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>x€d10 #2, MépTrtn, 1 PeBpouapiou 2001

Kupigg ka1 KUpiol ouvadeA@ol,

H kivnon tn¢ Néag Anuokpariag yia Tpdtacn
duoTTioTiag Katd Tou YTroupyou EBvikA¢ Oikovopiag gival
MIa Kivnon TTpooxnMaTikr). ZTOX0 €XEl TIG EVTUTTWOEIG. Tnv
EVTaon Kal TNV arrooTtabepoTroinon. Tn xwpig

£vOOIOONOUC TTONITIKA EKMETAAAEUDN.

H Néa Anuokparia ioxupietal 611 €101 BonBadgl oTnv
£TTiAUCT TOU TTPORAAMATOG; TNV AVAKAPYN TOU
XPNUATIoTNPIOU; ZTNV ATTOKATACTACN TWV CNMIWV TWV
erevouTwy; Mpogavwg oxi. EATiel 611, oguvovTag 1O
KAiga Kal cwpevovTag TpdobeTa TTPoBANUATA OTOUG
eTeVOUTEC TOU XpnuaTioThpiou, 6a Toug odnyrnoel o€
atTéyvwaon kai o€ mdEivon TNG KATAOTAONG,
TTPOKEIMEVOU VA TNV EKUETAAAEUTET TTEPAITEPW. ATTAOIKO
oX£€DI0 TTOU UTTOTIMA T MVAMN KAl TNV WPIMOTNTA TOU

EAANVIKOU Aaou.

H Néa Anuokpartia avalnrei e¢IAaoTApIa BUPATA OTNV
KuBépvnon. Tnv idia oTiyun, Buoiddel TRV agloTTioTia Twv
BeopWYV, TTPOCTTABOEI VA YKPEUIOEI O,TI PTIAXTNKE UE KOTTO
Kal okAnpr OouA&id, dlaTuTTwvovTag aBACIHMES KATNYOPIEC,
TTOU TTPOKAAOUV oUyXuon Kal ETTITEIVOUV TO P60 TwV

ETTEVOUTWYV OTO XPNMUATICTAPIO.

OIKONOMIKO rPA2EIO TOY TIPQOYTIOYPIOY TTéumrn, 1/2/2001
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2 NMAVTIKEC TTTWOEIG xpnpancmpldKu’ov OEIKTWV TO
2000 eixape kar otnv uttéAoitrn Eupwtrn, otnv AuoTpia,
TNV loTtravia, tnv MNMoptoyaAia, To AoueuBoupyo, TN
2oundia, Tn PivAavdia. lNMoubevd, Guwg, dev UTTAPEE
TETOIO AVEUBUVN QVTIMETWTTION ATTO TNV TTAEUPA TNG
avTITToAiTeuong. H ouptrepipopd auTh atroTeAEi 0i1EBVA
TpwToTuTria. Kal KAvel Kakd Kal TNV EIKOVA TNG XWPAG.
MaTi n eikdéva piag coBapng xwpag dIaNopPWVETaAl OXI
MOVOo aTTd TN cupTTEPIPOPd TNS KuBEpvnong, aAAd kail TG
AvTtiTroAiTeuong. Auoenpietal n EAAADa KUpiol BOUAEUTEG
NG AvTiTToAiTeuong, ox1 n KuBépvnon.

Kupigg kai kUpiol cuvadeA@ol,

MNa pag, To XpnUaTioTApIo dev gival QUTOOKOTTOG.
Kartadikalape kal Katadika{OUE TN VOOTPOTTIA TOU
gUKoAou TTAouTIoNoU. To xpnuatioTAplo dgv gival T(OYOG.
Eival évag Beoudg, uttooTnPIKTIKOG oTnV avdarrtugn. Eivai
MIa 01E€0D0C HaKPOTTPOBECUNG TOTTOBETNONG TWV
QTTOTAMIEUCEWY TWV VOIKOKUPIWYV. AAAA gival Kal TThyN
AvTANONG KEQAAQiWVY ATTO TIG ETTIXEIPACEIS YIA ETTEVOUTEIG

KAl avaTTTugn.

‘HpaoTav kai gipaocte aio16d0ol1 yia TN Jakpoxpovia
TTOPEIA TOU XPNUATIOTNPIOU €TTEION EipaoTe alo1ddool yia

TA ATTOTEAEOUATA TNG OIKOVOMIKAG MAG TTOAITIKNAG. EMEiC

OIKONOMIKO FPASEIO TOY TIPQOYTIOYPIOY TTéumrn, 1/2/2001
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ETTIKEVTPWVOUACTE OTNV TTOAITIKY) MOG KAl TTIOTEUOUUE OTI

apyd f ypryopa 1o XpnNHUATIOTAPIO Ba akOAOUBROEl.

Eueic 6a rpdfoupe auTd TTou TTPETTEL, YIA TOV TTOAITN,
TOV aypOTh, TO CUVTAEIoUXOo, ToV epyacopevo. Kai dev Ba
aAAGEoupE auTr TNV TTOAITIKR) UTTO TIS KPAUYEG TNG
A&IwHAaTIKAG AVTITTOANITEUONG YIA TO XPNMATICTHPIO.
@£AoupE va TNV aKoUOoOoUHE TNV AVTITTOAITEUOT), AAG OTIG
ooBapég TTPOTATEIS TAG YA Ta NTAMATA TOU TOTTOU.

TETOoIEC DEV UTTAPXOUV.

H onuepiviy KuBépvnan, mou Bynke atrd TIG EKAOYEG
Tou Trepacpévou ATTpiAiou, €XEl EVa CUYKEKPIUEVO Opaua.
Tnv TTpAyuaTiKh Kal TNV KOIVWVIKA GUYKAION TNG XWPAG

MOG.

O1 oT16X0I MAG OTNV ETTOPEVN TETPAETIA €ival N
TTayiwaon TwWv ouvenKwyv, TTOU ETTITPETTOUV HIA I0OPPOTTN
Kal BIwoIun avatTuén, n emmiteugn uwnAwv TTITTEOWV
aTTaoxo6Anong, M€ auénon ToOU TTOOOOTOU CUMMETOXNG TWV
YUVAIKWYV TNV ayopd Epyaciag, n evioxuon tng
AVTAYWVIOTIKOTATAG TWV EAANVIKWV ETTIXEIPNOEWV, N
BeATiwon Tou BIOTIKOU TTITTEDOU KaI TNG TTOIOTNTAG {WNG

TWV TTOAITWV.

Ta teAeutaia xpovia, dNUIoUpyHoAUE HIa
TTPWTOYVWEN OUVAUIKN avATTTUENG. AnUIOUPYNOAME VEEG

duvaToTNTEG TTOU OEV UTTHPXaV. To TOTTiO €ival OIaQPOPETIKS

OIKONOMIKO FPASEIO TOY TIPQ2OYTIOYPTOY TTéumrn, 1/2/2001




ZXEAIO #2 OMIAIAZ ZTH BOYAH , TTéumrn, 1 @eppouapiou 2001 4

OO0V a@opd UTTODONEG, ETTEVOUDEIC, DIOOUVOETEIC UE TOV
eCWTEPIKO XWPO, CUMMETOXN o€ TEXVOAOYIKEC e€eAigelic. H
EAAGDQ Kal n eEAANVIKA oIKOoVouia gival CUUMETOXO0G OTN
MEYAAUTEPN VOUIOUATIKA aAAQy TTOU £YIVE TTOTE OTNV
EupwTn. EipaoTe TuApa piag olkovopiag arod Tig
MEYAAUTEPEC OIKOVOMIEC OTOV KOOHO, XWPIG VA UTTAPXOUV

dlaXwWPICHOI €1 BAPOG HAG.

MpdyuarTi, Ta TEAEUTAIa 6 Xpovia ol pubuoi
OIKOVOMIKAS avaTrTuéng NG EANADOG eival TaxuTepol atrd
TOUG MEOOUG puBUOUC avaTTuéng oTnv Eupwtraikn
‘Evwon. Kai n 1don autf 6a cuvexioTei kal ota xpovia
TToU €pxovTal. ©éAoupue 1o 2004 va @Trdcoupe oto 80%
TOU BioTikoU eTTiTTédou Tou uéoou EupwTraiou TToAITN.
@€AoupE auTri N avaTrTugn va diaxuBei oe 6OAoug Toug

TTOAITEC.

H cuppetoxn pag otnv ONE gival To TrpwTo Bripa yia
TNV €TTiTEUEN TWV OTOXWV Mag. Kai dgv ATav KATI atrAd Kal
autovonTo, OtTTwg loxupiletal N Néa Anuokparia. AIOTI €K
TWV UCTEPWY, OAOI UTTOPOUV Va YivOuVv TTPOPHTEG TOU
TTAPEABOVTOC, OAA TA ETTITEUYUATA JTTOPOUV VA BATTTIOTOUV
autovonTta. Titrota dgv gival autovonTo, OV UTTAPXEI

QAUTOMATOC TTIAOTOC YIA MO OIKOVOHId.

Aev BEAW, GUWCG, va oTaBw oTO TTAPEABOV. OEAW va

oag MIAROW yia To OeUTEPO BAMA, AUTA TTOU TWPA KAVOUME

OIKONOMIKO NrPASEIO TOY TIPQQOYTIOYPTOY TTéumrn, 1/2/2001
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yla va TTETUXOUNE TOUG OTOXOUG TNG TTPAYMATIKAG KAl TNG

KOIVWVIKAG CUYKAIONC.

To TTAQioI0 yIa TV TTPAYMATOTTOINON TWV OTOXWV HaAG
gival ol atro@Aaoceic NS AicocaBwvag, TTou
TTpocuTTOYPAWapE Tov TTEpacpévo MdpTtio. O1 atTo@AocElg
QAUTEC a@opoUV Kolvoug otdxoug otnv Eupwtrn: Tnv
au&non Tng amracx6Anong, Tn cUVOEDH TNG EKTTAIOEUONG
KAl KATAPTIONG TWV €PYACOMEVWV HE TIG AVAYKEG TNG VEAG
WNPIOKAS OIKOVOMIAg, TNV evOUVAUWON TWV HIKPO-HECAIWV
ETTIXEIPAOEWYV, TNV AVTAYWVIOTIKOTNTA TOUG, TNV

QTTOYEIWON TNG ETTIXEIPNMUATIKOTNTAG.

Baoik TpoUTrdéBeon yia TNV TTpAyUATIK ) GUYKAION
gival N oTaBepdTNTA KAl N avaTrTuén. Kal edw TTpoxwpaue
ME CUYKEKPIMEVO OXEDIO TETPAETIOG. Ta PeyEBN auTd
QTTOTUTTWVOVTAI 0TO 2X€010 AVATTTUENG KAl 2TABEPOTNTAG
yia Tnv epiodo 2000-2004. ‘Exoupe B€oel piIAGO0EOUG,
aAAd peaAioTIKOUG aTOxouS. Pubpoi avarTugng tng 1a€ng
ToU 5% eival emteugipol. O TTANBWPICPOGS Ba diaTtnpnOei
KATW a11o 2,5% £TNCiwg. Oa £Xouue TTAEOVACUATIKOUG
TTpoUTtToAoyIopoUs TG eviknc KuBEpvnong kal 0 Adyog
Tou Anuéaoiou xpéoug Tpog 1o AET Ba peiwvetal otabepa.
Me 1o TTpOypapua auTd Ba £E0IKOVOUNOOUME TTOPOUC YIa

TNV KOIVWVIKI JAG TTOAITIKN.

OIKONOMIKO FPAZEIO TOY TIPQQOYTIOYPTOY TTéumrn, 1/2/2001




ZXEAIO #2 OMIAIAZ ZTH BOYAH , TTéumrn, 1 @eppouapiou 2001 6

Q&AW VA 0ag ava@Epw Kal MEPIKA EVOEIKTIKA
TTAPAdEiYUATA OTOV TOMEQ TG OIKOVOUIAG, aTTd TIG
0paoTnNPIOTNTEC Mag Toug TeAeuTaioug 10 uiveg. MpwrTov,
META TNV amrdgaaon yia Tnv €icodd pag otnv ONE oTig 18
louviou, Ta EAANVIKA ETTITOKIO ETTPETTE VA PEIWBOUV OTA
avTioToIXa TTITTEDA TWV EUPWTTATKWY ETTITOKIWV XWPIG
avatapaxn otnv ayopd cuvaAAdyuatog. ‘ETol kai €yive Kal
auTd o@eileTal, JETAEU AAAWY, KAl OTNV AgIOTTIOTIA TNG

TTOAITIKNG MOG.

AeUTEPOV, AVTIMETWTTICAME TOV KivOUVO TOU
TTANBwpPIcHoU atrd TNV alénon Twv TIHWY Tou TTETPEAQioU,
aAAd Kal a1Td TN Yeiwan Twv eTTITOKiwY Kal Tn dloAicBnon
NS Opaxuns. O TTANBwPICHOS avéRNKE, OTTWG Kal aTIG
AAAEC EUPWTTAIKES XWPES, AAAA TTEPIOPICTNKE KAl TWPA
BpiokeTal o€ kKaBodIkr TTopeia. MAAIOTa @povTicaue va
geAa@pUvoupue kKal To Bapog atrd TNV aug¢non TnG TINAG TOU
TTeTpeAaiou BEpUavonNg o€ 60EG OIKOYEVEIEG TTARyovTal

TTEPICOOTEPO.

TpiTOoVv, OTAVOUUE KAI TO UNXAVIOHO ATTOPPOPNONG
Twv TopwvV Tou " KIMZ. O oXeTIKOS VOUOS YNYPIioTNKE
atrdé TN BouAr), €xouv €kO0BEi 01 ATTAITOUUEVEG UTTOUPYIKEG
ATTOPACEIC KAl OTEAEXWVOVTAI 01 DIAXEIPIOTIKEG APXES TWV
TTPOYPAUMATWY. EV Tw PETAEU, YE TA £PYA-YEQUPEC TTOU

TTpovonoape va evragoupue oto B’ KINZ, ammroppopoupe

OIKONOMIKO IPASEIO TOY TIPQOYTIOYPIOY TTéumrn, 1/2/2001
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TOUG TTOPOUG PE OPAAS TPATTO yia Ta TTOMEVA dUO Xpovia

KAl TOUG OIOXETEUOUME O€ £pya UE PEYAAN atTOodOTIKOTNTA.

[MoAAQ atrd Ta £pya dev @aivovTtal, AAAA OUWCG gival
TTI0 opaTd €TTEION £XOUV TEAElwael. H eTEKTAON TOU PETPO
€wc TN Adgvn gival TTpayuaTikdéTnTa. To VEOo agpodpouIo
TWV ZTTATWV Ba AIToupyrioel CUVTOUA, KAl CUYXPOVWG UE

auTo, Kal ueydAo pEpog Tng AtTikAG Odou.

TéTapTov, TTPOXWPEOUNE aTABEPA TIG DIOPOPWTIKEG
aAAayéc TNG EAANVIKAG oIKovouiag. AvApeod OTIG
d1apBpwWTIKEC AAAAYEC, N ATTEAEUBEPWON TWV AYOoPWV Kal
TWV YPAPEIOKPATIKWY AYKUAWOEWYV €XEI TO TTpoBAdioua
e1reIdr) evTeivel TOV uyin avtaywviopso. O aviaywviouog
auTéC cUPPBAAAEl o€ augnon TG arraocxXdAnong Kai oTnv
TTPOCPOPA KAAUTEPWYV TTPOIOVTWY KaIl UTTNPECIWYV KAl O
QAVTAYWVIOTIKEG TIMEG TTPOG TOV TTOAITN. ZUMBAAAEI, dnAadn

Kal oTNn JEiwan Tou TTANBwPICHOU.

2a¢ Bupilw OTI PETOC ATTEAEUBEPWCAUE TTANPWG TIG
TNAETTIKOIVWVIES. lpoo@épBnkav vEeg adeleg oTaBEPNS
aocuppaTng TNAEQWviag ETTEITa atTo dIaYWVIOUO TTOU
die€nyaye pe emmiTuxia n avegdptntn EBvIkA ETmiTpoTm)
TnAemmkoivwviwy Kal Taxudpoueiwyv. H idia pubuIoTIKN
apxn TTpoypapparidel yia tov ATrpiAio To diaywviouo yia
TNV KIVNTA TNAEQWVIa TPITNG YEVIAS. ZUuyXpPOvwg, OTO

XWPEO TWV TNAETTIKOIVWVIWY, BAJOUNE Kal TAEN oTNV

OIKONOMIKO IPASEIO TOY TIPQOYTIOYPIrOY TTéummn, 1/2/2001
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avapyia Twv padiocuUXVOTATWYV YIa JEYOAUTEPN aoPAAEIa

Kal KOAUTEPN TTOIOTNTA UTTNPETIWV.

MEoa oTov TpEXOVTA JAVA, ATTEAEUBEPWVOUE KAl
MEYAAO MEPOC TNG ayopdc evEPYEIAG, OTTOU dDNUIOUPYHOANE
aveEdpTNTN PUBUIOTIKA apxr. 21O TOPEA AUTO eKONAWVETAI
1I010iTEPO ETTEVOUTIKO evBIaPEPOV aTTd TOV I0IWTIKO TOMEQ,
YEYOVOG TTou Ba au€rioel ToV avTaywvIouo. ZTo PETALU, Ta

gpyootdoia TnG KouoTIvAG Kal TG PAWPIVAG TTPOXWPOUV.

O1 yeToXOTTOINOEIS KAl IDIWTIKOTTOINOTEIS €ival
ONMAVTIKEG, ETTIMEVOUNE O AUTEG, AAAG Ogv Ba TIG KAVOUME
a1TAd Kal Jovo yia va Kepdiooupe TIG evTuTTwoelg. OUTe
OKOTTEUOUHE VA TTOUAACOUE TIC ONUOCIEG ETTIXEIPAOEIG
600-600. Na va @eTiagoupe dNAadr 1o KAipa aTo
XPNMUATIOTAPIO, TTEION OPICUEVOI BEWPOUV OTI AUTH €ival N

owaTA cuvTayn.

H Taxutnta Twv JETOXOTTOINCEWV KAl
IOILTIKOTTOINCEWV €ival ouvdpTnon Kal TWV oUuvONKWvY TNG
ayopdc. ZNMEPA, O EyXwpIol Kal DIEOVEIC eTTEVOUTEG gival
TTEPICTOTEPO ETTIAEKTIKOI Q1T O, TI ATAV TTPIV £Va XPOVO,
TTPIV TNV TITWOTN Twv dIEBVWYV XpnuatiotTnpiwyv. H
evioxuon tng d1apBpWTIKAC TTPOCAPHOYNS TWV
ETTIXEIPAOEWV QUTWYV ATTOTEAEI Eyyunon yia TN MEAAOVTIKN
TTopEia Toug, Kal d1ac@alilel To HEAAOV TwV pyaloMEVWV

TOUG.

OIKONOMIKO IPA2EIO TOY TIPQOYTIOYPIrOY TTéumrn, 1/2/2001
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KevTpikr) B€on oTIC d1apBpwTIKEC AANAYEC €XEI N
QPOpPOAOYIKA HETaPPUBUIoN TTou avayyeilaue. 'HON
¢ekivnoe n oxeTik) Emitpot Epyaciag. ©€Aoupue va
QTTAOTTOIfOOUME TO POPOAOYIKO KOBECTWG KAl VA TO
KAVOUWE TTIO AVTAYWVIOTIKO. 2TOX0G MG gival akOun
MEYAAUTEPN @OPOAOYIKHA BIKalooUVn, AAAA KAl CWOTA

KivnTpa yia aTToTAieuon Kal TTEVOUOEIG,
Kupigg kal kUpiol cuvadeA@ol,

> TOUGC JAVEG TTOU TTépacav atrd Tov ATTpiAio EXOoupE
OpouoAoyroel heyAAeg peTappubuioelg, otnv Yyeia, TNV
Mpdvola Kal TNV KOIVWVIKA ac@dAion. H Kolvwvia pag
aTTaITel OUYXPOVEC PUBUICEIC KOIVWVIKAG TTPOCTATIAG YIa
va avtatre€EABEI OTIC TTPOKAACEIG KAl T KOIVWVIKA
dedopéva Tou VEou alwva. Oa ava@Eépw eVOEIKTIKA

TTapadeiypara.

>tnv Yye€ia, n TTPOTEIVOUEVN NETAPPUBUIoN
QTTOKEVTPWVEI TO EZY, avoiyovTdg TO OTIG TOTTIKEG
avAykeS. Avatrtuooel TV TTPWTORABUIa @povTida UyEiag.
E€opBoAoyilel Tnv diaxeipion Twv TTOpwyv, avaBabuilel To
avOPWTTIVO BUVAUIKO Kal PEPVEI TOV OTOXO KOAUTEPN UYEia

yia 6Aouc TTI0 KOVTA.

210V ToMéa TNG Epyaciag kal atraoxoAnong, Kupio
MEANUA Mg gival N AVTIMETWTTION TNG avepyiag. Ol

TaXUTEPOI PUBMOI avaATTTUENG €ival KUpiwg ekeivol TTou Ba

OIKONOMIKO TPASEIO TOY TIPQOYTIOYPrOY TTéumrn, 1/2/2001
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MOG ETTITPEWYOUV VA AVTIMETWTTIOCOUUE TO TTPORANUA auTd
KATA TPOTTO atroTEAEOMATIKO. AAAG KAl Ol
METAPPUBUICTIKEC TOUEG TTOU ETTIXEIPOUME OTO EPYATIAKO,
ME TO VOMO TToU TTEpdcape otn BouAn, atroBAETTouy
aKpIBWC¢ aTn dnuioupyia OAO Kal TTEPICCOTEPWYV VEWV

Béoewv gpyaaoiag.

>1nv Koivwvikn Ac@dAion, avadliopyavwveTal Kali
ekouyxpoviletal 1o IKA.  Zuyxpovwg, ETOINACOUUE TN
METAPPUBUIoN TTou Ba Bwpakilel TO ACPAAIOTIKO ocUuoTnHA
yla Tov Vo aiwva. OEéAoupe Eva ao@aAioTIKO cuoTnua,
TTOU va €ival BItolyo, Kovwvikad dikaio, TTou va
OIEUKOAUVEI TNV KIVNTIKOTNTA TWV EPYACOMEVWV Kal va OiVEl
emIAOYEC aTov TTOAITN. Baoikni emdiwén pag gival n
ouvaivean a1’ 6AOUG TOUG POpPEIG, aTT’ OAOUG TOU TTOAITEG
Kal Ta KOJpara. lMati éva atrodektd ocuoTnua EXEI
ueyaAUuTepn Slaxpovik oTabepdTnTa KAl £GACPAAICE]

TTEPICTOTEPO TOU EPYACOMEVOUG.

Kupigg kal kUpiol BOUAEUTEG,

H Néa Anpokpartia, emTeidr dev UTTOPEI va
AN@ICBNTACEI TA ETTITEUYUATA JOG OTAV OIKOVOUIQ,
ETTIKEVTPWVEI TNV TTPOCOXNA TNS KAl TRV yneoonpIkn
OTPATNYIKA TNG 0TO XpnuatiotThplo. Twpa, TTou TO

XPNMATIOTAPIO YUPIOE OoTa €TTITTEDA TTOU BPioKOVTAV OTNV

OIKONOMIKO MPASEIO TOY TIPQOYTIOYPIOY TTéumrn, 1/2/2001
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apxn Tou 1999, n Néa Anpokparia evTEAWS KAIPOOKOTTIKA
Kal QTTEPIOKETTTA £CATTOAUEI HUOpouG. Agv dioTdlel va
XTUTTAOEI AKOPA Kal TOUG idIoug Toug BeooUG ETTOTTTEIAC,

TNV idla Tnv Emmitpotr KegpaAaiayopdc.

2AMEPA, OPWG, MAG Aéel Ta avTIOETA. =eXVAEI O K.
KapauavAig 1o IoXUPIONO Tou TO 2ETTTEMRPIO Tou 1999 OT
N N€a Anuokparia 8a Badel yia etTixeipnon TNV NUEPA OTO
XpnuaTioTAplo; =exvdel o K. KapapavAig Tov IoXUpIoHO
TOU OTI ETTITPETTOVTAI Ol MIKPO-eVETEIC, DNAAdH, Ol MIKPO-
TTAPEPPBATEIC OTO XPNMUATIOTAPIO; =EXVAEI TNV KPITIKI TTOU
doknoe 1o ZeMTEUPRPIo Tou 1999 oe dooug epioToucAV THV

TTPOCOXH OTOUG ETTEVOUTEG;

AAAA Kal o€ avUTTOTITO XPOVO, N CUUTTEPIPOPA TNG
Néac Anuokpariag Atav aveuBuvn. =zexvael n NEa
Anuokpartia 611 {ATNOE TNV TTAPAITNON TS ETITPOTTAC
KepaAalayopdg, étav auth 1o PeBpoudplo Tou 1997
EBYaAE AvaKOoivwan TTOU EQICTOUCE TNV TTPOCOXI TWV
ETTEVOUTWY OTIC TAXEIEC AVATIUNOCEIC KAl OTIGC QRMUES; OTAV
QUTI OUVIOTOUOE VA PNV oTTEUDOUV O€ BIACTIKES KIVAOEIG,
VO KAVOUV WUXPAIUES KAl ICOPPOTTNUEVES ETTINOYEC KAl va
OIEKTTEPAIWVOUV TIC CUVAAAQYEC TOUG JOVO PECW ETAIPEILV

TTOU €XOUV AdEIa VA TTPAYHUATOTTOIOUV TETOIEG OCUVAAAAYEG;

Kupiol BouAeuTég TNG N€ag Anuokpartiag, unv

METATPETTETE TA AveUBUvVA AGyIa o€ aveUBuveC TTPALEIC.

OIKONOMIKO IPASEIO TOY TIPQOYTIOYPIrOY TTéumrn, 1/2/2001
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Mnv TTapacuUpEeTE TO PIKPO-ETTEVOUTH VA TTOUAAOEI KAl val
XAOEl TWPA TTOU TO XPNMUATIOTAPIO €ival o€ XaunAd
emireda. Ta xpnuaTIoTHAPIA €X0UV UYNAEC BIAKUMAVOEIC,
TO ¢EpeTE. To DIKG pag XpnUATIOTAPIO, apyd f ypriyopa Ba
yvwpioel avakauywn. O EAANvAg atroTauieuTrC BEAE
ETTEVOUTIKI TTAIOEIA, CWOTEC CUMPBOUAEC, DeV BEAEI

dnuaywyia.

H KuBépvnon d€xeTal TIC EUBUVES TNG OTTOU
TTPAYMATIKA UTTAPXOUV. ZEPOUNE TTOAU KOAG OTI N
XPNMATIOTNPIAKA UQECN £XEI TOAAITTWPNOEI KAl
atroyonTteuoel TTOANOUG TTEVOUTES. 2€BOMAOTE KAl
TTacXi(oupe e OAOUC TOUC TPOTTOUG TTOU £XOUME OTN
d1d6e0n YA VA UTTEPACTTICTOUME TO €100dNMA KAl TIG

QATTOTAMIEVOEIG TwV EAAAVWV.

O1 I0KUNAVOEIC TWV EAEUBEPWYV ayopwV gival
@aivéuevo TTou cupBaivel TTavrou, akéua kail oTig HIA,
OTTOU Ol KEQAAQIAYOPEG EXOUV MEYAAN PEUCTOTNTA.
Eidape, yia Trapadeiyua, to 2000, TI¢ ETAIPEIEC TS VEAC
olkovopiag Tou NASDAQ va xavouv TO JEYAAUTEPO MEPOC
NG a&iag Toug. =€PoupE atro TV dIEBvVN) euTTEIpia OTI OI
AYOPEG EXOUV TTAVTOTE dUVATATNTEC avAKApWNG. [pétel
OHWG va dla@uAayxBei n akepaldTNTA TOUG, O I0TOS TOUG, Ol

Beopoi Toug woTe va €ABel N wpa TNG €EI00PPOTTNONG.
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To eAANVIKG xpnuaTioTAplo diavuel hia Trepiodo
TTPOCApPHOYAG. ATTO avaduduevn ayopd YiveTal WPIKN
ayopd. Tnv Tepacuévn TTeEPiodo €iXe KATA HECO O6pO
uWnAEC attoddoelg TTEION OI ETTEVOUTEC TTPOECOPAOUC AV
TNV évtaén yag otnv ONE, 6TTw¢ €kavav vwpitepa Kal
OTNV TTEPITITWON TWV AAAWV JECOYEIOKWY XWPWV. ATTO
TNV apxn Tou 1997 €w¢ oAPEPa N JEON €TOIA ATTODO0N

Tou ATav 38%, evw oTnv eupwlwvn NTav 27%.

2 € Aiyo, Aoitrdv, To eAANVIKG XpnuatioTrplo Ba
OUYKPIVETQI JE TO WPIKA XPNHATIOTAPIO TNG EupwTng Kal
NG AMEPIKNG. AUTO KAVEI AKOUA TTIO ETTITAKTIKN TNV
avAykn va TTPOCTATEWOUE KAl VA IOXUPOTTOINOOUNE TOUG

Beououc.

H npeuia otnv ayopd cival avaykaia Tpoutréeon. To
XAA kiveital d1EBvwg Pe TTOAU EvTovoug puBuoug
eMIZNTWVTAG Kal TTEAATEC KAl CUMMAX0UG o€ AAAa
xpnuaTtiothpla. H Emrpotr KepaAaiayopdg EXEl
TTPOWBRCEl TTPOXWPENHEVOUS KAVOVEGS DIaPAVEIQG YIa
EIONYMEVEG ETTIXEIPNTEIG, TNV ETAIPIKA OlakuBepvnaon Kai
TNV A&IToupyia TNG ayopdg, avayvwpilovtag OTi n
aug¢nuévn dlagavela gival Bacikd aiTnua TG VEAG YEVIAG
ETTEVOUTWY TOU £EWTEPIKOU AAAG KAl avAykn yia Eva TTIo

WPIMO Kal vAQAAIO €TTEVOUTIKO KOIvO oTnv EAAGda. H
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KUBEPVNON TTPOWBEI TNV OIKOVOWIKK) TTOAITIKY) TTOU

ao@aAilel TNV 1I0XUPN TTOPEIa TNG OIKOVOUIaC.

OAn auth n douA&ld atraITel ETTIMOVH, WuXpaAIdia Kal
BouAnon yia BepeAiwon Twv aAAaywv. H avTiroAiTeuon
BEAEI OAn AUTA N TTPOCTTABEIa va OIAKOTTEN KAl va
avatpatrei. MMpoBAAAEI TO TTPWTOPAVEC ETTIXEIPNMA OTI N
aAAayn TTPOCWTTWY Ba QEpEl TNV aAAayn OTO
xpnuatiotnplakd kAipa. Ocol yvwpilouv Kail epyadovral
ouoTNMATIKA TOoA XPoOvia CEpouv OTI 01 AAAAYEG Oev
EpxoVvTal aTrd EVEPYEIEC EUKOAOU EVTUTTWOIACHOU.
‘Epxovtal amrdé okAnpr cuotnuatik OoUA&ld, e EekABapO

o1dXO.

Aev UTTOPEI KAVEIC VO ATTOKAEITEI TO EVOEXONEVO
KATTOIOI VO TTAPAVONOUV 0TO XpnUaTIoTAPIO. AUTEG Ol
TTEPITITWOEIC TTPETTEL, OPWG, va DIEPEUVWVTAI KAI VA
TIMWPOUVTAI JUE CUVTETAYMEVO TPOTTO Kal OXI ME YEVIKEG
OIWEEIC KAl APOPICUOUC TTOU dUC@NUOUV OAn TNV ayopd.
AUTOV TOV CUVTETAYUEVO TPOTTO TTPOWBEI ATTOTEAECHATIKA

n EmrTpot KepaAaiayopdg.

Ta xpdvia 1TTou TTépacav n EmiTpoTrr, TTou
oTeEAEXWONKE TO 1997, £xel DlEPEUVNOEI EKATOVTADEC
uttoBéoewv. Exel rapatréuyel otnv dikaioouvn deKAdES
TTPpdowTra. 'Exel eIBAAEI DIOIKNTIKEG KUPWOEIC OF

EKATOVTADEG QUOIKA KAl VOUIKA TTPOCWTTA, EXEl APAIPETEI
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TTOAAEC ADEIEC ATTO XPNMATIOTNPIAKES eTaIpieC Kal EAAE.
2.€ TTpoo@arn €kBeon Tou OOZA yIa TIG ETTOTTTIKEC APXEC
oTnv EAAGDQ, 0 opyaviouog auTdg aTTEVEIME eUONKA OTNV
Emitpotr) KepaAaiayopds we MIAg apxAG TTOU AEITOUpPYEI

hE ave€apTnaoia Kal ATTOTEAECUATIKOTNTA.

H Néa Anpokpartia kavel 0TI JTTopEi va duoPnUNOEl
Tnv EmiTpotr KepaAaiayopdg, TTou gUEiG @TIAZAME ATTO TO
MNOEV, KAl TTOU N Evioxuon Kal n TTapouadia TG aTnv
EAAGOQ Kal TO eEWTEPIKO ATTOTEAOUV OUCIACTIKO OTOIXEIO
NS XPNMATIOTNPIOKAS OPOASTNTAG. [MPETTEl VA eVIOXUOUUE

TOUG BETUOUC Kal VO TOUG aPrOOUNE VA AEITOUPYOUV.

AAAG kai 1o iB10 TO XpnMaATIOTHPIO gival BEOPAG, TTOU
TTPETTEI VA TTPOCTATEUOUNE WG KOpN opBaApou. To
XpnUaTioThpIo BwpakileTal Kal EKouyxpovigeTal. 'EXEl
eTIRAAEl kavoveg dla@advelag, £xel ouvOeBEi e TOUG
popeic, eEuttnpeTei To KOIVO. ‘Exel yivel éva xpnuaTioThplo,
TO OTTOI0 EEva XPNMATIOTAPIA BEAOUV va TTPOCETAIPIOTOUV
OTIC OTPATNYIKEG CUMMAXIES TTOU dlapoppuwvovTal

TTAYKOO MiWG.
Kupigg kail KUpliol ouvadeA@ol,

@a ptTopouca va TTw TTOAAd akopa. KAgivw
AéyovTacg OTI BAIBoual yia Tnv TTPdTAch dUCTTIOTIAG TNG
NEag Anuokpartiag katd Tou YTtroupyou EBVIKAG

Oikovopiag. To B€ua Tou XpnuaTioTnpiou gival BEPa TTou
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eV XWpPAEI MIKPOTTOAITIKEG QVTITTAPABECEIC KAl
EKMETAAAEUON, aAAG atraitei utteuBuvoTNTa. Nopuilw OTI

gival To eAAXIOTO TTOU TTEPIMEVOUV O ‘EAANVEC TTOAITEC aTTd
EMAC.

Epeic, ws KuB€pvnon, TTapapEVOUUE TTPOCHAWMEVOI
OTO £€pYO Mag Kal aprivoupe Tov K. KapapavAni kai tn Néa
Anuokparia atov oAioBnpd dpdpo TNG EUKOANG Kal
avéEodnG dnuaywyiag TTou EXouv €TTIAECEL.  2TO TEAOG,
OMWC, 6Aol Ba KpIBoUue atrd TIC TTPALEIC MAG KAl TO £PYO
TToU Ba TTpoc@Eépoupe aTov ‘EAANva TToAITh Kai TNV

KOIVWVid Jag.
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OMIAIA MPQOYTIOYPIOY 2TH BOYAH

Txedio #2, Méutrtn, 1 PeBpouapiou 2001

Kupigg kai kUpiol ouvadeAol,

H kivnon tng Néag Anuokpariag yia mpdtacn
duoTrioTiag katd Tou YTroupyou EBviknAg Oikovopiag gival
MIO Kivnon TTPOCXNMATIKH. 2TOXO €XEI TIG EVIUTTWOEIG. Tnv
gévraon Kal TNV atrootabepotroinon. Tn Xwpig

evOOIATPOUC TTOAITIKH EKMETAAAEUON.

" gtotn NJ.
10| Bonedslpmv

gTTiAuocn ToU ﬂpoBAf]paT?? 2.TNV avakapyn Tou

ATIOTNPIOU; ZTNV ATTOKATACTACN TWY. IV TWV <
XPIE ks i lo‘t((aucr(](ékbe‘gir\]“m' weotaon opq |
erevouTWY; Mpogavwg 6xl. EATidel 611, o§uvovTag 10
KAIJO KAl cwpevuovTag TTpocBeTa TTpoBARUaTA OTOUG
£TTEVOUTEC TOU XpNUATIOTNPiOU, Ba#es 0dnynockLas

g6l O€ emOEiVWON TNG KATACTAONG St

Oc
TLpOKE—I-H-é—V—GLﬁ\VG TNV EKUETAAAEUTET TTEPAITEPW. ATTAOIKO
oX£010 TTOU UTTOTIMA TN MVAMN KT TV WPIPOTNTA TOU

eAANVIKOU Aaou.

H Néa Anuokpartia avadnrei eEIAaoThpIia BupaTa oTnv
KuBépvnon. Tnv idia oTiyur, Buoiddel Tnv agloTmioTia Twv
Beguwyv, TTPOCTTOBEI VA YKPEPIOEL O,TI PTIAXTNKE PE KOTTO
Kal okAnpr SouAgId, dIATUTTWVOVTAG ABACIUES KATNYOPIEC,
TTOU TTPOKOAOUV aUyXuon Kal ETTITEIVOUV TO OO TWV
ETTEVOUTWY OTO XPNMATIOTAPIO.
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2NMAVTIKEG TITWOEIG XPNHUATIOTNPIAKWY OEIKTWYV TO
2000 eixape kal otnv utréAoitrn EupwTrn, otnv AuoTpia,
TNV lotravia, tnv MNopTtoyaAia, To Aougeuoupyo, TN
2oundia, Tn PivAavdia. lNoubevd, opwg, dev uTTAPLE
TETOIO AveUBUVN QVTIMETWTTION ATTO TNV TTAEUPd TNG
avTITToAiTeuong. H ouutrepipopd auth atroteAei di1eBvn
mTpwrTtoTuTria. Kal Kavel Kakd Kal oTnv €IKOVA TG XWPAC.
MNarti n eiIkdéva piag coBapnig xwpag dIapopPwVeTal OXI
MOvo aTtrd Tn cupTtTePIPopd TNG KuBEépvnong, aAAd Kail TnG
AvTitroAiTeuong. Auo@nuiletal n EAAGda kupiol BoUuAeuTEC
NS AvTiTToAiTeuong, ox1 n KuBEpvnon,.

Kupigg kai KUpiol cuvadeAgol,

[a yag, To XpnuaTtioTAplo OgV Eival AUTOOKOTTOC.
Karadikalaue kal KatadikA{OUME TN VOOTPOTTIA TOU
gUKoAou TTAouTiopou. To xpnuaTtioTthplo Ogv gival T(Oyoc.
Eival évac Beopog, utrooTnNPIKTIKOS OTnNV avatTu¢n.  Eival
Mia 01E€000C HakpPOTTPOBEOUNG TOTTOBETAONG TWV
QTTOTAMIEUCEWYV TWV VOIKOKUPIWY. AAAAG gival Kal TTAyA

AvTANONG KEQAAQiWV ATTO TIG ETTIXEIPATEIS YIQ ETTEVOUOTEIC

Kal avdaTrTuén. = / 630) %QOU*

‘HuaoTtav kai ipacTe alo16d00l yia Th HAaKpoxpovia

TTOPEia TOU XpNUATIOTNPIOU ETTEION €ipaoTE AIOI6O0EOI YIa
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TO ATTOTEAECUATA TNG OIKOVOMIKAG JOG TTOAITIKNG. EMEIC
ETTIKEVTPWVONACTE OTNV TTOAITIKI) MO KAl TTIOCTEUOUE OTI

apyd r ypryopa 1o XpnHUaTIoTAPIO Ba aKOAOUBROEI.

Epeic 6a Tpdgoupe autd TTou TTPETTEL, YIA TOV TTOAITN,
TOV aypOTn, TO OUVTAZIOUXO, ToV epyadopevo. Kal dev Ba
aAAdgoupue auTry TNV TTONITIKR UTTO TIC KPAUYEG TNG
A&IwuaTIKAS AVTITTOAITEUONG YIA TO XPNMUATIOTAPIO.
@&EAouNE va TNV akouooupe TNV AvTITTOAITEUON, OAAQ OTIC
ooBapEC TTPOTACEIG TNG YIa T {NTAPATA TOU TOTTOU.

TETolEC OEV UTTAPXOUV. f

Hopres wa uopto Dcw'cxvé'éc(ol
H onuepiv) KuBépvnon, TTou ByAKE atrd TIG EKAOYEG

TOU TTEPaCTEVOU ATTPIAIOU, £XEI Eva OUYKEKPIPEVO OpaAUQ.

Tnv TTPayHATIKA KAl TNV KOIVWVIKN OL'JYK)\I‘Qr] TNG XWPAg

Mag. P € ug uwo‘éo( @E( Aw'(;ts u’j& ‘goe- fv ) LW. wio gg'.,wua
wolvwy ta nd wio aoamo“xw n 2&“’6‘0’ .
O1 oT16X0I JOG OTNV ETTOPEVN TETPAETIA Eival N
TTAYiWON TWV CUVBNKWYV, TTOU ETTITPETTOUV HIA ICOPPOTTN
Kal BIwWaIun avdatrtuén, n €miTeugn uwnAwy TTITTEOWV
amrpox6Anong, Ye augnaon Tou TTOCOCTOU GUUMETOXNG TWV
"e“)fy:\‘;amd)v oTNV ayopd epyaaciag, n evioxuon tng
AVTAYWVIOTIKOTNTAC TWV EAANVIKWYV ETTIXEIPACEWV, N
BeATiwan Tou BIOTIKOU eTTITTEDOU Kal TNG TTOIOTNTAC (WG

TWYV TTOAITWV.
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Ta TeAeuTaia xpovia, dnUIoOUPYHOAPE PIa
TTPWTOYVWEN dUVAMIKA avaTrTugng. AnuIoupyrnoapE VEEG
duvaTtdTNTEC TTOU OEV UTTAPXAV. To TOTTiO €ival OIAPOPETIKO
600V apopd UTTODOMES, ETTEVOUOEIG, DIQOUVOETEIC UE TOV
eEWTEPIKO XWPO, CUPHPETOXN O€ TEXVOAOYIKEG €CeAitelg. H
EAAGOa Kal n EAANVIKR OIKOVOUia gival CUPMUETOXO0G OTN
MEYAAUTEPN VOUIOUATIKA aAAQyr) TTOU €YIVE TTOTE OTNV
EupwTrn. EigaoTe TUAMA PIOG OIKOVOMIOG OTTO TIG
MEYAAUTEPEC OIKOVOUIEG OTOV KOOMO, XWPIG VA UTTAPYXOUV

diaxwplouoi €I1¢ BApOg HaAG.

I]ﬁg’u@rz@j; TeAeuTaia 6 xpovia ol pubuoi

OIKOVOMIKAG avatrTuéng Tng EAAADOG eival TaxuTepol atrd
TOUC MEoOUG puBpoug avaTrTugng otnv Eupwtraikn
‘Evwon. Kai n 1don autr} Ba ouvexioTei Kal ota Xpovia
Tou épxovTal. @¢éAoupe To 2004 va gtdcoupe 010 80%
TOU BioTikoU eTTITTEdOU TOu PEoOU EupwTraiou TToAITN.
@£Aoupue auTr N avaTTugn va diaxuBei oe 6Aoug Toug

TTOANITEC.

H cuppuetoxn pag otnv ONE eival 1o TpwTo Brida yia
TNV €TITEUEN TWV OTOXWV Pag. Kai dgv ATav KATI aT1TAS Kal
autovonTo, OTTwWG loxupicetal N N€a Anuokparia.  AlOTI €K
TWV UCTEPWY, OAOI UTTOPOUV VA YiVOUV TTPOPNTEG TOU

TTapeABOVTOG, OAQ TA ETTITEUYUATA UTTOPOUV VA BATTTIOTOUV
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autovonta. Titrota dev gival auTovonTo, deV UTTAPXEI

QUTOMATOC TTIAGTOC VIO HIA OIKOVOUia.

Aev BEAW, OUWC, va oTaBw oTo TTaPeABOV. OEAW va
oag MIANOW yia To OeUTEPO BANA, AUTA TTOU TWPA KAVOUUE
yla va TTETUXOUME TOUG OTOXOUG TNG TTPAYMATIKNAG KAl TNG
KOIVWVIKNG OUYKAIONG.
To 1AQicIo yia TV TTPAYMATOTTOINON TWV cnéxuev Mag A
: . . Uad opr|boural a@o
eivat-ol-arropacsic-rRc-AtocaBuwvac, TTou R
’ rnv WO (mﬂw
TTPOCUTTOYPAWauE Tov TTepacpévo Mdptio. Oi ammogdoelg Wov C}a
Op gu-
QUTEG ApOPOUV KOIVOUG 0TdOXOoUG oTnV EupwTtrn: Tnv @;zmam

¥ Egj 10

au&non TN amraocyxoAnong, Tn cUvOEON TNG EKTTAIdEUONG 00 1o
Kl KATAPTIONG TWV €PYACOMEVWV HE TIG AVAYKEG TNG VEAG m«w
WNQIAKNAG OIKOVOMIAG, TNV EVOUVAUWAN TWV PIKPO-UECAIWY
ETTIXEIPACEWV, TNV AVTAYWVIOTIKOTNTA TOUG, TNV

QTTOYEIWAON TNG ETTIXEIPNMATIKOTNTAG.

BaoikA TpoUTTdBeon yia TNV TTpAyUATIK) OUYKAION
gival N otaBepoTnTa Kl N avamtugn. Kai edw TTpoxwpaue
UE OUYKEKPIMEVO OXEDIO TETPAETIAG. Ta HeyEBN auTtd
QTTOTUTTWVOVTAI 0TO 2XED10 AVATTITUENG KAl 2TaBePOTNTAG
yia Tnv mrepiodo 2000-2004. ‘Exoupe BEoel piIAGdOLOUG,
aAAd peaAioTikKoug oTdxous. PuBpuoi avatrtugng TG Tagng
ToUu 5% eival emteugipgol. O TANBwpPIouOS Ba diatnpnBei
KATW atrd 2,5% €TNOiWG. Oa €XOUPE TTAEOVACHATIKOUG

TTpoUTtToAOYIoNOUC TNG NevikAG KuBEpvnong Kal o Adyog
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Tou Anudaiou xpeoucg TTpog To AEN Ba peiwveral otaBepa.
Me 10 TTPOYPapMa auTd Ba CoiKOVOuoOoUUE TTOPOUC YIa

TNV KOIVWVIKI PG TTOAITIKN.

@AW va 0ag ava@EPw Kal JEPIKA EVOEIKTIKA
TTapadeiyaTa oToV TOPEA TNG OIKOVOUIAG, aTTo TIG
dpaocTnPIOTNTEC A Toug TeAeuTaioug 10 unveg. lMNpwrtov,
WETA TNV atrdégacn yia Tnv €icodo pag otnv ONE oTig 18
louviou, Ta EAANVIKA ETTITOKIO ETTPETTE VA PEIWBOUV OTA
avTioTOIXO ETTITTEDQ TWV EUPWTTAIKWY ETTITOKIWV XWPIC
avartapaxni otnv ayopd cuvaAAdyuatog. ‘ETol kail €yive Kal
auTO oPeiAeTal, NETACU AAAWY, KQI OTNV OEIOTTIOTIA TNG

TTONITIKAG MOG.

AeUTEPOV, AVTIMETWITTIOAUE TOV KivOUVO TOU
TTANBWPEICHOU atrd TNV aunon TWV TIHWV TOU TTETPEAQioU,
aAAQ Kal atTo TN JEIWOoN TWV ETTITOKIWV Kal Tn O10AicBnon
NG dpaxung. O TTANBwPIoHOS avEBNKE, OTTWG Kal OTIG
AAAEC EUPWTTAIKEC XWPES, AAAA TTEPIOPIOTNKE KAl TWPA
BpiokeTal oe kKaBodIkn TTopeia.  MdAioTa gpovTicaue va
geAa@puUvoupeE Kal To BApog atrd TV augnan TNG TINNAG TOU
TTeTpEAQiou BEpuavong o€ OOEC OIKOYEVEIEG TTARyOVTAl

TTEPICOCOTEPO.

TpiTOoV, OTAVOUWE KAl TO INXAVIOUO atroppdPnong
TWV TTOpwV Tou " KIMZ. O OXETIKOG VOUOG YNQPIioTNKE

atrd 1N BouAn, €xouv ekOOBEI 01 ATTAITOUUEVEG UTTOUPYIKEG
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QTTOPACEIC KAl OTEAEXWVOVTAI Ol OIAXEIPIOTIKEG APXES TWV
TTPOYPAMMATWY. EV Tw PETALU, ME TA EPYO-YEQUPEG TTOU
TTpovonoaue va evragoupe oto B’ KINX, atroppopoupe
TOUG TTOPOUG JE OUAAO TPOTTO YIa TA ETTOPEVA DUO Xpodvia

Kal Toug OIOXETEUOUNE OE £pya PE PEYAAN ATTOOOTIKOTNTA.

[MoAAQ a1Td Ta £pya Ogv @aivovTal, AAAa duwg gival
TTI0 opaTA £TTEION £XOUV TEAEIWOEL. H ETTEKTACN TOU METPO
€wc¢ TN Adoevn gival TTpaypatikdétnTa. To vEéo agpodpouIo
TWV ZTTATWV Ba AsIToupynoel @m KAl OUYXPOVWG HE
auTO, Kal peydAo pEpog TG ATTikAS Odou.

TETAPTOV, TTPOXWPEOUUE OTABEPA TIGC DIAPOPWTIKES
aAAayEC TNG EAANVIKAG OIKOVOoNiag. AvAueoad OTIG
SI10POPWTIKEC AAANAYEG, N ATTEAEUBEPWAN TWV AYOPWV muo'
TV YpC((pEIOKpGTIK(ﬁ\&dYKU)\LDO&(b& EXEI TO TTPORAdIoUA
etre1dn) evreivel Tov uyil avraywviouo. O aviaywviouog
QUTOC CUPPBAAAEI o€ augnon TNG aTTaoX0ANONG KAl oTnV
TTPOCPOPA KAAUTEPWYV TTPOIOVTWY KAl UTTNPECIWV KAl O€
QAVTAYWVIOTIKEG TIMEG TTPOG TOV TTOAITN.  2UMPBAAAEL, OnAadn

Kal oTN MEiwaon Tou TTANBwWPICHOU.

2.a¢ Bupilw OTI PETOG ATTEAEUBEPWOAUE TTANPWG TIG
TAAETTIKOIVWViES. [Tpoo@EpBnkav vEéeg adelec oTaBepng
aoUpHaATNG TNAEQWVIAG ETTEITA ATTO DIAYWVIOUO TTOU
die€nyaye pe emiTUXia n avegdptntn EBvikA EmiTpoTtn

TnAemmikoivwviwy Kal Taxudpopegiwv. H idia puBuIoTIKA
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apxn TTpoypapuarTicer yia Tov AtrpiAio 10 dilaywviouo yia
TNV KIVQTA TNAEQWVIa TPITNG YEVIAG. 2UYXPOVWG, OTO
XWPEO TWV THAETTIKOIVWVIWY, BACOUME Kal TAEN TNV
avapxia Twv padiocuXVOTATWYV YIa JEYOAUTEPN AOPAAEIQ

Kal KAAUTEPN TTOIOTNTA UTTNPECIWV.

MEoa oTov TPEXOVTA UAVA, ATTEAEUBEPWVOUNE Kal
MEYAAO HEPOC TNG Ayopdg EVEPYEIAG, OTTOU ONUIOUPYNOAME
aveEAPTNTN PUBUIOTIKA apXn. 2TO TOMEQ AUTO EKONAWVETAI
1I01aiTEPO ETTEVOUTIKO EVOIAPEPOV ATTO TOV IDIWTIKO TOMEQ,
YEYOVOG TTOU Ba QUEAOEI TOV AVTAYWVIONO.  2TO PETALU, TA

gpyooTdaoia Tng KopoTivAg Kal TNG PAWPIVAG TTPOXWPEOUV.

O1 NETOXOTTOINOEIG KAl IOIWTIKOTTOINCEIG Eival
ONMAVTIKEG, ETTIMEVOUNE 0" AUTEG, AAAA Dev Ba TIG KAVOUE
aT1TAd Kal povo yia va KepdiooUUE TIG EVTUTTWOEIG. OuTe
OKOTTEUOUME VO TTOUAACOUUE TIG ONUAOTIES ETTIXEIPATEIG
000-000. [a va @Tiagoupne dNAAdn 10 KAiPa OTO
XPNMATIOTHPIO, ETTEION OpIoPEVOI BEwpoUuV OTI AUTA €ival

OwaTH ouvTayn.

H taxutnTa TWV JETOXOTTOINCEWY KAl
IOIWTIKOTTOINCEWYV Eival oUVAPTNON KAl TWV CUVONKWY TNG
ayopdc. ZAMEPQA, Ol eyxXwplol Kal DIEBVEIC eTTEVOUTEG Eival
TTEPICCOTEPO ETTIAEKTIKOI ATT’ O,TI ATAV TTPIV €va XPOVO,
TTPIV TNV TITWoN Twv dIEBvwyv xpnuariotnpiwy, H

evioxuon tng d1apBpWTIKAG TTPOCAPHOYAG TWV

OIKONOMIKO FPASEIO TOY TIPQOYTIOYPTOY TTéumrn, 1/2/2001
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ETTIXEIPACEWYV AUTWYV ATTOTEAEI £yyunon yia TN MEAAOVTIKN
TTopEia Toug, Kal dlac@alilel To HEANOV TWV EpyaloNEVWV

TOUG.

KevTtpik B€on oTIC B1apBpWTIKEC AANAYEC €XEI N
(POPOAOYIKA METAPPUBMION TTOU avayyeilape. 'Hon
Eekivnoe n oxeTik EmrpoTtm Epyaciag. ©€Aoupe va
QTTAOTTOINCOUME TO POPOAOYIKO KOBEOTWGS Kal va TO
KAVOUWE TTIO QVTAYWVIOTIKO. 2TOX0G MAG Eival OKOMN
MEYAAUTEPN POpOAOYIKNA Oikaloouvn, dAAA KAl cwaoTd

KivnTpa yIa aTTOTAMiEuon Kal ETTEVOUTEIG.
Kupigg ka1 Kuplol ouvadeA@ol,

2TOUC JAVEC TTOU TTEPACAV ATTO TOV ATTPIAIO EXOUME
dpopoAoynoel JeEYAAEG peTappuBuioelg, otnv Yyeia, Tnv
[Mpdvoia Kal TNV KOIVWVIKA ao@dAion. H kolvwvia pag
QTTAITEl CUYXPOVEC PUBUICEIC KOIVWVIKAG TTPOCTACIAC YiA
va avTatTreEEABEI OTIC TTPOKANOEIG KAI TA KOIVWVIKA
dedopEva TOU VEOU AIwva. Oa ava@epw eVOEIKTIKA

TTapadeiypaTa.

21NV Yyeia, n TpoTeEIVOUEVN NETAPPUBUION
QTTOKEVTPWVEI TO E2Y, avoiyovTAg TO OTIC TOTTIKES
avAykec. AvatrTuooel TNV TTPpwWToRABUIa @povTida uyeiag.

E€opBoAoyilel Tnv diaxeipion Twv TTOpwYV, avaBaduidel 1o

OIKONOMIKO FPASEIO TOY TIPQLOYTIOYPTOY TTéumrn, 1/2/2001




ZXEAIO #2 OMIAIAZ ZTH BOYAH , TTéumrn, 1 @eppouapiou 2001 10

avBpwWTTIVO DUVAUIKO Kal QEPVEI TOV OTOXO KAAUTEPN UYEIQ

yla OAOUC TTIO KOVTA.

210V Topéa TG Epyaciag kal atraoXx6Anong, Kuplo
MEANUA JOC ival N AvTIMETWTTION TNG avepyiag. Ol
TaxUuTEPOI PUBUOI avATTTUENG Eival KUPIWG EKEIVOI TTOU Ba
MOC ETTITPEWYOUV VA AVTIMETWTTIOOUNE TO TTPORANUA AUTO
KaTA TPOTTO aT1TOoTEAEOUATIKO. AAAQ Kal Ol
METAPPUOMIOTIKEC TOMEG TTOU ETTIXEIPOUNE OTO EPYATIAKO,
ME TO VOUO TTou TTepdoape otn BouAn, atmmoBAETouy
aKkpIBwC oTtn dnuioupyia GAO Kal TTEPICTOTEPWV VEWV

BEoewyv epyaciac.

21NV Koivwviki Ao@AaAion, avadiopyavwveTal Kal
ekouyxpoviletal To IKA. © 2uyxpovwg, ETOINACOUME TN
METAPPUBUIoN TTou Ba Bwpakilel TO ACPAAIOTIKO oUCTNHA
yla ToV VEO alwva. OEAoupe Eva aoc@aAioTIKO oUuoTnA,
TTOU va €ival BILaIJo, KoIVwVIKA dikalo, TTou va
OIEUKOAUVEI TNV KIVNTIKOTNTA TWV EPYACOMEVWYV Kal va Divel
eTTIAOYEC aTOV TTOAITN. BaOIKR €IOIWEN MAG €ival N
ouvaivean at’ 6AOUG TOUG QOPEIC, aTT’ OAOUG TOU TTOAITEG
Kal Ta Koupata. Nati éva atrodekTd oUCTNUA EXEI
MEYOAAUTEPN OlaXPOVIKA OoTABEPOTNTA KAl €ATPAAIEl

TTEPICCOTEPO TOU £PYACOMEVOUG.

OIKONOMIKO FPAQEIO TOY TIPQOYTIOYPTOY TTéumrn, 1/2/2001
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Kupigg kail KUpIo1 BOUAEUTEG,
H Néa Anuokparia, €treidn dev PTTopEi va

AU@IORNTACEI TA ETTITEUYPATA PAG OTNV OIKOVOIA,

ETTIKEVTPWVEI TNV TTPOCOXN TNG Kal TNy, Yneodnpikn N
OTPATNYIKN TNG OTO XPNMATIOTAP wpa, TTou T0 ﬂ

XPNMATIOTAPIO YUPIOE OTA ETTITTE ou BpiokovTtav oTnv

apxfy Tou 1999, n Néa AnuokpaTia eVTEAWGS KAIPOOKOTTIKA (;H

KAl QTTEPIOKETTTA £CATTOAUEI HUOpPOUG. Agv dioTdlel va f '
efva/ apo
XTUTTOEl AKOMA Kal TOUG iDIOUG TOUG BECHOUG ETTOTTITEIOG,  puod e
oy G &€
TNV idla TV EmTpoT) KepaAaiayopdg. wkan
| s Lo
Ow Lkg ocgea v 0| eAval wc(a\nocmoj M’gﬂ Oec Cxeo 2
-—<= JC Al ASE=-TO-ONHOETOH ;w8| O K. uw aén E,

E[ & € fprwaiu aV HE aepe
KapapavAng 1o |0xup|0u ou TO 2ETTTEMPRPIO TOUu 1999 OTI Bea

n Néa Anuokpartia 6a BGC Lgma smxalpr]gr] TNV NUEPA OTO

0( (& Woo toU

Xpnpaﬂcmpl /43 V(]£I o K. qu p v ng Tovpxuplcpo Mogq

@ ouodavece \
TOU on TTITpéSTTOVTGI Ol MIKPO- svecslg 6r])\0(6r] ol pn(po- e&‘f‘*”ioj

TTAPEUPACEIC OTO XPNUATIOTAPIO; =ZEXVAEI TNV KPITIKH TTOU g;;([ ¢
7ad
Aaoknoe 1o ZeTTEPPPIo Tou 1999 oe dooug epioTOUCAV TNV )

TTPOCOXN OTOUG ETTEVOUTEC;

AANNG Kal o€ avUTTOTTTO XPOVO, N CUMTTEPIPOPA TNG (

NEag Anp0KpaT|ag ATav aveuGuX =exvael n Nea
ea

1nv aotd on tnl

Ar"JOKpGTIC( OFEEATROETHY ..;- . 7
n ‘LEO“’M Wega euoafopa

KepaAalayopac—oeTav aesr 1o PeBpoudpio TOU 1997 .
ERYOAE QVOKOIVWON TTOU EQIOTOUCE TNV TTPOCOXNA TWV

T

eTTEVOUTWYV OTIC TAXEIEC AVATIMNOEIG KAl OTIG cpr']pegj TV % t;.:ontou«;

OIKONOMIKO FPAGEIO TOY TIPQLOYTIOYPTOY TTéumrn, 1/2/2001



" auté dAAwve TNV 1" louviou Tou 1999 o k. KapapavAr¢ yia Tnv TTopeia Tou
Xpnuariatnpiou 011 «&ival Aoyikd o1 TTeVOUTEG va OKEPBOUV TTWE aPou
TINYQIVEI KAAG PE TN PETPIA OIKOVOUIKF TTOAITIKE TNS KUBEpvNong, TOTe Ba Trdel
KaAUTEPQ WE TNV KOAUTEPN OIKOVOMIKH TTOAITIKA TNG N.A.». Kai Trpdabete Tnv
id1a pépa o ekTpdowTrog TNG N.A. OTI «OI TTEPICTOTEPOI ETTEVOUTEC OTPEPOVTOQ
pog TN N.A. kai n TTAclown®ia Toug Bewpei 6T 1Ioxupry N.A. onuaivel dvodo
TOU XPNMATIOTNEIOU».

" autd drAwve oTIg 6 louviou Tou 1999 o k. KapauavAng 6t e Tnv
olkovopIKA TTOAITIKY) TNG N.A. n diapdp@waon evog OIKOVOUIKOU TTAQITIOU HE
ouvduaopud oTaBepdTnTag Kai avaTrtugng Ba kAavel To XpnuaTioTrAPIo «Va
TTETAEI».

Orav 1o Xpnuatiotrpio ektogeudtav amré 1 4.000 oTig 6.000 povadeg, n N.A.
10 aTTéSIBE OTO ATTOTEAEOUA TWV EUPWEKAOYWY Kal TNV 1" ZemrtepBpiou Tou
1999 o k. KapapavAng drAwve 0TI «KATappi@OnKe To ETTIXEIPNMA TNG
KuBEpvnong Trpiv aTTd TIG eupweKAoyEG 0TI av N N.A. Byel TTpwTo KdUpa Ba
TTECEI TO XPNUATIOTHPIO, KATI TTOU Ba UTTopoUCTE va EPUNVEUBEI»-Aé€El O K.
KapauavAig- «wg wri@og eutmoToouvng pog 1N N.A.»

Otav ota TEAN ZETTTEUPRPIOU HIA TTITWOT TWV TIMWYV TWV HETOXWY atroddbnke o€
dnAwaoelg KuBepvNTIKWY TTapayovTwy, N N.A. katakepauvwve TIG dNAWCEIC
QUTEC Kal 0 appodIog ToPedpxns TNG EAeye 0TI N NLA. TTp€TTel va ToVilEl TIC
KQAEG TTPOOTTITIKEG TOU XpNUATIoTNPIOU.

«Epeic eipacte oiyoupol 611 10 EAANVIKG XpNHATIOTRAPIO B TTPOXWENOE! JE
aOo@AAEIa PTTPOCTAY, BAWVE 0 eKTTPOCWTTOC TNG N.A. OTIC 22 ZeTrTeuBpiou
ToU 1999 Kai Aiyeg pEPES META (25/9) SeopeudTay yia Tn duvatoTnTa £1I0Aywyng
OoTO XPNMATIOTAPIO Miag VEQS eTaIpiag KABE epyAoiun MEPA QVTi pIag KABE
MAva.

Aképua kai To No€uBpio Tou 1999 o k. KapapavAig driAwve Ot1 «TTapd Tig
eUpwWEKAOYEC TTEPi TOU avTIBEToU OTav N N.A. KEPDBIOE TIG EUPWEKAOYEG TO
XpnuaTioTApIo «EeKivnoe pia TrTapateTapévn avodiKr) TTOPEIa TTOU KPATNOE WG
TPOCPATAY.

Oaoov agopd TNV TpoekAoyIkr TTepiodo Tou 2000, n N.A. yvwpilel KaAG OTI
auTn gixe evtagel otov TTOAITIKO oxediaoud TG TO XPNHATIOTAPIO HE TPOTTO
atrapadekto. To idlo kavel kal oripepa eTTIRERAILLVOVTAG TNV AveuBuvoTNTA

Tnc.
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QuT-oUVIOTOUOE Va PNV oTTeEUdouV ot BIAOTIKEG KIVATEIG,
VO KAVOUV WUXPAIUES KAl ICOPPOTTNMEVEG ETTIAOYEG Kal VO

SIEKTTEPAIWVOUV TIC TUVOAAQYEG TOUG HOVO PETW ETAIPEIWY

93 - .;4;,“*Q

; | U"&f‘ N.:ﬁ.(
KUpiol BouAeutég TG Néag Anuokpariag, (4h® w(f"“'“"—“i“

i ’, Z2 JO\ »&)0(\"&4’ i

TATPETTETE TA AVEUBUVA AOYIa O€ AVEUBUVEG TTPAEEIC. wdel

, e T Oloron Gﬂé ) ) @ Dieono: |
ng TMaPACUPETE go MIKPO-E£TTEVOUTH VO TTOUANCEI KAl VA Wéﬁﬁ"“* |
XAOEl TWPA TTOU TO XPNMATIOTHPIO gival 08 XapnAd W E-,%&V
fihpio°

{ i £xouv UYnNAEC DIaKUAYOEIG,
emieda. Ta xpnUATIOTAPIA £X , wny OEC’(’ ooddotl
10 &€peTe, To DIKO pAG X p%ﬂgl(r]gclro, 7 q O er
Ly , seep. Tn wion acggiqot
t?o‘( e ey or]c.(wéo'(éb)\e)\onvaég anmgprsumg BEAel avégc] wace.

eTTEVOUTIKA TTaIdEia, owWOTEG CUUBOUALG, 6£y 95’:)\&r
) ! j 9 )
5r]paywyi0(. )\/O< a&JUL&a (OL{M; Ny OL(O@IC(“O(Q/O 9

Kapia kuBépvnon dev BéAel va BAETel TO XpnuaroTripio va méeTel. Toug /
ETTEVOUTEG KAl IBIAITEPA TOUG MIKPOETTEVOUTEC TOUG OKEPTOUQOTE TTPWTOI EUEIC

TTOU €XOURE TNV UBUVN yIa TNV TTOPEia QUTOU TOU TATTOU.

Kapid kuBépvnon, dpwg, dev éxel To uayikd PaRdi yia va etrepBaivel oTn

AEITOUPYIO TWV ayopwy, O€ PaIVOPEVA e TTAPATETAMEVN BIAPKEIQ KOl BEV

TTPETTEI GAAWOTE Va TO KAVEL

ocaﬂaéf o ok ()

Av Kaveig €BeTe To epwTNUa «BéAel N KuB€pvnon Tn BeTIKA TTopEia Tou
XPNHATIOTNPIOU KAl ETTISILKEI, OTO BECIKS ETTITEDO, va gival auTn n TTopEia
Kard 1o Suvardv Siaoealiouévn:» n amavrnon amd éAoug Ba ATav
KATAPATIKA.

Av Kavoupe Tnv idIa epWITNON Yia ™ N.A., av pwTAcoupe oTToIOVBATIOTE Qv
BéAel N N.A.m Berikry TTOpEia TOY XPHATIgTNPIoU, TTOAU poBolpal 6T Sew-Ba
arravmosf Kéracpaan_(
O1 SlIaKUPAVOEIC TwV EAEUBEPWV aYOPWV Eival
@aIvOopEVO TTou cupBaivel TTavTou, akopa kai aTig HIA,
OTTOU 01 KEQPAAQIAYOPES £XOUV JEYAAN PEUCTOTNTA.

Eidaue, yia rapddeiypa, to 2000, TIg €TAIPEIEG TNG VEAG

OIKONOMIKO FPASEIO TOY TIPQLOYTIOYPTOY TTéumrn, 1/2/2001
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OIKOVOWiag Tou NASDAQ va XAVOUuV TO JEYAAUTEPO PEPOG

NG a&iag Toug. [ Zépoupe a1réd TNV BBV eutrelpia OTI Ol )Zﬁ'zf{’ad
AyOPEC £XOUV TTAVTOTE dUVATOTNTEG avaKapyng. [pETel ) oetf
J LU &%
lo ‘@G OUWC va diaguAaxBei n akepaIOTNTA TOUG, O IOTOG TOUG, Ol Wi Nz
U&L@‘{ oo & fut .
N pogut N\ (2
b occom %ggo‘gm TOUG WOTE va €ABEI N wpa TNG € PPOTTNONG Awprg »

)
1‘{& a‘OG (W i o APTONO. — S, =
11 r’;né KaTaOANG TOVG 01 0yOpEG ke idigizeper UTTVODROHER LS, SV AVATTIGGOVTOL
YPORKA. YTtapyovv kKOKAOL TOV EVAALGGCOVTAL, TO HEYEBOG KaL 1) TAXHTNTO TOV
omolwv e&aptdvtal omd avﬁoyevmg Ko a&myevsu; Tcapayovrsg, 000 Kat and 1o
Babud oppudmmreg Tmv ayopdy. I

Okavdter—360—zpoviormpv—éxplad nthoeic tov gpnuatiomplokdy Seictdv

tov £tovg 2000 oty Iloptoyoria, v Iphavdia, v lonwovia, Thy EAAGSa, tov
N Nasdaq omv Apepikn, g «NEag Ayopag» ot r spp.avux Kot okmv 0% %oztgsrmg

TOV aVadVOUEVOV ayop@V, . Tl etvert
@R, Kol Oyl €va. AV OUmG VTIAPYEL £VOL KOO CUUTEPACH, 0VTO eival Tt Ot
KvBepviioeig dev pmopodv va emnpedoovy v mopeio. TV ayopdv e GUEGEC \>
nopepPaoels, mapd pHOVo pE TNV oKOAOVOOVUEVT OIKOVOUIKT) TOMTIKY], Kol avTd , " ((Q
G€ Peco-pakpompdbesio opilovra. U\hx&

ey TV [TAY =1 70.

> & Aiyo, Aoitrév, 10 EAANVIKO XpnuaTioThpio Ba
OUYKPIVETAI JE TA WPIMA XpNHATIOTAPIA TS EupwTTng kel
TMWM. AUTO KAVEI AKOUA TTIO ETTITAKTIKN TNV
avAyKn va TTPOCTATEWOUUE KAl VA I0XUPOTTOINCOUHE TOUG

Beououc.

H npepia otnv ayopd cival avaykaia rpouTtréBeon. To
XAA kiveital 81€Bvwg Pe TTOAU EvTovoug puBuoug
emI{NTWVTAC Kal TTEAATEG KAl CUPPAXOUG O AN
xpnuaTtiothpia. H EmTpoth KepaAaiayopdg ExEl
TTPOWONRTEI TTPOXWPNHEVOUG KAVOVEG dIaPAveIag yia

£I0NYMEVEC ETTIXEIPATEIG, TNV €TAIPIKA dlakuBEpvnan Kal

OIKONOMIKO FPASEIO TOY TIPQLOYTIOYPTOY TTéumrn, 1/2/2001
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TNV A&IToupyia TNG ayopdg, avayvwpeifovTag OTI n
auénuévn Slapdvela gival BaciKO aiTNUA TNG VEAG YEVIAG
eTTEVOUTWY TOU €EWTEPIKOU OAAG KaI avAyKn yia Eva TTI0
WPIMO Kal vN@AAIo eTTeVOUTIKO KoIVO oTnv EAAGda. H
KUBépvnaon TTPOwBEi TNV OIKOVOMIKK) TTOAITIKH TTOU

ao@aAilel TNV IOXUPN TTOPEIA TNS OIKOVOMIAG.

OAn autn n doUAEId ATTAITE ETTIMOVE, WuXpaldia Kal
BouAnan yia BepeAiwon Twv aAAaywyv. H avTitroAiteuon
BéAel OAn auTtr) N TTPOCTTABEIa va DIAKOTTEI KAl va
avatpaTrei. poBAAAEl TO TTPWTOPAVES ETTIXEIPNMA OTI N
aAAayn TTPOCWTTWYV Ba QEPEI TNV aAAayn OTO
xpnuatiotTnplakd kKAipa. Oool yvwpifouv kai gpyadovral
OUCTNMATIKA TOOO XPOvia EEPOUV OTI OI aAAayEG dev

EPXOVTal OTTO EVEPYEIEC EUKOAOU EVTUTTWOIACHOU.

14

‘EpxovTtal amrd okAnpry cuoTnuaTik DOUAEId, JE CeKABApOo

o16XO0.

Agv UTTOPEI KAVEIC VO ATTOKAEICEI TO EVOEXOMEVO
KATTOIO! VO TTAPAVONOUV 0TO XpnUaTioTApPIo. AUTEG Ol
TTEPITTITWOEIC TTPETTEI, OUWC, va DIEPEUVWVTAI KAI VO
TIMWPEOUVTAI JE CUVTETAYUEVO TPOTTO KAl OXI ME YEVIKEG
OIWCEEIC KAl APOPICHUOUC TTOU duC@nUOUV OAn TNV ayopd.
AUTOV TOV CUVTETAYMEVO TPOTTO TTPOWOEI ATTOTEAECHATIKA

n Emrpot KepaAaiayopdc.

OIKONOMIKO FPASEIO TOY TIPQOYTIOYPTOY TTéumTn, 1/2/2001
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Ta xpoévia TTou TTéEpaoav n Emrpotrn, Tou
oTeAexwBnke 10 1997, £x€l DIEPEUVNOEI EKATOVTADEG
uttoBéoewv. 'Exel Trapatrépyel otnv diIKaloouvn OeKADEG
TpoowTtra. 'Exel emPBAAel dIoIKNTIKEG KUPWOEIG O€
EKATOVTAOES PUOIKA KAl VOUIKA TTPOOWTTA, EXEI APAIPETEI
TTOAAEC AdeleC aTTd XPNMATIOTNPIOKES eTAIpieg Kal EAAE.
> e Tpoa@aTn €kBean Tou OOZA yIa TIG ETTOTITIKEG APXEG
otnv EAAGOa, 0 opyaviIoPOG AQUTOG ATTEVEINE EUCNPA OTNV
Emrpotr) KepaAaiayopdc wg PIag apxXns TTou AEITOUPYEI

ME ave€apTNOia KAl ATTOTEAECUATIKOTNTA.

H Néa Anuokpartia Kavel 0TI JTTopei va duo@nUNoEl
TNV EmTpotr) KepaAaiayopdg, TTou eUEIC QTIAEAPE ATTO TO
uNOEV, Kal TTOU N gvioxXuon Kal n TTapoucdia Tng oTnv
EAAGDQ Kal TO €CWTEPIKO ATTOTEAOUV. OUCIACTIKO OTOIXEIO
TNG XPNMATIOTNPIOKNAG OMAASGTNTAG. [1PETTEl VO EVIOXUOUUE

TOUG BeC0POUC Kal VO TOUC APOOUE VA AEITOUPYOUV.

AAAQ kai TO idI0 TO XPNMATIOTAPIO gival BECPOG, TTOU

TTPETTEI VA TTPOCTATEUOUE -6k
XpnMaTioTApPIo BwpakieTal Kal ekouyxpovietal. ‘Exel
eMIRAAEl kavoveg Dla@AveEIag, €XEl OUVOEDET E TOUG
popeig, e€utrnpeTei TO KOIVO. 'EXEl Yivel Eva XpnUATIOTAPIO,
TO OTTOIO EEva XpnMATIOTHPIA BEAOUV VA TTPOCETAIPICTOUV
OTIC OTPATNYIKEC CUMMAXIES TTOU OIApOPPWVOVTAl

TTAYKOOMIiWG.

OIKONOMIKO FPASEIO TOY TIPQQOYTIOYPIOY TTéumrn, 1/2/2001
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Kupigg kai KUpiol cuvadeAgol,

Oa uTtTopouca va TTw TTOAAA akoua. KAegiv
HITEP UJ((,U(L(&ZUCOOQJ @weﬁ ) NA

)\ayovmg QTI eAl[Sop yla TNV =
V)@t( wy uoggcatu,u ’Lm Wf

k.. o TOURVOH ==

wONYPoD -
Eh&@&aﬁ@g To B¢ua Tou XpNUaTIoTNPiou gival Béua TTou

OEV XWPAEI MIKPOTTOAITIKEG AVTITTAPABECEIC KAl

eKMETAAAEUON, aAAQ atTaiTei utteuBuvoTNTa. Nopilw OTI

gival To EAAXIOTO TTOU TTEPIMEVOUV oI ‘EAANVEC TTOAITEG aTTd

EMAC.

Eueic, weg KuBEpvnon, TTApAPEVOUNE TTPOCNAWMEVOI
OTO £PYO MOG KO-apivoupe-FovKKapauavAn kal Tn NEa
Anuokpartia otov oAIicBnpod 0pduo TS EUKOANG Kal
aveECodnc dNUAYWYIag TTOU EXOUV ETTIAECEI.  2TO TEAOC,
OMWC, OA0I Ba KpIBoUuE aTTd TIC TTPAEEIC JAC KAl TO £pYO
TTOU Ba TTPOCYPEPOUNE OTOV E)\Anva TTOAITN KAl TNV

Kolvwvia hag. o' & %&:j é)(ovet tov Wewe! Inon scr
Otv(/iuootn. &utuo«

OIKONOMIKO FPA®EIO TOY TIPQQOYTIOYPIOY TTéumrn, 1/2/2001
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autd, padi pe Tnv TpooTrTikA TNG ONE, ametréAecav
TTPAYMATIKO UTTOOTPWHA MIAg aiolodogiag, n oTroia
TPOPODOTNCE KAl TNV XPNHATIOTNPIOK YuxoAoyid, E0TW
Kal av n TeEAeuTaia odnynoe o€ GAIVOUEVA UTTEP-

avTidpaong.

‘Etreira atrd moAAQ Xpovia oTACINOTNTAC KAl
aKapyiag, n TpwTdyvwen OIKOVOMIKH TTPG0d0C TTIBaVWC
UTTEP-TTPOEEOPANBNKE TOCO ATTO TOUG EYXWPIOUG OCO KAl

atro £EVOUC BECUIKOUG ETTEVOUTEG. ﬁo)\)\oi EXOUV @pBAoEl

\

. [ 'va dnAwoouv 611 To EAANVIKS XpnUATIOTAPIO gival ‘QouoKa’

PN /N TTUpapioa. ?"AUTO gival SuoPNUIOTIKO YeUdOG TTou

;TpO}JOKpGTEiITOUQ eTevOUTEC. H Bdon Kail To JEAAOV Tou
XpnMaTioTnpiou gival ol EAANVIKEG ETTIXEIPATEIC, N
AVTAYWVIOTIKOTNTA Kal N Kepdoopia Toug. Ol OTToIEC
OIOKUMAVOEIG TWV TIHWV OEV OKUPWVOUV TNV aglioAoyn
dpAon Kal TTPOCPOPA TWV EAANVIKWYV ETTIXEIPATEWV. 2€
QUTEG OTNPICETAl N TTETTOIONOT PAG OTI TO XPNMATIOTHPIO

EXEl Kal Baon kal JEAAOV. T

O1 peydAeg DIAKUPAVOEIC TWV Tlpdfoxﬂi(ovml KOl JE
TNV €AeUBePN Kivnon Twv kepahaiwv. Or Eévol BeoMIKOI
ETTEVOUTEG TTPOERNCAV OE PHEYAAEG TOTTOBETATEIC OTNV
EAANVIKN kepaAaiayopd Tnv mmepiodo 1998-99. H eAAnvikn

Ke@aAaiayopd ATaV pia atrod TIg TTAEOV UTTOOXOUEVES
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‘ METAEU TWV avaduOuEVWY ayopwV Kal ol ETTIOOCEIG TWV

OUO eKEIVWV ETWV NOAV ATTO TIG KAAUTEPES TOU KOOUOU.

To 2000, 6uwc, cuvERNOCAV ONUAVTIKEG

avakaTatdgeic. MNpmTov; oreAANvikéc-FHES.010p0wWONKaV.
Aegrepov ['eAANVIKN ayopd TTpowBeiTal yia HeTATAgn aTTo
TIC AVAOUOUEVEG OTIGC AVETTTUYMEVEG AYOPEG YIA TPEIG

AOyoUG: (€ oyl

e TNV éviagn tns EAAGSaG otnv eupwdlwvn,

e Tn BeopIKN KAl A€ITOUPYIKA avaBdabuion Twv
MNXAVIOPWYV TNG EAANVIKAG KEQaAaIayopdg,

e TNV KEPOOPOPA TTPOOTITIKA TWV EAANVIKWYV

ETTIXEIPAOEWV. /

H petdragn cival pia upnAn BaBuoAdynon trou
utTéoXeTal TTOAAA yia To JEAAoV. Eival pia geydAn
emiTUXia. AAAQ €xEl KAl QUTH TIG TTPOKANCEIG TNG:
BpiokbéuaoTe o€ pia PETABATIKR TTEPIOOO KATA TNV OTTOIA
aAAdlel TO €i00C TWV auoIBAiWV KEQAAQIWY TOU €EWTEPIKOU
TTou €revduUouv oTnv EAANVIKA kepaAalayopd. Oi Beouikoi . \{E,’;;l.z'ﬁ |
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BaBuiaia. O1 Beopikoi TTOU €IOIKEUOVTAI O€ AVETTTUYMEVEC ,‘ o
. ayopég Jag egeTalouy Kal pag BabuoAoyouv Tpiv
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ONMAVTIKEC PEUCTOTTOINCEIG EEVWV TTOU TOTTOBETOUVTAI O

AAAEC avadUOUEVES QYOPEG.

‘ Q\‘:\gi@\\ H oTpatnyikf Tou XpnuaTioTnpiou, TNG ETITPOTIAG
N\
- “t\' CA KepaAaiayopdg, kal Tou YIEGO eival ouykekpipEvn Kal
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L "”C“J; QAVATITUOOETAl £DW KAl OPKETOUC MAVES, ATTEUBUVOUEVN
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kc-‘i(\w\ 00 OTNV VEa auTn YEVIA TWV BECUIKWYV ETTEVOUTWYV TOU

‘\*&‘(\ O\
o0 w0 g€wreplkol. Ol TTPoNyOUHEVO! HAG GUVEKPIVAV PE TNV

\s\\\‘m‘\o ToupKla Tnv Tou)\avér] Tnv Ouyyapla A TO M£§|Ko 0]

t:;\“v \\e «\““ TTOAU qu])\OTepa. H éAeuon Twv VEWV CEVWV ETTEVOUTWV
0

\t“\ 1oV 3" ~WOev gival autdparn. ©€Ael TTOAAN DouAeld, utTodovn Kal
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AT W), oTpaTnleeg KIVAOEIG.
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};‘*\“ Y H npeuia otnv ayopd cival avaykaia TrpoutréBeon. To
N l( - \ \
£ \V &) ; . ; 7 ;
\\:\Y‘c\f‘\\n XAA kiveital d1EBVWC he TTOAU EVTOVOUG puBuoug
s Q" L .
“ \,}g' r r ¥ £ ¥ &
\N” £MI{NTWVTAG Kal TTEAATES KAl CUMPAXOUG O AAAQ

xpnuaTtiothpla. H Emrpot) KepaAaiayopdg €xel
TTPOWONCEl TTPOXWPNMEVOUG KAVOVEG DIAPAVEIAG YIa
EIONYMEVEC ETTIXEIPNOEIG, TNV £TAIPIKR dlaKUBEPVNON Kal
TNV AEITOUPYIa TNG AyopdAgs, avayvwpilovtag OTi N
aug¢nuévn dlagavela gival Bacikd aiTnua TNG VEAC YEVIAS
ETTEVOUTWY TOU ECWTEPIKOU AAAG KAl avAyKn yia €va TTIO

WPIMO Kal vnpdAio €TTeVOUTIKO KoIvo otnv EAAGda. H
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