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xAnpi emibeon xara

NG MOAITIKAG TG

oxAnpng Spaxpung
efanéAuoe X0eg o mpwnv
umoupyog E6v. Omxovopiag
cmi MAZOK K. Inpitng
TagoOpEVOS UTIEP TN
Tayeiag SiokioBnomg ™mg
Spayung xai xarnyopwvrag
™V KUBEPVAOT 6TI PE TNV
moAITIKA | TNG 1 oixovopia Ba
odnyneei oc Heyahirepn
UPEODN Xa1 0TO TEAOG TN
KupcpvnTIxAg Onreiag Ba
cival TeAeiug
eEouBevwpévn.

Mukdvtag oto padiootad-
uo «®Prag 961» o %. Enuimg
XaTYOONOE EMONG TNV AHv-
Beovnon o1 pe ™ oxhnei)
dpayun EmOLDREL EXAOYLHA
OopEAN, BélovTag va eppavi-
oeL emtvyio Ot0 OTtdKO TOV
nAnBweilopot, mov Ba eival
T0 EUPavEG OMUEIO, EVED TO
®AE(OWWO  EMXEONOEWY, 7
MEYQAVTEQN OQVEQYIQ %aL M Q-
TWOAELQ AYOQGMV OTO EEWTEQL-
%6 dev Ba elvan T600 Epgpavi
WOTE v XONOLHoroBouv €-
vaviiov TG OmV TEOEXAOYL-
A1) EXOTQATELQ.

Ta xvolax onueio Twv om-

Mdoewv Znuitm éxouv wg e-
Enig:
e «<H mohuxyy m™g xvBép-
wnong odnyel oto va eivor
6ho xar Myérego avraywvi-
ouxég oL eMnvirég emuyeL-
QNOELS, VA TEAYUATOTOLOVV
6ho xau Myétepeg eEaywyég,
va. YGvovv 1600 OtV ECWTE-
w1 600 ®aL TV eEWTEQLRY
ayopa €va onpovurd Tooo-
Ot TWV AYOQWV.

Ba meémeL Aowtdv M ®v-
Béovnom xau Ba énpene, W
AL QQRETO XALQO Va EXE Q-
xolovBijoeL  pia  ouvak-
Aayporiny) mohtixn) oAy o
ehaotixr), Ba émoeme 1 SLoAi-
ofnom va eivar TOAY mo
Yeryoen.

H oxiner doaxud umopei
va BonB1oeL to aT6Y0 ™G *v-
Béovmomg ywa va magovold-
OEL xdmoiwa amotedéopara
oto télog Tov 93 xat va meL
6n Beltiwoe TV owrovouLxn
xoraotaon. AAMG n oxhnen
dpayu Ba odnyrioel oe axo-
Ha pEYaAUTEQN VPEOM TNV OL-
xovopia, 8a evteiver Ta gat-
vopeva tng xQiong xai 1 ot-
xovopia, oto TEAOG NG ®vu-
Bepwmuniis Bteiag, Ba eivar
teleing eEovBevpévy.
® «<H xuBépvnom, Snwg ei-
ne 0 x. Mdvog ot 0 %. Mn-
T00TdxrNgG, €xace dvo xpovIa
omv epappoyr, oto oxedia-
opd TNG OLXOVOMLXIIG TOALTL-
wg. Aev métuxe ta 6o x0-
vVIa va PELDOEL OUOLOTTXA
10 dnudoo EMewppa xau é-
XEL povaxa &vo xE6via
urgoatd mg. Zta 6vo yebévia
OV €YEL PTQOCTA TNG TEETEL
VO HELWOEL TOV TANBwELoUG,
yio va delEeL OtL AT EXave.
Av 6uwg ®AveL pia mo ela-
ouxij oAty oto Bépa g
CUVAAAQYPOTLXIG  LOOTLULOG,
dev Oa xataQEQeL va peL-
WOEL 1600 ToV TANBwELOuO,
Gpa fa eivar n arotuyia ™g
eppavis. Evd n  amotvyia
™G UE TO XAEIOWO TWV EML-
XELONOEWY, T1) HELwoT TG EA-
AMvunic ovupetoyric oug Eé-
VEg ayopES, dev Ba eivar 16-
oo epgavig. [potud Aowtdv
va €xeL éva Eppavég omoté-
Aeopa maQ’ 6Mo mov Exer pia
7oAY peydAn apvnixny mAgv-
04, TaEad va €YEL XAmola a-
pavij opéAn ta onoia dev Ba
unopei va emxaledBel orov
EXAOYLXO aydvay.

XQPIZ EKPHZ=EIZX n ertiduevn uepa onG supa)nazKec XOnNUarayopeES LE TO
doAdplo va Eeneovd TO WUXOAOYIKO qopayua Twv 1,6 /JapKa)v Kal v 1p/\av61/<17
Aipa, ™ davikn kopdva kat Tnv 10/\av51/</7 Kal oounéan Kopdva va xavouv
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Meoeic o€ oAa Ta

Tou I".X. MAMAFEQPIIOY

wpig «exprEew», ah-

A pe afefadmra xo

aotdBeia  xviOnrav
x0eg ou dLeBVElG voplopaTi-
%EG QYOQEG, EMMOEAOUEVEG
ané TV  avorQoCaQUOYN
TWV LOOTHLAV TWV EVQWNAi-
XDV VOULOUGTWV, IOV EyLtvav
v Kvotaxy.

To dohdplo evioxuBnre
ong ayopés ouvailayuorog,
%xaBwg oL eneviutég oTpden-
XAV OT0 OQUEQLROVIXO VOL-
opa, ASYw TWV CTEQLRETEL-
@V» ou YVWEICEL %aL TaAL
10 Evpownaixé Nowopatxd
Zvomua (ENZ), evd n ai-
ofnon twv avolutav eivol
6L «Egyerar pa dVoxoln e-
pdopdada», Snwg peradidouvv
Ta &eevﬁ ELONCEOYQAPLRG.
TQAXTOQE(Q.

O\ ayopég extipnoay 6t 1)
v:rrouunan rata 6% tov L-
OTIaVIXOU X0l TOV TOQTOoYa-
Axo¥ vopiopatog dev vrav
QOXETEG XKLVIOELG, UE QUITOTE-
Aeopa  va  avosctuyBovv
meocdoxies yia megartéQu
mécers ota  aoBevéorepa
vopiopata tov Evpwnaixoy
Nopopatxod  Zvotiuarog
oL yio miBovég mpioBeteg
avaxumm&ug TWV  EVQW-
AIRMV VOULOUATWY.

H xpion nmov avupetwsmi-
Cev o Evpwnaixé Nopwopa-
wré Zvompa, 6nwg petadi-
dovv oplopéva deBvi mpa-
xtopeia  ewWdfoEwv, avalw-
THEWOoaV T OEVAQLD YLa Ta-
xUTEQEN VOpOpMaTIX €EvOmoi-
non twv ywedv tmg EOK
7oV €YOUV LoYXUEG vopiopata
HE TG GMAEG XWDEEG VA axo-
AovBovv ot «devtepn Tayl-
ey,

H neoéra ééxenxs xaL
x0eg méoeLs, mapa v Q0-
x0eowvn vrotiunom xaL magd
mv avEnon WV fOOKOV L-
OMAVIXMDV  ENLTOXRIWY  XaTd
0,75%, mov €ywve ¥B¢eq.

Ioyvon eniBeom OéxBnxe
xar 1 Mga Ighavdiag, n o-
nola aMEPUYE ™V VROTiUMOoN
mv Kvpiaxij, alha ou ayopéc
npoeEophovv 61 mbavév va
vroTipnBel xar avty xard
6% peta tg eOvinég exhoyés
nov deEGyovrar ot ywoa
ovmj mv Tetrdaprn. Ta -
Aavdxa  emurdxio  «GBeo-
vait» (daveiopds yur wa pé-
oa) avEibnxav ano 13,75%
oe 30% ywx va «otnpiEovv»
T0 VOULOUQ, TO OMOL0 «UmE-
pepe». H extipnon eivaw 6m
N ehavdxn xvBépvnom dev
OéleL va yoewBEel ua vrori-
unom EVOYEL TWV EXAOYDV.

H xogdéva Aaviag éxace
®aL aUT HEQLXEG Povadeg é-
VaVIL TOU PaExov, EV® 0QL-
opévoL aVaAvtég MOTEVOUV
OtL EGv oL aYOoPEG, PETA TN Ai-
oa Iphavdiag, Barovv «oro
aToY0» ™V ROEOVA, TUVIOUO
6o axohovBijoeEL xaL 10 yoA-
Mx6 @odyxo.

acoevn vouiopar

TA EYPQIMAIKA NOMIZMATA ENANTI TOY MAPKOY

Tiuég Tou
HApKou o€
ebvikd
vopiouara
KAeiowlo

Tetdpmg
16 Zerm.

Tipr Aeurépa
23 Nospolou
andyevpa

dopivt

Mwg kwviiBnkav Ta Bacikd eupwnaika vopiouara, ano m OTLYMR) TOU
n Bpetavia kat n ltahia eykaréheway Tov Eupwnaiké Mnxaviopd
2uvaMaypatikav lootiuwv (EM2I) oty TeAeUTaiO

£UPWNAIKN VOMLOUATIKT Kpiom, TO ZemTeUPPLo

— T HIEE 0 ==

Opdyko Opayko  TMeCETa
OMavdiag Behyiou ahio |0ﬂ0VlGQ |p)\av6mq Zounblaq Mo TOVO)\
1126 2062 341 674

TitLiil

1.125 20.58 3.385 72.85 0.38

Npa  Kopdva Eokoudo

89.45

* YnotuniBnke v Kupiakn 22 NogpBpiou. H Bpetavia anéoupe
™ otepAiva and To EMZI otig 16 ZemrepPpiou kat 1 Itohia anéoupe

Me v aywvia {ypa:p:ayéwy aTo0 NMPOOWITO TOU XPNUATIOTI OTN Aloafova napaonouOouv

H vomopotny avorapa-
X avalwmwigwoe Tg TEOO-
Ooxieg ywa peinen TwV yeQ-
RaAvIXOV ERLTORIOYV, TA ONOLQ
TEORAAOUV TIG OUVEXEIS TLE-
OELG OTa EVQWNAIRA VOMi-
opoTo TOVg TEAEVTAioug un-
veg. OL mpoodoxrieg avtég o-
oynoav to dordgo mave
ano to Yuyoroyixo 6010 twv
1,6 pdprov otg ayopés ™G
Evowmg (Gvodog 0,65%
ané v I[Nagacxkevy omv a-
yopd tov Aovdivov), alia
om ouvvéxewa eEaoBévmoav
xaL omv ayopd g Néag
Yopung, mov Eexrivnoe 1
Aewtovpyia g xBeg 0 amd-
YEUUQ, TO QUEQLRAVLXO VOuL-
opa xuwninxe pev o€ Ynha e-
nineda, alhd yauniétepa
and autd Tov EIXE @PTAOEL
vopig To mpwi. OL ayopés a-
vapévovv pE aywvia v To-
xuxiy ouvedpiaom TOU Xe-
vrowxov cupfouvliov g YEQ-
pavixiis Kevrowmnig Todme-
fag, moOv TEOYMATOTOLEITOL
v ITépmn, Tpoxewévoy va

716 1aKUpPAVOoEIC TWV VouIoudTWY

aooa@nvioBovv oL wEobé-

OELG TNG OYETIRG UE TA YEQ-
UAVIRG ETLTORLA.

«EEw» and tov ENZ,
NogPnyia avEnoce to emto-
%10 ofegvart xatd 8 povadeg
ot 25%, ywa va otngiter to
vopopa tng, evo 1 xopéva I-
glavdiag vmoTipfOnre xara
6%, mpoxewévov va diagu-
AGEeL g eEaywyég mg mpog
mv lonavia xav mv Ilop-
toyahia, Tov eival Waitepa
onuavixég (to peyalitego
uégog twv ohavdixwv eEa-
YOYDV QAMEVRATWY ROTEVOV-
VETOL OTNV LOTAVLXY) ayopq).
H oovnduxi} xogéva vmoyw-
QN0E XAl avty), CUCOWEEVO-
viag anwhetes 9-13% amo
mv  mponyodvpevn Iapa-
OXEV.

Ta xpnuaricripia

Ta yonuatiotioia o€ OAn
mv Evoonn xuwnBnrav rrw-
uxa, pe to [apiow va éxeL g
ueyahiteQeg ADAELEG

(-2,87%), Aoyw naL TV «EL-

duadv»  mpofAnudtwv g
XWEAGS OV OUVOEOVTOL PE TG
QVIQONOELS TG Y@ TNV
npowBovpevy cuppwvia g
I'KATT. ITtdon eixav xat 1a
xonuatomowa  tov  Aov-
divov  (-0,35%) wmav g
Poavrpovoms (-0,9%), evo
TEQLOQLOREVEG OTTWAELEG Ei-
XOV %Ol TQ PIRQOTEQA EVQW-
ARG XONUATLOTNOLA, ONWG
™ms Zvpixns, OV ApOTeEQ-
vrap xat Twv BouEeAhmv.
Ané tnv GAAN Thevpq, pe-
1¢ 10 XBeavé ZupBoviio Y-
novpywv EBvixig Owovo-
piag xatr Oovouxav twv
«12», nmov mEaypatomoLyn-
%€ aug BouEélheg, avdraroL
aEwwpatovyor dMlwvav ai-
ot6d0EoL yla ™ voplopaTig
xardaoraon. O aviutedéedoog
ms Kopiowdv, extipnoe oun
10 pétpa ov eEMPONoav v
Kvgtuxﬁ agrovyv yLa va da-
mEY|COVV TNV LOOQEOTD TWV
ayoQwv, xabag xat om noEd
TG MLECELG IOV dEYETAL Thoa

EKToq EMzI

Alpgm Erep)\lva
fra\i Ayyhiac
e Va6

]
o ‘:, -b‘ [

864.80 0.41

REUTER

1 whavdx Aipa, eivor e@i-
HTH 1 QUUVA TG EVAVIL TV
xepdoonomindyv  emBEvEwv
ms oyopds. Ztnv Iloma-
via, 1 vnotipnon g TECETAg
TEORGAECE €ViOveG avTLdEA-
OELS OUVAROMOTIX@V ®aL a-
VILTOATEUTLRWY HOXAQV,
eved expealoviar xar pofor
yLa Gvodo tov tAnBwELopnov.

* Evdd ta wynhd emrona
Bewpovvtar ot Bpioxovial
oV XaEOLA TWV VOULOUQTL-
X0V npofAnudtwv mov avit-
petwniter 1 Kowdtnra toug
TeAevTaiovs  pives,  xoQu-
Paio OTEAEXOG TG YEQUAVL-
wig  Kevipuigc  Todnelag
(«Mnovvreoumavr») avé-
@EQe x0eg 6T o mANOwQL-
opés otn Iegpavia, mnov
@raver 1o 3,7% oe etfjoia Pa-
on, eivar amagddexra vyn-
Adg.

Onwg petédwoe to yak-
Mx6 mpaxtopeio, o %. [oyav
TFovikyep I'zdvioun, xoQu-
paiog aElwpatouxos g
Mnovvieounavz, oe outkia
10V Ot ¢Qowmpoug1:n, ToVL-
OE OTL 1) IPOOPOQEG YQEpaTog
QVOITTUOOETaL  ME  EuBHoUg
9,3% 10 XQ6v0, OV dEV pmo-
Qoﬁv V& (XAVOROLOoVV TV
Kevipuwi Toareta n omoia
£xeL BéoeL wg oToY0 avasTy-
En 3,5-5,5% ywa 10 1992. In-
pewdvetar 6u 1 Mmovvie-
OUTTOVE XOOTA TO EMLTONLA
Ot VYnAad emineda ywa va
%xpatd xoaunhd tov mAnbwot-
opd. Auté odnyei tg dMheg
x0ees mg EOK mov peté-
xouvv oto ENZ 1 va dwom-
Q0oUV %t aUTéG VYNAG EmLTo-
%Q, 1 VA VTOTLOUV TO VOUL-
oud Toug, ald vrapyovv
TEQLOQLOPEVQL neQLémoLa
duaxvpavong oo ENZ. O-
Tav T EmMIORLA xatepai-
vouv, avEGveL 1 TEOOPOEQ
X01ipHarog. !.f



