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«Kavéva amoAuTwg TpdRAnua dev uTT@pxel Pe Ta eAANVIKA
swaps, n ureBeon £xel AuBei», emionuaivel ota «NEA»
oyevikog BieuBuvrig Tng Eurostat BaAtep Pavrepudxep,
£treita ammod eA£yxoug TTou DIEVIPYNOE N UTTNPECia Tou aTa
aroixeia Tou Tapaywpnénkav amoé Tig EAANVIKEG apXEG kaTd
TOUG TTPONYOUHEVOUG prveg. MNpakTikd autéonuaivel 611 n
HNVUTAPIa avagopd Tou auaTpiakou oikovopoAdyou dayidvr
MouAd KaAi,rou emixeipnoe va eptrAé€el Tov Kworta Znpitn
Kal oTeAEXN TNG TOTE KUBEPVNONG O€ gevapia SnuIoUPYIKAG
AoyIoTIKAG pE Ta swapsTtng Tepi6dou 2000-2001 yia Tnv
gioodorng EAAGdag oTnveupwdwvn, eival evieAwg oTov agpa.
Zng apxég ZemrepPpiou Tou 2010 o BaAtep Pavreppayep
ep@avioTnke oe PeTopTad Tou HieBvoUg eIdNCEOYPaPIKOU
TTPAKTOPEiou MITAOUMTTEPYK avaPEPOVTAG TIWG KAVEIG aTN
Eurostatdev £xei 61 aképa Ta TTionua oroixeia yia
TaeAANVIKA swaps, evw autd €xouv {ntnBei amoé Tov
®deBpoudpio. Kal autriy n kardotaon, tévige 10
MmAoupuTrepyk, ouvexi{otav TEGOEPIG HAVEG LETA TNV
amoégaon yia Tnv mapoxn daveiou 110 dioekaTtoppupiwv
eupw amo tnv E.E. kai to ANT.

2710 i610 peTTOPTA] YIvVOTaV 0aPEG TTWG O EAEYKTEG TNGEUrostat Ba Aravidiaitepa
«OKANPOI» KaT@ TOUGEAEYXOUG YIa TO XpEog TTou EkpuBav Ta «adiagavr) cupBoiaiar,
OTTwG xapakrnpifovrav Ta swaps. TpeIg PAVEG PETA, TO £16NCEOYPAPIKO TTPAKTOPEIO
oTpa@nke kard tng Eupwrraiknig KevipikngTpdmedag ye aywyn, {nTwvrag
SnpooIoTToiNGN TWV ECWTEPIKWYV EYYPAPWV Kal TWV CUPTTEpacpatwy Tng Eurostat yia a
swaps NG EAAadag pe Tnv Goldman Sachs 1o 2000 kai o 2001.

«Hrav pia cuvévreuén mou rapayxwpnoa oto MrAoupTrepyk Tov AUyouoTo Kai
Snuooieudnke Tov ZemrépBpio. H diagopd rAéov givai 611 pe pia véa TpotToAoyia n
Eurostat pmopei va payparomoigi 51e§odikoug eAEyxoug ata dedopéva TTPOEAEUONG TWV
OTATICTIKWV OTOIXEiIWV OAWV Twv KpaTWV-PeAWV. Me auTtég Tig “véeg duvapelg” kal pe TNV
kaAn ouvepyaaia TNg EAANVIKAG ZTaTIoTIKAG APXNG KAl TwV appuodiwv uTToupyEiwv
KaTa@épape va KaAUWoUE Ta OTTola avoikTd Bépara (0.0.: OXETIKA pe Ta swaps). ETol
auTd TTou £itra TovAUuyouaTo Kai dnuoaieudnkav Tov ZemTéuRpio amd ro MmAoUupTTEPYK
€mAUBNKav pe Ta groixeia mou pagdoinkav kard Tn didpkeia Tou OkTwRpiou kai Tou
NoepuBpiou», gitre otnVv TNAEPWVIKRoUVEVTEUEN TTOU TTapaxwpnoe ota «NEA» o BaAtep
Pavrepuaxep.

O OIKONOMOAOI'OZ. Aiyo kaipd Trpiv 10
MrrAoUpTrepyk oTpa@ei kata Tng Eupwrraikrig
Kevrpikng Tpdrmelag, kivnon Tnv otroia ToAAoi
amédidbav o€ TOAEpO TToU gixe EeOTTAOE!
peraguTou £1I6NCEOYPAaPIKOU TTPAKTOPEIOU KAl TNG
Goldman Sachs, pia pfivuon mou evETTAEKE TOV
iblo Tpamedikd koAoood aragxoAouoe TN
6nuoadiotnTa. O oikovopoAdyog Payiavr MouAd
KaAikarnyopouoe tnv Goldman Sachs yia
TTapakivnon o€ Taparoinon Ic0Aoyiocpou Kai yia
v ékBean NG eupwlwvng oe Kivduvo arrod Tig
oupBdoccig. MaAhiora, avéepe TTwG N KUBEpvnaon
2nuitn XpnNoIPOTTOINCE Ta swaps yia
. vaaTrokpuWel HEPOG TOu EAAEINPATOG TNG
EAAGOag, €101 woTe va evraxBei xwpig TpoRAnua
amnveupwlwvn. «H gupovr otnv ama&iwon Pe
{ OTTOIOVONTTOTE TPOTTO TNG ETTITUXNHEVNS
mpoowadeiag NG EAAGdag va eviaxBei atnv
TEPIOXT TOU eupw TTPETTEI va amodoBei 6x1 oTnvaiocBnon tepi dikaiou Tou {agvikd
karaAapBavel KAToIoug, aAAG aTnv eEUTTNPETNONOUYKEKPIPEVWVY TTOAITIKWV
KQIOIKOVOUIKWV OUP@EPOVTWY. KAatrolol okoTTipa eTTIAEyouv va §exvouv OTi N xwpa pag
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* uI0B£TNoE To KOIVO vopiopa Tnv 1n lavouapiou 2001, cUpPwva pe amdeaan Tou
ZupBoudiou Tng 19ng louviou 2000, n otroia oTNPEIZETAI OTQ OTATIOTIKA OTOIXEIQ TNG
EAAGBag yia ta £1n 1998 ka1 1999. Apa o Tpageig swap tou 2001 kai 2002 bev Exouv
Kapia, pa kapia gx£an Pe TaoTanoTika PeyéOn TTou XpnaipoTroinénkav yia Tnv £icod6
Hag atnv eupwlwvn. EEGAAou Ta swaps améktnoavonuaaia yia Tov uttoAoyiopd Tou
eMeippatog peTa Tov kavoviopod 2558 Tou 2001. Eriong, n idia n Eurostat atnv
avakoivwon 1ng 15ng ZemrepBpiou 2003 avagéper 611 N EMITTWON 010 EAAEIPPA TNG
EAAGdag 1o 2002 rirav 0,35% Tou AET, Tng Zoundiag 0,24%, Tng AucTpiag, amr’ drou Kal
o Mpoagarog karayyéAAwv, 0,2% k.o.x. Ooo yia Ta T6TE TTOOd, YIaTa OTToia £yIvav
swaps, utroAoyifovrail g€ Trepitrou 0,6% Tou AEM!», emaonuaivel o Nikog KapaBitng,
avamAnpwTnig kadnyntig Anpoaiag Oikovopikng Tou Mavreiou kar TPWNV YEVIKOG
ypapparéag ng EBvikAg Zranomikig Ynpeoiag.

1 NPOOAOZ Tio eAAadao. «ZuvexioTe TNV KaAn TpooTrdeia. Méoa oTig eTTOpEveG
€BOopadeg TTPETTel va deifoupe 6T o1 “eTTEVBUOEIS” TOU TTPONYOUHEVOU £TOuG Ba
arodwoouv e TNV agIdTTaTn Kataypagr Twv atoixeiwv Tou 2010, otV avagopa g
£pXOUEVNG AVoIENG. ZTOXO0G Eival va dIaTNPHOOUHETO ETTTESO TNG TTOIGTNTAS TWV
dedopévwy pe TN oTaBepoTToinon Tou eEAANVIKOU OTaTIGTIKOU CUCTAKATOG KAl TNV
gpappoyn NG véag vopoBeaiag. Meparrépw BeATiwon Ba emiTeuxOei pe agiomaTa oroixeia
TToU TTPOEPXOVTal OXI HOVO aTTé TO OTATIOTIKG Ypageio, aAAd kal amoé Toug drigoug, 1a
VOOOKOWEIQ, Ta aoPaAIoTIKG Taueia.

270 XpovIK6 diacTnua Tou pegoAdBnoe amod Tn dnpoacicuan TNG avapopag g 8ng
lavouapiou 2010 £éwg onpepa Exer uTTAPEEI TEpAOTIQ TTPOOTTABEIA QTTO TNV EAANVIKN
wAeupd va &ekabapioer TNv kATAOTAGN KAl VA CUPHOPPWBOEIPE TOUG UTTAPXOVTES
KQvOVIGHOUG.

HOn €xel rpayparomoinBei mpé0odog o€ duo kateuBUvaelg. MpwTov, aTougBEoPOUG KAl
TNV apxITEKTOVIKI) Tou EAANVIKOU GTaTIOTIKOU GUCTANATOG. AEUTEPOV, OTA OTOIXEIQ AUTA
kaBautatwv dnuoéciwv oikovopikwv 6TNVEAAGSa. H amddeign 6T evvoouue 6oa Ape
Bpioketar atn avagopad tng 15ng NoepPpiou, 610U dev UTTAPXOUV ACTEPIOKOI N
eMQUAGEEIS yia Ta EAANVIKG GTaTIOTIKG. AUTOG gival kaAdg BeikTng yia TV Tpdodo TTou
EXEI ETTITEUXOEI».

Itov aipa n pnvuThipia ava@opd Tou euTAéxel Tov Kwora Inyitn oe
oevapia SnuIoupyIkig AOYIOTIKRG

ME MIA MATIA

Ti eivar Ta swaps:

alAayr daveiou PE GUYKEKPIPEVO VOPIOHA O€ VEO BAVEIo e GAAO vopIoua.
AiadedopEVN TTPAKTIKA TTOU XPNOIPOTTOINCAV O TTEPICCOTEPES EUPWTTAIKES
XWPEGS YIa va PEIWOOUV TO EPPAVIOHEVO XPEOG

Agv eixav dwoel Ta oroixeia to 2008

NPQTAMQNIZTEZ twv e&eAiewv ekeivn TNVITEPiOdO GNUEIWVOUV OTITA SWapPS HE TNV
Goldman Sachs, ou agopoucav aAAayég Twv daveiwv aTmo yev o€ eupw, £yivav yia va
amoPeUXOEi TO POUGKWHA TOU XPEOUGATTO TNV AVATIUNGT TOU YEV OF OXECNUE TO EUPW
OTIG apx€G TNG TTponyoUpEvnG dexaeTiag. Tn ouykekpipévn péBodo, amméAuta
«VOUIIN»TOTE, OEV TN XPNOIKOTTOIoUC € povon EAAGDa: AéyeTal 611 To swap yia Tnv aAAayn
TOU YEV UE EUPW ETTIVONCE N ITaAia kal katéTTiv To aviéypayav €KTOG armo Tn xwpapag n
lotravia kai 1o BéAyio.

Amd mnvirAeupad NG n Néa Anuokpartia karnyopnae 1o NMAZOK éTiye Ta swaps Tng
Goldman Sachs amokpu@rnke dNEOGCIo xPEOG TTOU avépxeral aTo 2% Tou AEN, 6m
empBapuvonkav eTOPEVOI TTPOUTTOAOYIOHOI, KaBWG Kail 611 o1 «86oEIg» ATav uTTEPBOAIKA
HEYAAEG TTpOKaAWVTAG ETTI TNG ouaiag {nuia oTnvEAAGda.

«KukAor aprivouv va gvvonBei 611 Ta swaps eivar pia “rovnpn” TakTikA kar oudepia
avapopd yiverai 010 YEYOVOG OTI N XPrON Swaps atroTeAEi KOIVI) TTPaKTIKA 0€ OAEG TIG
eupwtraikég xwpeg. Otoiog eviapépeTal propei va del axeTikr avakoivwan Tng Eurostat
Tov AtrpiAiotou 2006,61TOU aTTO TIG TOTE XWPEG TNG Eupwlwvng povo 1o AouepBoupyo
Oev epgavidel Tpageig swaps. e KABeTTEPITTTWON,akdun kat diEBvEiG avaAuTég TTou
aTABdnKav EMIKPITIKG QITEVAVTI OTIGOUYKEKPIPEVEG cuvaAAayég TTapadéxovTal 611 ol
kavovegTng Eurostatdev mapafidornkav. ATTAWG Toug TTEIpAder OTI £yIVE XPAON TWV
Kavovwv...», GUNTTANPwWVEI 0 K. Kapafitng.

«ZTOV TOPEQ OTATIOTIKAG TWV ONUOGIWV OIKOVOMIKWY £ival UTIOAOYIKO va
XpnaoigotroiouvTal kaivoupyla epyaAgia amod Tig XWPEG - EAN. ZTn Cuvéxela, yi' autd Ta
véa gpyaleia BeoTrifovral véor kavoviopoi. MEpIKEG popEg, yia va eITEUXBEi CupPwvia
peTagl Twv 27 xwpwv kal NG Eupwirdikng EmTpotrig, umopei va xpeiaatolv kai duo
xpovia. Etreira n Eurostat dnpooielel Tougvéoug KavoviIGHOUG Kal HOVO HETA TN
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dnuoacicuori Toug gival GeopeuTIKOI yiIa OAoug pag», e§nyei o BaAtep Pavreppdyepkal
emanuaivel 6T TpoRAnua pe TnVEAAGSa dnuioupyribnke 1o 2008, érav
bdevouppopewdnikape otnv amoégacnTtng Eurostat va rapéxoupe Ta oroixeia yia ta
swaps Trou gixape ouvdayel. TOTE YAOYPIOZ Oikovopikwy RTavo
MNwpyogAAoyoaokou®png, 00TToiog PAAIOTa gixe uTToypdweITnv avadiampaypdreuon Tng
oupwviag Twv swaps pe Tnv Goldman Sachs 1o 2005, kai emMkeQaAAG TNG ZTATIOTIKAG
Ymnpegiag oMavwAngKovromupakng.

OTrwg avépepe OTEAEXOG TOU OIKOVOHIKOUETTITEAEIOU TNG ONUEPIVAG KUBEPVNONG, KaTd T
Siapkeia Tng evraeTiag TG N.A. ouvdeBnkav trepitmou 1.000 swaps.

«To 2008 peamrogaontng Eurostat {nricapeatro 6Aeg 11 xwpeS - péAn va dnAwaouv
auTtou Tou €iboug TIG guvaAAayég. Aev AGBape TéTe TTANPoPopieg amdTn xwpa oag, Evw
6A0I101 UTTOAOITTOI CUHHOPPWONKAav. Aev IGXUEI QUTO TTOU AEYETAIOT EIHACTETTIO QUOTNPOI
pe v EAAGDQ, eival rapegriynon ém eipaocte o kaBoAikoi atrdrov Mdma f mo
opBo6dool amd Tov MNarpidpxn. ATTAG, ol kavoviopoi IoXUouV yia OAa 1a Kpdatn - HEANY,
karaAfyel o k. Pavrepuaxep.

XPONOAOrIO

2000-2001

UTTOYPAPOVTAl Ol CUUPWVIES TWV ETTIHAaXWV EAANVIKWY swaps
2005

UTTOYPAPETaI N ETTEKTACT) TOUG

2008

H Eurostat {nta o 6Aa 1a kpdTn - PEAN va TNG KOIVOTTOINCOUV Ta OTOIXEIa TWV swaps
TOU £XOUV TTPAYHATOTTOINCEL O K. QAOYOOKOU®NG KAl TO OIKOVOHIKO TOU ETTITEAEIO OEV
avraTokpivovTal

2010

®EBPOYAPIOZ: n eAAGda karnyopeital yia «adiapaveic» Tpakrikég doov agopad T1a
swaps Tng mepid6dou 2000-2001 amd Tov dieBvi Tutro. H Eurostat {nra Ta otoixeia amo
M xwpa pag EENTEMBPIOZ: o yevikog dieuBuvtrg TG Eurostat BaAtep pavreppaxep
gp@avioTnke ae peTopTdaZ va dnAwvel 611 «Bev £XOUHE OEI akOpa Ta OTOIXEIa»
NOEMBPIOZX: 0 auoTtpiakdg Payidvr MouAd KaAi karaBétel aywyr yia Ta eAANVIkG
swaps, utrooTnpidovrag 6T éBgoav Tnv eupwlwvn ot kivduvo AEKEMBPIOZ: To
£10nocoypa@IKd TTPaKTOPEIo MTTAOUNTTEPYK OTPEPETAI KATA TNG EUPWTTAIKAG KEVTPIKAG
Tpdmedag amairwvrag 1n dNUOCIOTToINCN TWV CUHTTEPACUATWV YIa TNV £PEUVA OXETIKA
ue Ta eAAnVIka swaps

Agonuiogeic amrd 1nv Gooale
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