov Ilaykoopiov moAEpov Kat HEYPL TIC aPYES TNG SEKAETIOG TOV
1990 7o Itaiwd kpatog éheyye 10 55% OAov TOL TPpATELIKOV Katl Ui YOPOV HECH TV
etapuwov : IRI, INA (Vv kpatiki ac@aioTiky etaipeia , 1 omoia tdpa ival HEPOS
¢ Generali), ENI ( v xpatik etapeia evépyeag) kot v EFIN 1 omia dev
vrapyer mAéov. Méow g IRI 10 Itodkd kpdtog éheyye to tpomelikd cvoTnuU
éxovtag tov éheyxo g IntesaBCI, Credito Italiano( onuepe Unicredito) kot tnv
Banco di Roma. Emiong oty IRI avikav ot kpotTikég €taipieg TNAETIKOWVOVIGOV,
KOTAGKELAV KAt Eva PHEPOGS TG avtokvnrofounyaviag 6rmg n Alfa Romeo.

To 1992 o Itaddg vmovpydg Andreatta cvpupdvnoe pe 10 Evpomaikd vrovpyeio
Antitrust va. HEIOGCEL TNV CLUUUETOYN] TOV KPATOVG 6NV owovopia .H mieioyneia tov
KPOUTIKOV GOUPETOY DV TovANOnke péom g IRI kat ) omoia o 2000 pgvotomonbnke

Kot T vrdrowta pepidia TEPACUV GTO KPATOC.

IZITANIA

Xy lomavia €govpe v SEPI 1 omoia eivar pio kowvovpyla gtaipeia 1 omoia
dnuovpyndnke amo v moAd INI. O pdrog g givar Tapopotog g Itakiknig IRI.
Onwg n IRI étor kou n INI movAnoe v mieoyneio tov pepdiov g péow

wiwtikoromoewv. H SEPI éxel tdpa toug mapakdtm porovg va ekTANpOoEL :




V0L GUVYY®OVEDOEL WIKPEG KPATIKEG ETAIPEIEG OE PEYOADTEPES KOL VA TIG KAVEL

AVTOYOVICTIKOTEPES .
- va ekkaBapioel katr v avadapOpdoet 10 xpéog amd Tig TEREVTOiEG ETAPEiEg

nov mapérafe amo v INL
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