Largest fall in industrial
output since 2001

Greece's industrial output plunged 6.6
percent year-on-year in May, hurt by
weaker manufacturing and lower min-
ing and power production, the National
Statistics Service (NSS) said yesterday.
In the year to May, Greece's industrial
output was down 2.4 percent com-
pared to the same period a year ago,
NSS said. One economist said it was
the sharpest fall since December 2001.
NSS officials cited a 12-day transport
strike by truckers, high oil prices and a
tainted seed-oil scandal that shut down
manufacturing of by-products like mar-
garine and other processed foods.
Manufacturing output fell 7.9 percent.
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trade deficit up 10.7
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