4 T0OEMA ::

HMEPHZIIA
NEMMNTH 16 OKTQBPIOY 2008

EnikupwBnke and tv Kupepvnukr Enitponn napéppaon oe 1peig aEoves

[Takéto ompiénc 28 610. eupw
Y10 TIC EAANVIKEC Tpanedec

.+ Napéxetal n eyyounon tou
Anpociou npog 6A&¢ TI Tpdne-
£C yIa THV QVTPETWIoN TV
avayKkwv peuotétntag oty dia-
Tpanediki €wg TOU NOooU TWV
15 b10. eupwd

THXZ EAEYGEPIAZ APAANANOY

ixtu aopaldeiag» 28
(( 810. eup® f 10 11,4%
tou AEII «pixvew n

KuB€pvnon yia va otnpiet Tig eA-
Anvikéc tpdnelec Kal KAt ENEKTA-
on Tnv olkovopia @ote va avripe-
TOWIIOOUV TIC CUVEMNELEG ard TNV
MOTWTIKA Kpion, olpwva pe ta
60a avakoivwoe X6e¢ 0 unoupyos
Owovopiag I'. AAoyookoUu@ng.

Me 10 «IIAKETO» OTAPIENG, IOV
emxupwOnke x0e¢ and v KuPep-
vnukn entrpornn, dtacpalilerat 6t
ot Tpdriedeg Oa propolv va amota-
6ouv oto Anpdoto yla eyyUnoeig é-
vavrinpopndelag kateEaopaiioewv
60ov agopd, otnv €kdoon VEWV
davelwv, yla v avipeTdmon ava-
YRQV peuotdtntag aAAd katyiatny
evioxuon Tn¢ KEPAAALAKNAG TOUG
Bdong otnv nepinmwon auti NOVA®-
VTag MPOVOPLOUXEC PETOXEG OTO
Anpoéoto. To Anpéoto, epooov Xpet-
aotel va napépPet, anoxrdto Sikai-
WA, VA OUPPETACXEL OTO SLOIKNTIKO
oUpBOUAL0 TnG EKAOTOTE TPANELAG
pe dikaiwpa BETo oe (ntipata mou
apopoUV OTLG ArOJOXEG TWV AVATE-
PV TPATIEQIKDV OTEAEXDV.

O unioupy6¢ Or1kovopiag emxei-
pnoe x0e¢ va «31aockedAoe Ty
KPUKNA mou aokeital Kupiwg amd
nv avruroAitevon adAd kat ta
ouvdikdra, mou Kavouv A6yo yia
«A€eURN emrayn» ot IPArnedes oy
«AQTNY TWV POPOAOYOUHEV@V, U-
mootnpidovrag nweg «otoxog SeV
€lval va omooupe T Tpdneleg aAAG
va vndp&et Owpdxion g OlKovo-
piag évavi tng npwtopavoug Kpi-
ongy.

ANTAMQNIEMOE - Extipnoe nwg
Ta p€Tpa rMou avaroivawoe n Kupép-
vnon 6a anattnfouv, TOUAGX1oTOV
oe éva Badpd, pe m Aoykn 6t a-
vtiotoxa pérpa €xouv Angoei kat
and TI¢ undAouIeC XMPEG KAl Ol
eAAnV1KEC Tpdneec Oev mpénel va
UGTEPOUV GE OPOUC «AVIAYWVIOHOU»
oe oxéon pe TI¢ TPaneleq AAA@WV
XWPWV.

Tnv {81a outypn gppoévTIoE Va u-
noypappioet nwg and tig pubpioelg
nou npowdouvral dev MPOKUIITEL

empBdapuvon yia 1o SnPOCGLOVOHIKO
éAAepa, napadEéxOnke nwg iowg
undpéel emPdpuvon oto dnpdolo
xXp€0og. Yrmootmpi&e nw¢ otny mAnpn
Tou éKtaon Kat edv xpnotponotndet
TO 0UVOAO TOU TAKETOU Oa IPOKUYEL
dnpoolovopikd 6peA0C Tng Tagng
twv 400 - 500 exat. eVpW.
E1dik6tepa, oippwva peta éoa
napouociaoe X0eg 0 unmoupyog Oko-
vopiag og Kowvi ouvévteuEn TUnou
pe 1o Srowknta ¢ Tpdnelag tng

#» 0. ANoyookoudng enavéAafe nwg «oT6Xog dev €ival va GWGOUHE TIC
Tpanedec aAAd va undp&el Bwpakion TS oIKoOVopiag vavtl THS KPiong»

EAAGSoc¢ I [IpoBoémoudo:

1. TTapéxetal n eyyunon 1ou
Anpooiou npo¢ 6Aeg TI¢ Tpdneleg
V14 TNV QVTIPETOIIoN TWV AVAYKOV
PEUCTOTNTAG TOU CUCTAATOG EWGTOU
moool twv 15 810. eupw. H ptibpion
apopd o EKd0on VE@V PECOPAKPO-
np6Oeopwv daveiwv rmou Ha ouva-
@O0V Kal TiTAwV (tpameikd opd-
Aoya, commercial papers) nou 6a
€k0000UV 1 Kat Ha avaxpnpatodo-
mOouv, péxpito t€Aog tou 2009 xat

yia didpkela 3 - 5 et@v. H eyyvnon
napéxetat évavr npopndeiag 100 -
150 povadwv Bdaong, (1% - 1,5%), pe
napdAAnAn napoxn eEaopaiicewv
ané ta motwtkd Wpupara mov 6a
8ex000V TIC EYYUNOELG AUTEG 1 EML-
Bdpuvon avdAoya pe Tov motwTiko
Kivduvo KaBe tpdredag, Onwg autog
6a aflodoyeitar and v Tpdmela
¢ EAAGSo¢ neprodikd. H mapoxn
gyyunong 6a aneubiverat eite otnv
tpdnela n Beopikd enevouth mMOU
Saveiletal 1t oto motwtks idpupa
nou daveilel, wote va dtaocpaiifo-
VIal EUVOTKOTEPOL OpOt.

2. I'ia tnv dpeon evioxuon tng
pevcTOTNTAG OTNV AYO-

Oela avdloya pe t Sidpkela, n o-
noia Oa xiveitar petafitwv 50 - 100
povadwv Bdongeva Katotny nepi-
NT@won auti ol tpdmneleg 6a dwoouv
enapkeic eEaopalioeic. Tautdxpo-
va 1o 1061oco tou daveiov Oa Aoyi-
{etal w¢ Katddeon otnv EKACTOTE
Tpdneda Kat pe Tov tpomo auvtd, 6-
nw¢ unoornpidel to unouvpyeio Ot-
Kovopiag, 8ev mporumrel empPapuv-

on oto dnpdoto XPE0G TG XWPAG.
3. Evioxuon t¢ KeQaAaiaring
Bdong Twv Tpanel@v tyoug €we 5
d10. evupw. I'a v evioxuon tng
KeQaAalaknig Bdong twv tpane(wv,
TIoU TO €MOUpoUV, mpoPAénetatl n
ayopd amd tyv mAeupd

pdnapéxerain duvard- i Tou Anpooiou Ipovopt-
NTa 110K @OV Tonode- 0 unoupydg  OUXWV PETOX@V, IoU Ba
TACEWV OPOASYWV TOU Oikovopiag Tovioe éxouv ta faockd xapa-

eAAnvikoU dnpooiou, o€
eAAnViKEC Tpaneleg, é-
®¢ T0 Mood TwV 8 J10.

61 ané g pubpioeig
nou npowBolvtal

KTNP1OTIKE (OTE Va ava-
yvapilovrat w¢ faocikd
KUpla idwa xe@dAawa -

eup® Sidprelag2 -3 -5 dev Ba emPapuvBei  Tier 1 capital - pe v
er’mv. Zoppwva }19 nn- 10 SNHOGIOVOYIKG ex600r,1 OpoAGywV Tou
Y€¢ Tou unoupyeiou Ot- L Anpooiou. Ot mpovopt-
Kovopiac to emkpaté- | EMEHa 0UXEC PETOXEC EXOUV

OTEPO OEVAPLO OTNV

nepimmon auth etvat to Anpéoto
va ekdidetl to opdAoyo, To onoio Ba
AapBdvel n tpdneda kai eni ng
ouoiag Hato Xpnolponotel wg exEy-
yuo yia va davetotel arnd v Evpw-
naikn Kevipikn Tpdnela pe Kevrpt-
K0 o16x0 tn drtaocpaiion EVKOAOTE-
pou davelopou aAAd Kat eVOEXOpE-
Vg BeAtiwong Twv JEIKTOV TNG
Tpdanelag and v npdobem peuotd-
wrta. Tnv {dta ouypn to Anpdoro
0a AapBavel KAypaxkolvpevn mpopn-

To Anpdoio oto A.Z. TwV TpaneqwV pe dikaiwpa BEto

© Kavéva otéAexog 1510TIKIC

Tpdnedag dev Ba éxel anodoxég
unAdtepeg ané autés Tou oiol-

kit e TtE

e 0AeC TI¢ nEPUTTWOELG, dnAadn

eite otnv napoxn eyyvnong n

otnv gvioxuon p€ow Tng ayopds
MIPOVOPLOUX @V PETOXMV S1a0(pa-
AiCetat n ouppetoxn tou Anpooi-
0U OTO 3101KNTIKO CUPBOUALO TG

tpdnelag, pe dikaiopa BEro
«OTNV NOAITIKA IAPOX@®V OTa a-

votepa oteAéxn g Tpdnelagy.
Aut6 emonpaiveral otnv enion-
Pn avakoivwon tou urnoupyeiou
Owovopiag. Qotdéoo oto mAaictlo
g ouvévreugng Tumou o uroup-

y6¢ Owovopiag Sieukpivioe 6t

yla TG Tpdnedes nou HETEXOUV

oto npdypappa Kavéva otéAex0¢

Toug Jev Ba £xel anodoxEC Iou
6a unepPaivouv Tig anodoxEq

tou drowknth tng TTE yia tn Sidp-

KELd TOU MPOYyPAPpatog.
[Mavtwe To 6Ao Bépa avapéverat
va dteurpiviotel eNarppmg pe
™V Katdbeon oXETIKAC vopoOe-
TIKAG pUbpIong, yla 60e¢ anod Tig
napeppdoeig anarteitat Kipwon
014 vépou. To 0XeTIKO VOPOOXE-
d10 avapéveral péoa oto eNdpe-
Vo JeRANPEPO.

IIny£¢ tou unoupyeiov Okovopi-

ag denvav va evvondei nwg 1o

OUYKEKPEVO O€pa Oa popovoe

va emJéxetat eEAaoTKOTEPNG EP-

pnveiag og 6,1 agopd to Sikaiw-

pa Béro tou Anpooiou yia tig a-
1nodox€&¢ otny nepimrwon g Af-

yng pévo Twv EYYUNOEWV.

H ouppetoxn kaGnotag tpdneag
otn ouyKkekppévn didragn e-
yrpiverat ané tov unmoupyd Ot-
Kovopiag énetra and oxXenkn
yvaopoddtnon tng Tpanedag tg
EAAGdog, eve To mpéypappa 6a
£€xe1 epappoyn £wg Kat o 2009,
dnAadn ol artioelg Kat ot eykpi-
OE1¢ OUPPETOXNG Oa yivovtal £m¢
to téAoc tou 2009.

METPA :: Y10 eupUtepo mAEypa
pétpwv nmou AapBdvovrat yia tm
Owpdkrion tou eEAAnVIKOU Xpnpa-
TOMOTWTIKOU CUCTAPATOG HEPL-
AapBdvovral kat ta e€ng, olpew-
va pe 1o vnoupyeio Okovopiag:
a. EEaopaliferat kat otnv EAAG-
da 6nw¢ Kat otig UITOAOLIIEG EU-
pwaikés x@peg n duvardtnta a-

EVOOPATOPEVO SKaiw-
panpoaipeong eEayopdc oe didotn-
pa 6X1 IKPOTEPO TV NEVIE ETWV,
£V 10 Anpdoto Oa Aappdavet mpo-
voptagn amdédoon €w¢ 10% unép
tou Anpooiou, dnAadn uynAdtepo
péplopa o oxéon e Toug unmdAot-
1oug petéxoug. H karoxn twv npo-
VOPLOK@V HETOX®V OUVENAyeTal
v anékmnon avaloyouviwv dt-
Kaopdrtov yngou and 1o Anpdoto
OTN YEVIKN GUVEAEUON TV HETOXWV
™¢ Tpanelag.

MOTIPNONG TWV XPEOYPAPWV PE
v evAoyn a&ia kat 6x1 pe Tnv
tpéxouoa. H duvardinta 6a na-
paoxebel pe Tn perapopd twv a-
MOTIPOUPEV@V XPEOYPAPWV a1t
TO EPHOPIKO OTO EMEVIUTIKS Xap-
TOQUAAK1O.

B. Evioxvetal o p6Aog Kai o é-
AEYX0G TV EMOMTIKOV APXDV
Ka1 Tou pera&l Toug ouvtoviopou.
[Mpoxepévou va gtval duvardg o
dpeoog evromopog Aavlaopé-
V@V EVEPYELDV and TIG S101KN-
O£1¢ TV Tpanel@v Kat va 3popo-
Aoyouvtal dpeoa ot anattovpe-
veQ O10pOWTIKEG EVEPYELEC KAL O
KATaAOY0p6G TV EVOUVAV, EVL-
oxUetal n ouvepyaocia Kain a-
vtaAAayi 0Awv twv anapaitn-
TV TANPOPOPLOV NETAEU TV €-
MOMTIK®V APX@V. = -



NMAZOK
Aivouv «Aeukn
emrayn»

«A€gURN EMTayn» mpog Tig Tpdrie-
(e¢ xapartpilel ta pérpa n mo-
Awmkn eknpéowog tou [TAXOK
yia 0épara Owovopiag K. Aovra
KatoéAn. ‘Onwg unootnpilet, n
KUB€pvnon nmapéxet «AeUKN em-
Tayn» npog g Tpdnedeg pe
@TNVvA peuctdnta rMov Toug Ipo-
OQEPEL, VA DEV MAPEXOUV KAVE-
va ex€yyuo 6t n avnpévn peu-
orétnta Oa droxeteutei otnv
npaypatki owovopia, mpog 6-
PEAOC TOU POPOAOYOUHEVOU.
Emonpaivel, napdAAnAa, nwg n
napoxn eyyunoewv, aAAd katn
€K300n EI0IKWV OPOAGY@WV artd To
Anpéoto yivovrar Xwpig va rpo-
BAénetan pia eAdxiomn anaithon
yla v KEPaAaIarn ENApKed TV
tpanel@v, onwg 6a énperne. Yo-
ompilel nwg n npopndeta twv 100
- 150 povadwv pdong, mou KaAouv-
vrai va kataBdAouv ol tpdmneleg
Y10 Ty Napoxn EYYUNCE@YV TOU
Anpooiou, yia nood €wg 15 d1o. eu-
pa, etvar eEaipenikd xapnAn pe
Bdon m d1ebvi mpakukn Kat Oew-
pet mw¢ n- Kupépvnon ouolactka
«xapiCew nepimou 100 exar. eupd
ong tpdneleg, Kabme t6oo eivai 1o
emmA€ov ood nou Ba €mpene av-
¢ va KataBaAouy wg mpopnoeteg,
£av n kuPBépvnon akoAouboloe
TV IPAKTIKA, Y1a TApaSetypa, Tou
Bpetavikou oxediou yia tov umo-
Aoyiop6 TV Mpopndeldv.

MPOKAHEH :>To ITAZOK emon-
paivel, mapdAAnAa, To yeyovog 6-
TL N KUPB€pvnon avakowmvel pd-
Alota mapoxEéC npog TG Tparneles
v idia pépa nou n EAAnviki ‘E-
vwon Tpane{wv aAAd kat pepo-
VOPEVEC TpAreleq KATapeiyouv
IPORANTIKA ota Sikactipia eva-
vtiov twv anopdoswv tou Opya-
viopou MecoAdBnong kat Atattn-
olag, nou kaAei g tpdmeles va
npocéABouv otig Sranpaypares-
O€1G y1a Tnv Katdption ZulAoyt-
KNG Zuppaong Epyaociag pe toug
TpaneotinaAAnAoug.
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Exkuipdtan 611 o1 tpdnedes Ba xpnoiponolfioouv EyyUroeS Kai 6XI KEGAAIAKES EVIOXUOEIS -

Axpaia oevapia ano TtE yia
TOV OEIKTN PePEYYuotntac

.+ YnoBéaeig epyaaiag yia
evOEXOIEV UNOXWPNoT £W¢
Kai 25% Twv ENOMTIKWY
KedaAainv twv paneduv

TOY GANAZH NANAAH

QlaAtikd ogvapia etoypdlo-
E VIALVA AVTPET@ITIO0UY oty

Tpdnelamg EAAGSogoe 6,1t
apopd toug Seikteg PepeyyudTnTag
TV EAANVIKOV Tpanel@v, apou
oUpgwva pe autd, dnwg anokdAuye
x0e¢ 0 Srokntig tng TiE k. I'. TTpo-
BomouAog katenavéAaBe o unoupyog
Owovoptag k. I. AAoyookougpng, av
emPBePaiwbolvorarpaieg mapadoxEg
Tou oevapiou nou enegepyddovrat,
téte Ta enonmkd kepdAaia a napou-
owdoouv oto téAog tou 2009 peiwon
0€ II0000TO £WC KAt 25%.

Ymv nepimoon aut Oa xpela-
otet to eAAnviké dnpdoto va npopet
OE TOVATIKEG «EVECELG» UPoug 5 S10.
eup®, 60a dnAadn npoPAénoviaiorov
Tpito nMuAdva tou oxediou otipPLEng
Tou eAAnViKOU Tpaneikoy ouotipa-
T0¢, Mou 36OnKe x0e¢ otn Snpootdtn-
Ttaxatfa emrupwOel j1e VOpoOETIKES
napeppdoec.

BAZIKOZ ETOXOEX - XZUppwva pe
tov k. IIpoBdmnoulo, Bactkdg otoxog
elval «va ouvexioouv ot TPAmeles
va divouv ddvela, wote va Agttoup-
yel n owkovopia. Av autd ouppei,
onw¢ euxépaote KarOéAouyie, evoe-
XETALVA OUPPLKVAOVOVTALTA ETTOITL-
K4 KepdAaia Kat tavtéxpova o
OelKTng TnG KEPAAAIAKNG EMAPKEL-
ac». MdAiota, o dtokntig tmg TtE
ndel kat éva Pripa mo népa, Aéyo-
VIag NwE umod Ti§ mapouoes Xpnjia-

== Topdwva pe tov Sioiknth tng Tpdnedag g EAAGSoG, K. MpoBonoudo,
Baoik6g oTéX0¢ Eival «va GUVEXIGOUV 01 Tpanedes va divouv daveia,

()OTE Va AEITOUPYEI 1] OIKOVOHia».

TOMOTWTIKEC ouvOnkeg Oa Atav
ndpa noAv dGokoAo, av 6xt adiva-
10, va avrAnfolv enomtikd Ke@d-
Aaia mou eVOEXOPEVQG 0L TPANELES
6a xpetalérav and tmy ayopd.
Totpane(ikd olompa avipeT®-
IMOE APX1KA OETKA TO «IIAKETO» TWV
PETP@V, aV Kal avapévouv To TEAIKO
Keipevotouvopooxediou. X0egéyve
olokeyn omv ‘Eveon EAAnVikOV
Tpane(@v, nporepévou va yivetpia
IpATN AToTiPnon TV PETPWV TIOU
efayyéAOnkav. Av gat dev urmpe
Kamota erionpn tonofémon onpeio
pog onjielo, evroutolg n facikn 6éon
Atav nw¢ Kiveital mpog m owotin
Karetbuvon Kat propet und Tg na-
POUCEC OUVONKEC Va TOVAWOEL onpa-
VKA v Tpaneikn ayopd.
Tpane@ikoi KUKAOL onpeiwvay
nwg oAU ypiiyopa n darpaneiki

ayopd 6a AeItoupyNoeL LIKAVOTIOWTL-
K4 Kat ta np@ta Oetikd onpddia
@avnkav non.

AZIONIZTIA ::Xe 6,1t apopd TG &-
MPEPOUC MAPATNPNOELS, TPATECITEG
onpeiwvay nwg ot 800 NPWTEC aro-
@doelg Ba xpnoponombouv oto ov-
VOAO TOUG Kat autd MPOKEPEVOU a-
pevog va anokataotadel n xapévn
aflomortia Twv TPanel@v, anévavtt
ot TPAredes, KAl AQETEPOU IPOKEL-
Pévouva pelwBei To KGoTOC XPNATOC

¥IGU onjiepa £5attiag e duomoriag
Kl T eMQUAGKTIKOTTAC £fvat u-_
PnAO. Avtibeta Oewpoliv nwg Ta Ke-
'('pEA-(Tt'('mou BaxpnoponomBoiv and
Tov Tpito muAwva, dnAadi ta 5 Sio.
yia ke@aAarakni tévaon, pdAdov 6a
elvar eEaipenird neplopiopéva. Ko-
pugaiog Tpaneditng £Aeye nwg «ot

eAAnvikéq Tpdneleg Srabetouv ekai-
PETOUG KEPAAALAROUG JeKTEG, TOATU
KAAUTEPOUG ard aviioToxXoug EUPW-
MA@V Tpane(®v KatnoAu dGokoAa
6a Bpebotv omnv avaykn yia ‘Kepa-
Aalakéc EVEOELS ».

«MAXAIPI» :’Eva ag6pn {itnpa
mou €Xe1 avakUel eivat oL npoino-
0€0€1g yia Tn ouppeToxn tou Anpo-
olou oto dloknTkS oupPovAlo pe
dikaimpa BEro, TouAdxiotov o€ 6,1t
aopd Tig apoBég Twv Kopupaiwv
oteAex®@v. Onw¢ npoPAEneL 1o oxE-
310, o€ 6mola Tpdneda cUPPETAoXEL
oto mpoypappd, O€ OMOLOVINIIOTE
SnAadn ané Toug TPELC MUADVEC, TO
Anpoéoto 8a dropilet péAog oto At-
okntik6 ZuppouvAo. O unoupyag,
pdAtota, Atav KATNyopnpatkog...
«Kavéva oTEAEX0C BeV £XE1 aodo-
x€¢ mou 6a Eenepvouv TIC arodoXEC
tou droiknti tng TtE». Atilel va
onpelwbel 6L oto Keipevo mou 36-
Onke ané to unoupyeio Owovopiag
avVaQEPETAL O€ «IMOAITIKNA TTapo-
X@V», EVM 0 UMToUpyOS otnv opAia
TOoU KGvel AGYo yia anodoxEG.

KixkAottpane(@v gepdrav idiai-
Tepa evoxAnpévol and v teAeutaia
npOBAEYN TOU UG Katdption oXediou
vopou. Na onpeiwei 6t o1 peKTeg
armodox£g tou droknm g TTE eivat
niept g 450.000 evp@) ETNOLWG, EVQD
OLAVTIOTOIXEC AMTOJOXEC KOPUPAIWV
OTEAEXAV EPHOPLKAV TPATE(DV,
padi pe ta bonus Kat ta stock option,
elvat moAAamAdoa.

Qotdoo, dev Oa mpénel va ano-
KAel0Tel T0 EVIEXOPEVO OTO TEAKO
Kelpevotouvopooxediouvagivalmo
eAaotiké Kat va neplopiotei 1o BEto
pévo omv nepilimeon Mou UMApXEL
OUPPETOX1 TOU ANPIOGIOU OTO PETOX1-
KO KE(pd)\Cll_(z\ Kdamolag tpanelag.
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To 6avelaké npdypappa tou Anposiou avapévetal va ektivaxBei dpétoc ota 43-44 6io. eupw

EmpBapuverar to dSnpoo1o xpéoc and ta pérpa

€ecempPapivoelg oro Snpéd-

010 XP£0G NG XDPAG, TIOU

ouviotdtopeyaAiteponpd-
BAnpa yia mv EAAGSa e€attiag Tou
UPOoUG TOU, «UIIOOXETAL» N EVEPYOIIOL-
non Tou «IAKRETOU» OtNPLENg Twv
eAANVIROV Tpane{@v Iou avakowv@-
Onke x0e¢. O unmoupydg Owovopiag
Atav Katnyopnparnkdg ém and ta
pétpadevnporumelkapiaempBapuv-
on yia 1o dnpoolovopkd éAAepa,
napadéxonke, 6pwg, 6n Ba undpget
enimeon oto dnpdolo XPEOG, OToV

Babpé nou Ba e€avtAnBolv ta 5 dio.
EUP® Y1a TN OUPPETOXN TOU ANPOGIoU
PE€O® MPOVOIOUXWYV PETOXWV OTIG
Tpdnelec, n onoia-onwe SleURpivioe-
Bayivelpe mvERS00N OPOAGYWVTOU
eAAnvikoU dnpooiou.

Néa ddvela péow me €Kdoong
opoAéywv tou eEAAnvikoU dnpoociou
€w¢ 8 810. EUPW avapéveral va Xpn-
owonomnfouv Kat yia tnv napoxn
dpeong peuoténtag oG Tpdmeleg,
pe avdAoyn emPdapuvon oto uPplotd-
pevo davelakd npdypappa tou An-

Hooiou, To oroio Xwpi¢ Ta EKTaKTa
Hétpa avapéveral PEToC va EKTVa-
x0el mepimou ota 43 - 44 310. eUp@.

NEA AANEIA ::Xtmv nepimwon
auti, wotdoo, 0 K. AAOYooRoU(NG
tovioe x0g¢ Om ta véa davela dev
npoKelTal va empedoouv To XpEog,
e ™ Aoykn 6t Ba SraopaAidovrat
Tanood w¢KAtaféoelgTou Anpooiou,
Napanépnoviag o€ avénon tav ta-
pelar@v tou dabeoipwv oto 1éAog
KGOe €toug.

O unoupyd¢ unootipiEe 6t oy
MANPN TOU eQappoyi To mpdypappa,
€Gv ka1 EQO0OV XPELAOTE] va Xpnot-
pomownBei oe 6An Tou v €Ktaon, Ha
S1aopalioet Snpoctovoptkd 6QpeAog
400 - 500 exar., e€atriag twv mpopn-
Oe1v ou Ba AapBavovrat unép tou
Anpooiou. EmBdpuvonyiato éAAeip-
pa 6a propoloe va MPOKUYPEL TNy
NEPUITON TOUKATENEPTAV OPIOPEVA
ané ta davela, £a¢ 15 dio. evpw, Ta
onoiaBaxopnynBolv pe v eyyinon
Tou Anpooiou otig Tpdredeg.
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NEO «BRETTON WOODS»

MA
KAI

Tképvrov Mnpdaouv
BPETANOZ TPQBYNOYPIOX

© T dnpioupyia svoc naykéopiou

OUOTHHATOS «EYKAIPNG
nposidonoinanc» yia va anotpansl
TUXOV enavainin g tpansdikig
Kpiong nou MAfTTEl TV nayKéopia
0IKOVOpia NPGTEIVE and T NAUpa
Tou 0 Bpetavég npwbunoupyde k.
Mnpdouy, BAénovtag eVIoXupévo
pG6Ao yia o ANT. Téoo o idiog, 6a0
Kkai o N. Zapkodj, otnpicouv v 16éa
yia éva «véo Bretton Woods».

AyyEAa MépxeA
KATKEAAPIOZ THX TEPMANIAZ

© «Touc npocpEpouis KaT, Kai
odeilouv e TV oeipd Toug va
avtanobwoouvy, dHAWaE n
Kaykehdpiog g Meppaviag, Ayyeha
Mépke yia o ox€bIo evioxuong Twv
TpaneZwv. «To Nakéto dev divel
Adeon apaptivdv aTov Tpanelikd

ival yia 1o 6npdoio 6GeNog».

© Tnv avdykn yia snictpodr] othy

neiBapxia nou eEaodAaAIZe n

TuvBrikn Bretton Woods eniorjpave

xBe¢ Kkai 0 npdedpog NG EKT, Zav

_ Khovt Tpicé. «Eivai anoAUtwg cadeg
NS 01 XPNHATOOIKOVOMIKES AYOPES
xpelaZovtau neiBapxic:

Zav k)\ovr Tpiog
NPOEAPOX THX EKT

Topéa. 01 XpNHATOOIKOVOHIKES HaKPOOIKOVOHIKK neiBapxia,
ayopég nou Asitoupyouv elpubpa vopiopatiki neibapxia, kai neiBapxia
Oev avijKouv oTic TPANEZeC A OTIC QYOPES».

H avrmeﬂbmon Mg Udeang, kupiapxo Bépa otn Zuvodo Kopudric e E.E. otic Bpu&ENeg

2p1EN e IPAypatKkne O1IKOVopia

== Bpetavia, faAAia, feppavia
Znrouv piiki aAAayr Twv
Kavovwv oto d1eBvéc
XPNPATOOIKOVOIKG olathpa yia
va anodeuxOei n endpevn

peydAn kpion

BPYZEAAEX :» FIQPrOEX AAPATOX

emPpdduvon tng avamuing
chu n dapavépevn mAéov
otov eupwIaiké opidovra v-
(peon ouviotd v Kivntipla divapn
TV EPYAOLAV TOU EUPWIIAIKOU Zup-
BouAiou Kopugnig mou dpxioe x0eq
otig BpugéAAec. 'Hon n gupwndirn
autoxkivnroplopnxavia, mou avrava-
KAQ TV EUP@WOTLA A PN TG KOWVOTIKAG
owkovopiag, eppavifel karaxdpupn
pelwon nwAncewv ya tpito ouvexn
piiva xat Bpiokerat ota emineda twv
apx®v g SeKaeTiag.
H npaypatkn owkovopia kat n
otpiEn g Bpiokeratl - xwpic va yi-
VETALAVOIKTA TAPAJEKTO- OTO OTOXA-

OTPO TWV ApXNy@Vv TV 27 X®p@av
peA@v.TatovAdyo autd xatpetiCouv
v avakoivwon t¢ Evpwnaiknig
Tpdnecag Enevdioewv (ETEm) va
dwabéoet 30 dio. eupwd Und popPn
Savelwv e npovoptakoig 6poug otig
KOLVOTIKEG MIKPOPECAiEG EMXELPN-
oelg. O127 ny€teg npox@mpnoay eni-
oNg oty EMKUPWON TWV ATIOPACEDV
mou mpe 1o Eurogroup v Kuplakn
oto ITapiot yia v Stdowon t@wv Tpa-
nel@v. AéxOnkav emiong Kai tov
MEPLOPLOPO TV EEWPPEVIKAV AOL-
BV Kal actpovok®v epanag no-
o0V €680V arTd TG EMXEIPNOELS TAV
HEYAAOOTEAEX @V, ITOU Ol APOBEC TOUG
Qaouvdéovrat MAE0V e TV Tapayw-

yomrdtoug. ;

-AIAGONHEE H TEEXIA - Oexrgo-

owro¢ ¢ Toexiac Sapdvnoe oto
oxé10 evioxuonc ToV TPAnel®v He
10 1Jeodoyiké emxeipnpa 6t otn
xXmpa tou ev elval anodekti n na-
pépBaon tou KPAtoug oTIC EMXEPN-
oelg kat 1daitepa otig tpdmedes.

O npoedpeiwv e ouvodou I'dA-

Aog npdedpog N. Zapkoll andvinoe
ot o1 26 eival amopaotopévol va
MPOXwWPNoouv Kat xwpig tnv Toexia
KAl av auti empeivel ot otdon g,
0a elvar pévn ¢ 6tav Ha apxicouv
VanéPTouy ENAVe TG Ol KKEPAUVOD»
¢ Kpiong Kat me Ugpeong, mou 6a
Toug Tpapdet oav aAeEiképauvvo. Zn-
pepa Ba yvapiloupe m

QxoU ouotnparog. O {dtog npéreve
pdAtora m Oéomon vE@V Xpnpatoot-
KOVOHIK@V SOP@V O£ HAYKOONLO £ITi-
nedo, péow pag Siebvoug didoreyng,
1€ TN OUPETOXN KAL T@WV AVAITUGCO-
peVaV Xwp@v. AAAn npdtaocn Tou,
eival n dnpoupyia, Ewg To TEAOG ToU
étoug, evoc «d1eBVoUC EMONMTIKOU
KoAgyiour, mou Oa emn-

teAikn otdon tng Ipd- - peitoug 20 peyaAutepoug
yag. Emiong ot 27 aro- H Oudoiyktov XPNATOIMOTWTIKOUG 0p-
¢@dolcav T ovotraon o- katnyopeitai ané yaviopoug otov KOopo.
padag draxeipiong Kpi- 1ous Eupwnaioug 6u  T6oo o k. Mmpdouv, 660
OEWV PIE EKIPOOMIIOUG £ni 0&Ipd £V, 0T0 Ka1omp6edpogng Evpw-
NG EKAOTOTE MPOoedPLag, 3 naixng Emrponig, Xooé
tou Eurogroup, m¢ EKT OO Tou OBRVORL: MavouéA Mnap6do, Kd-
kat tmg Kopiotév. Ot kou piAeAeuBepiopol,  Aeoav gairng HITA ogpa
X@pegpéAnOapmopotv | apveito vanpoPeioe  otevétepn Siebvii ouvep-
O€ IIEPUTIWOELS AVAYKNG pUBYION TwV ayopwV yaoia yia tmv emripnon

va emrowwvouv padt

™mg 24 dpeg to 24wPo0.

An6 v mAeupd tou o Bpetavog mpw-
Burtoupyde I'k. Mndouv unootipi&e
™mv avaykn pag yevikig avabewpn-
ong Twv Aettoupyl@v tou ANT, tng
IMaykéoprag Tpdnelackabagratéva
€UPU OUVTOVIOpO TOU S1eBVOUG Tparne-

Tou 31ebvoug Xpnpatomt-
OT@WTIKOU OUOTAPATOC.

EAAAAA - Xtn dikn tou napépfaon
o K. KapapavAng emkevipabnke
otnv avaykn otipiEng g npaypatt-
K¢ okovopiag (avarmugn, anaoxo-
Anon). YrievOupiCeta 0Tt oLeAANVIKEG

I'Iaép. iﬂilvpnpouk
YI1. OIKONOMIKQON TEPMANIAZ

© «Otav Kaigl GwTIA OTIS NAYKOOHIES

XPNHOTOOIKOVOHIKES ayopég, Ba
npénel va onotel, akopn kai eav

NpOKeITal yia epnpnopd. X

OUVEXEIQ OHWG, NPENEI va
anodoBouv eubUveS aToug
£JNPNOTESY, £ine o leppaveg
unoupyos Oikovopikwy Meép
ZTAIVHNPOUK, avadePOHEVOG OTIC
£uBUveC nou Baplvouy Ta avwTepa
OTEAEXN TWV TPANECWV.

Tpdneleg €xouv 110N KAnOel and v
KUB€pvnon va enw@eAndotv amd tg
xpnparodotioelg g ETEmN tig omoi-
£¢ Oa «mepdoouv» otig EAANVIKEG
MME. O I'_ AAoyoorou@ng e€iynoe
otoug dnpooloypdPoug Ot ot Aerrro-
PEPEEC AWV AUTOV TWV AIOPACEWV
Kat Starknpiemwv autol Tou ouppou-
Alou xopu@nic Ba T enegepyacboiv
otanpooexn EKO®IN ev dpnoe va
evvonbel 6t kar n EAAGSa Ba Kavet
xpion GAwv Twv egapéoewv( dnpo-
olovoKkn xaAdpwon) moupoPAEmEeL
10 ZUpQwvo Ztafepdtntag oE mept-
ITAOOEIS KPioEWV ONIWG N onpepvi.
O k. AAoyooxkoupng SraPeBaimoe
Eavd énita pérpa othpiEng twv Ipa-
ne(@v Oev 6a £X0UV SNPOCIOVOPIKES
EMUTTAOELS KAl TNV XEPOTEPN MEPT-
mwon 6a empPapivouv KANwg 1o
Snpdolo xpéogratoxttaeAAeippara.
‘Oc0 y1amv oUVeXL{OPEVI ITOON TWV
xpnpatiompiov auth ogeiAetat, 6-
nwc eire, 6x1mAEov oToug pApoug yia
KATdppeUon ToU XpNPatomoTwTIKOU
ouotnparog aAAd otn Stapavopevn
KaBapd mAéov Upeon.
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EykpiBnke n puBpion - avaoa yia i Tpdnedec and T appodies unnpeoieg e EE.

XaAapwvel o Kavovace tou mark to market

xaAdpwon Tou AoyloTikoU
I Kavova, mou cUPp®Va PE TOUG
Eupwmnaioug nyéreg emdeivo-
O€ TIC ENUITOOELC TNC IMOTWTIKAG
Kpiong otg eupwraikég tpdameleg,
EVERPIVAV XOEC 01 appddleg apxéGTng
E.E., oto mAaicio g npwtofouAiag
¢ Evponng yia t 6éomon véwv
XPNPATOOKOVOPIK@DV SOV O€ Ma-
yxOopto eninesdo.
TTpoReTaLy1a TNV UMOXPEWON TIOU

€{XaV 01 EUPWIATKOL XPNIATOOIKOVO-
HKol opyaviopol va amnotpolv v
afia otoxeiwv evepyntikoly Toug
Bdoel g ayopaiag alag (mark to
mark). Ot emxpiré¢ ndviwe Tou Ka-
véva autol vnootnpifouv nwe umo-
XPEWOE TI¢ TPANEleg va eyypayouv
ota Aoylotikdtoug BifAia moAv peya-
AUtepeg Slaypaég, dtav oLayopaieg
Tipég og npoPAnpatikd otoxeia evep-
yntikoU, 6nw¢ ta xpedypapa

subprime, énecav Spapatikd.

AIATPA®EE :-H aAAayn Oa emrpé-
el oG Tpdneleg va petapépouv
autég TG a&ieg ota BiAia «wpipav-
ongy», 6mou ot agleg anonp@vIatl pe
Awyétepo aotabn tpémo. Tovto Oa a-
MOTPEWPELTIG PEVAAES Slaypagég Tou
UMoXpPEWoav Ti¢ Tpdmeles va avrAn-
oouv véa KepdAaia amd pa ayopd
o6mou to xpnpa eivai duoelpeto, e€at-

Tiag TNC MOTWTKNAG OTEVOTNTAC.

Yo peta&l, Evponaiki Emrpornm
glonyndnke x0eq ai€non oto avaTePO
6p1o eyyuncewv otig Karabéoetg, anod
50.000 eupa ota 100.000 eupd Ewg Ta
téAn tou 2009.

H ouykerpipévn anégaon Aap-
Bavetar oto mAaioto g dpdong ya
TNV AIIOKatdoTacn Tou KAPatog epmt-
otoouvng twv Evpwonaiov noAtav
OT0 TPANEQKS ouoTnpa.



