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EAéyxouv
tava us
ouppdoels

PEMOPTAZ: ZIAA AAEEIOY

ITON ENANEAErXO 6 v
TwV cuppdoewv Tou Anpooi-
ou He tn Siemens kai GAAEG
ETAIPEIEG, EQPGOOV HEV EXOUV
axopn eXTEAEOTEL, OTIWG Kal
6AwV TwV dlaywviop®v Tou
éxouv @Bdoel éwg 1o oTddlo
emAoyng avadéxov, Mpoxw-
pei n xuBépvnon oto 6vopa
«ng Tpootaciag Tov Snpoci-
ou xpriparog». Me tponoAoyia
TIoU TIPow0OEi To uTIoupyEio Al-
KalooUvng kabiepwvetat éva
VEo 01510 EAEYXOU TWV OUp-
Bdoewv ané 1o EAeykTik6 Zu-
VEBPI0, oTnv appodidtnta Tou
omoiou untdyovtai {ntuipata
dnpooiovopikoy xapaktipa.
Npéxertar yia éva évoiko péco
6mou ta evolagepépeva pépn
Oa éxouv ™n Suvar6tnta Ka-
T1d0eong aitnong avaBedpn-
ong tng kpiong tou Tyuripatog
Tou EAeyxtikoU Zuvedpiou,
mou éw¢ Twpa Bewpeital opi-
otikn. Me 1o 16xvov oripepa
KaBeoT®G, 0 IPOoUPPATIKOS
EAEYXOC TWV CUPPWVIDV HE-
1a&u Anpooiou Kai 10TV 61~
evepyeitai apxikd ané Kapd-
K10 tou EAeykTikou Zuvedpiou
KA1l 0Ttn GUVEXELQ — OE SEUTE-
po pabpé - ané Turipa mevia-
peAoug ouvleong. Xtn d1ad1-
Kaocia mpootifeTal Twpa Kat
Tpitog Pabpds eAéyxou ané
Tpripa emrtapeAovc ovvOeong
amnoTeAOUPEVO amid ToV TIpGE-
6po Tou EAeyktikoU Zuvedpi-
ou ka1 €& amé Toug apxaibte-
poug cupfourous. Me v em-
Keipevn TpomtoAoyia mpoPAé-
netai kai éva petapatiké otd-
610 8Uo pnvév ané tnv Yrigr-
011 g, otn Sidpkeia tou omoi-
ov o1 avaBétovieg gopeic kat
10 Anpéaio Ba €xouvtn Suva-
T6TNTa EMAVEAEYXOU TWV GUR-
Bdoewv rou Hev €xouv ak6pn
umoypa@ei 11 dev €xouv eKTE-
Aeotei. Metalu avtdv Oa ei-
vai Kai GUPPAoEIG PE TNV ETal-
peia Siemens, o1 omtoieg mOa-
voloyeital 6t 6ev eival Aiyeg.
Xprion autig e petapatikiig
didtaéng Oa yiver yia tov emna-
VEAEYXO TIEPITTOOEWY, Y1a TIG
OTIOIEG £XOUV TIPOKUYEL OTO
petalv véa otoixeia, mou &i-
TE AVATPETIOUV TO ATIOTEAECHA
NG KATaKUPWORG TOV dlayw-
VIOHOU €iTe eival empapuvti-
Kd yia Tov avadoxo, ot pab-
po Tou va odnyei oTov KAo-
VIOHO TG EPTIIOTOCUVNG OTO
TPAoWTO TOU.

. BaArep Pavieppaxep
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«A€V unapxel npoBAnpa
HE Ta EAANVIKO SWaps»

MiAd ota <NEA» 0 No 1 tns Eupwnaikns Xiatiotikns Yinpeoias (Eurostat)

PEMOPTAZ: XAPHI KAPANIKAX

avéva anmoAUutwg mp6pAn-
(( K pa 8ev umtdpxel pe Ta EAAN-

VIKG swaps, n un68eon éxel
AuBei», emonpaivel ota «<NEA» 0 yevi-
K66 S1evBuvrric tng Eurostat BaAtep Pa-
vieppdxep, émerta ané eAEyYXoug ov 61-
€VIPYNOE N UTINPEGIA TOU oTa GToIXEia
TIoU Tapaxwprifnkav amné T1i¢ EAANVIKEG
apx€g Katd Toug TponyoUpeEvous PAVEG.
IIpaktikd auté onpaivel 611 n pnvu-
tipia avagopd Tov auoTpiakoy oO1Ko-
vopoAéyou ®ayidvt MouAd Kaii, mou
emxeipnoe va epnAéEel tov Kaota Xn-
pitn ka1 oTeAéxn TNG TOTE KUPEpvNong
o€ oevdpila SnPIoUPYIKAG AOYIOTIKIAG
HE Ta swaps tng mePi6dou 2000-2001
yia tnv gicodo tng EAAGdag otnv gu-
pwl@vn, eival evteA®¢ otov aépa. ZTig
apxég Zermrtepppiov touv 2010 o BaAtep
Pavreppdxep ep@aviotnke o€ peMoptal
ToU 81EOVOUG £16NGEOYPAPIKOU TIPAKTO-
peiov MmAoUpTIEPYK ava@époviag mwe

Lrov aépa n pnvutnpia
avapopd 1mov ERITAEKEL 1OV
Kaora Inpitn o€ oevdpia
dnpoupyixns hoyloukns

Kaveic otn Eurostat 8ev €xel 61 ak6-
pa ta emionpa otoixeia yia ta eMAnvi-
Ka swaps, eve® autd éxouv {ntnBei anéd
1oV ®efpoudpro. Kar avtii n katdota-
on, T6VI(E T0 MTTAOUNTIEPYK, GUVEXILO-
Tav Té00EPIC Priveg petd Tnv ané@acn
Yia tnv mapoxt daveiov 110 Sioekatop-
pupiwv evupe ané v E.E. ka1 to ANT.
Z10 i610 peMOPTAL YivoTav 0aQEC WG
o1 eAeykTég Tng Eurostat 6a ritav 161-
aitepa «oxAnpoi» Katd Toug eAEYXoug
Y1a to xpéog mou ékpufav ta «adraga-
vii oupBéAaia», 6mwe xapaktnpidovrav
ta swaps. Tpeig priveg petd, to e16noe-
oypa@iké mpaxtopeio oTpdenke katd
™n¢ Eupwmaiknic Kevrpixri¢ Tpanedag
pe aywyn, {nt@vrag tn Snpocionoinon
TWV ECWTEPIKAV EYYPAQPWV KAl TWV OU-
pnepaopdrwv tng Eurostat yia ta swaps
¢ EAMd@bdag pe tnv Goldman Sachs 1o
2000 xa1 to 2001.

«Hrtav pha ouvévreuén mov mapaxapn-
oa oto MmAoupmepyk Tov AUYyouoTo kat
SnpooieBnke tov Zemtépppro. H dago-
pa mAéov eival 611 pe pa véa 1pomolo-
via n Eurostat prropei va mpaypatorot-
el 81e€061k0UG EAEyx0UG oTa 6edopéva
TIPOEAEVONG TWV OTATIOTIK®V OTOIXE(-
WV 6AWV TOV KPpatdv-peAdv. Me autég
116 “véeg duvdperg” kal pe Tnv KaAf ou-
vepyaoia tng EMnvikii¢ Zratiotiknig Ap-
X1G¢ KAl TwV appédiwv uoupyeinv xa-
Ta@épape va KaAUYouje ta 6moia avol-
Ktd 0épata (0.0.: OXETIKA PE TA SwWaps).
Etol autd mou einma tov AvyouoTo kat
SnpooievOnkay tov ZemrépPpio ané to

Me pnvutnpia avapopd, aucTpiakos oiIkoVOHOAOYOs ENIXEipnoE
npoogara va epnAéEel tov Kaora Inpitn kai oteAéxn Tns
KuBépvnons oe oevapia dnpioupyikns AOYIOTIKAS HE TA swaps.
Z1n pwroypa@ia, o np@nv npwBunoupyos to 2000 pe Tov TOTE
unoupyo Oikovopikav MNavvo Manavrwviou

ME MIA MATIA

T eivai ra swaps:
aMayn daveiou

HE CUYKEKPIUEVO
vOpIopa o€ véo davelo
pe ahAo voptopa.
Aiadedopévn npakrikn
nou xpnaoigonoincav
Ol NEPICCOTEPES
EUPWNATKES XWPES

yla va JEIwaouy To
EHPAVIZOPEVO XPEOS

MmnAoUpmepyk EmAUONKav pe Ta oTol-
xeia mou pag 860nkav katd tn S1dp-
kxea tou OktwPpiov kai tou NoepPpi-
0oU», €iIE 0TNV TNAEQWVIKN GUVEVTEU-
&n mou mapaxwpnoe ota «NEA» o BaA-
1ep Pavreppdxep.

O OIKONOMOAOI'OX. Aiyo xaip6
Tp1v 10 MmAoupmepyk otpa@ei katd
wn¢ Eupwmnaikric Kevipikri¢ Tpdmnedag,
kivnon tnv omoia moAAoi anédidbav oe
TIGAEPO MOV gixe Eeonmdoel petadu Tou
€16noe0ypa@IkoU TPaKToPEioy Kai tng
Goldman Sachs, pa privuon mou evémhe-
KE ToV i610 Tpanedik6 KOAOGG6 anacxo-
Aouoe tn 6npociétnta. O 01IKOVOROAS-
yog ®ayidvt MouAd KaAi katnyopou-
o€ 1nv Goldman Sachs yia mapakivn-
Oon 0€ Mapanoinen 100A0y1op0U Kat yia
nv ék0eon Tng evpwl@dvng o€ Kivouvo
ané tig cuppdaoceis. MGhota, avé@epe
TIWG n KUBépvnon Znpitn Xpnoipornoi-
NGE Ta Swaps yla va anokpuyel pépog
ToU eMeippatog tng EAMGdag, £1o1 wote
va evtaxBei xwpic mp6PAnpa otnv €v-
pwl@vn. «<H gppovri otnv ana&ivon pe
OTIO10VONTIOTE TPOTIO TNG EMTUXNHPEVIG
npoondBeiac tng EAAGdag va eviaxOei
TNV TIEPIOXI TOU EUPW TIPETIEL va ato-

PRISMA / MIXAAHZ KAPATIANNHZI

600¢i 6x1 otnv aicBnon nepi Sikaiov
mov Ea@vika katalapPfdvel kdmnoioug,
al\a otnv eEunnpéTnon GUYKEKPIE-
V@V TIOAITIK@V KAl O1KOVOHIK®V GU-
@epbviwv. Kamoior okémipa emiéyouvv
va &exvouv 6T1 n xdpa pag uloBETNGe 1o
Ko1vé vépiopa tnv 1n Iavouapiou 2001,
oUppwva pe anéeaon 1ov ZupPouliov
Tng 19ng Iouviou 2000, n omroia otnpice-
Tal1 ota otatiotikd oroixeia tng EAAGSag
Yia ta étn 1998 kat 1999. Apa o1 mpdé-
&erg swap tou 2001 kar 2002 dev €xouv
Kapia, pa xapia oxéon J€ Ta OTATIOTI-
KaG pey€6Bn mou xpnoponorifnkav yia
Tnv £i0066 pag otnv evpwl@vn. EEGA-
Aovu ta swaps anéktnoav onpaocia yia
TOV UTIOAOYIO6 TOU EMAEIppaTOC PHETA
Tov Kavoviop6 2558 tou 2001. Emiong,
n i61a n Eurostat otnv avakoivwon tng
15n¢ ZemrtepPpiov 2003 avapéper 6T n
enintwon oto éMeippa g EAAGSag to
2002 ritav 0,35% tou AEI], tng Xoundiag
0,24%, Tng Auotpiag, an’ 61rov Kai o po-
o@atog katayyéAwv, 0,2% k.o.k. Oco
yia 1a t6te mood, yia 1a ofnoia £yivav
swaps, uttoAoyifovtai o mepimou 0,6%
Tou AEIl!», emonpaiver o Nikog Kapapi-
ng, avanAnpwtri¢ kadnyntric Anpéoiag
O1wkovopikrig Tou Ilavieiou kar mponv
YEVIK6G ypappatéag Tng EOvikrig Ztati-
ouikni¢ Ynnpeoiag.

HNPOOAOXTHIEAAAAAZX. Zuve-
xiote Tnv KaAi mpoondBera. Méoa otig
enépeveg eBOopGdec mpémel va deiou-
pe 61 o1 “emevduoelg” TOU IpONYOUpE-
vou £1oug Ba anodwaoouyv pe Tnv a&iémi-
oTn Kataypagn twv otowxeinv tou 2010,
otnv ava@opd tng epx6pevng Gvoiéng.
Z16x0¢6 eival va 61atnprooupE To Emi-
med0 TNG TO16TNTAG TWV SESOPEVWYV PE
n otaBepotmoinon tou EAANVIKOU ota-
TIOTIKOU GUOTHPATOG Kal TNV EQappoyn
n¢ véag vopoBeaiag. [Tepartépw BeATi-
won 6a emteuxBei pe a&ibmorta otol-
xeia mou mpoépxovrat 6x1 pévo and 1o
oTaTtiotiKé ypa@eio, aAAd kai ané toug
S1ipoug, Ta voookopeia, Ta ac@aiioti-
Ka tapeia.

210 XpoViké didotnpa mov pecoAGpnoe
ané tn dnpocisuon Tng avapopds g
8ng lavouapiou 2010 éwg oripepa €xel
untGpéel tepdotia mpoondOera ané tnv
eMnvikn mAeupd va Eexabapioel tnv Ka-
Tdotaon kai va cuppop@wOei pe Toug
UTIGPXOVTIEG KAVOVIGHOUG.

Hoén éxe1 mpaypatomoinBei np6odog o
6Uo xatevBuvoeig. [lpdrov, otoug Be-
GHOUG KAl TNV APXITEKTOVIKH TOU EAAN-
VIKOU 0TaTIOTIKOU OUOTHPAaToG. AEUTE-
pov, ota otoixeia autd kabavtd tTwv
dnpéciwv oikovopik@v otnv EAAGSa.
H an6d€1&n 611 evvooupe 6ca Aépe Bpi-
okxetai otn ava@opd tng 15n¢ Noepppi-
ou, 6Tou 8ev UTIGpxouV acTtepiokol i
eMQ@UAGEEIS Yia Ta eEMnviKG otatioti-
KG. Aut6g eival kaA6g deiktng yia Tnv
TP60S0 IOV €XE1 EMTEUXOED».
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O yeppavos pabnuarikos Baitep Pavreppaxep, yevikos dieuBuvrns tns Eupwnaikns
Zranorikns Yanpeoias pe édpa 1o Aou&epfoupyo
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XPONOAOIIO

2000-2001

Ynoypagovrai oI GUPPWVIES Twv
enipaxwv EAANVIK@V swaps

2005

Ynoypaegerail n enékTacn Tous

2008

H Eurostat znta oe oAa 1a kparn

- HEAN va Tns KOIVONoINCOUV

Ta OTOIXEIQ TWV SWaps nou

éxouv npayparonoinaer. O k.
AAoyooKkoU@ns Kai TO OIKOVOHIKO
Tou emiTeAeio Sev avianokpivoviai

2010

PEBPOYAPIOX: n EMada
KaTnyopeiTal yia «adiapaveis»
NPAKTIKES OCOV apopa Ta swaps
ns nepiodou 2000-2001 ané Tov
d1e6vn Tuno. H Eurostat znta ta
OTOIXEIQ ano TN XwPa pas

IENTEMBPIOX: o yevikos
SievBuvrns tns Eurostat Bahrep
Pavreppaxep epgpaviornke oe
penoptaz va dnAwvei om «dev
£xoupe Oel AKOMA Ta GTOIXEIA»

NOEMBPIOX: O Auotpiakos
@ayiavr MouAa KaAi karaBére
aywyn yia Ta eAAnvika swaps,
unoartnpizovras 6 €éBecav Tnv
EUPWZAOVN OE KiVOUVO

AEKEMBPIOX: To
£1I9NCEOYPAPIKO NPAKTOPEIO
MnMoupnepyk oTpégerar kata Tns
Eupwnaikns Kevipikns Tpanezas
anamwvras 1n dnpocionoincn Twy
CUHNEPACHATWY YIa TNV EPEUVA
OXETIKG PE Ta eEAAnvikaG swaps

Q/ \{/ ' EMIKAIPOTHTA TA NEA 13
o

Aev gixav 00oel
ta otoixela to 2008

NPQTATQNIXTEX twv &&e-
Al€ewv ekeivn TNV epiodo
ONHPEIWVOUYV 6TI Ta SwWaps HE
tnv Goldman Sachs, mouv ago-
poucav aAlayég Twv daveiwv
ané yev o€ eUPW, £ytvav yia
va ano@euxBei 10 POUOK®-
pa tou xpéoug ané Tnv ava-
Tipnon tou yev G€ oxéon JE
TO EUP® OTIG apxéG TNG TIPO-
nyoupevng dekaetiag. Tn ou-
YKEKpIpévn péBodo, andéAuta
«vOmpn» té61E, H€V TN XPN-
o1pomolovce pévo n EAAG-
6a: Aéyetal 6Tt TO swap yia
TNV aAAayn Tou YEV IE EUPW®
emvoénoe n ItaAia kar kat6-
mv 1o aviéypayayv eKt16¢ anéd
n xwpa pag n lomavia kat
10 BéAylo.

An6 tnv MAeupd t™ng n Néa
Anpokpatia xkatny6pnoe to
[TAZOK 6m1 pe ta swaps tng
Goldman Sachs amokpu@tn-
K€ dnpéo1o xp€og ou avép-
xetar oto 2% tovu AEI, 6T em-
papuvOnkav emépevol Ipoi-
moAoyiopoi, kabwg kai 611 ot
«b060&16» nTav uttepPoAika pe-
YGAEG MpoKaAwvTag emi Tng
ouociag {npid otnv EAAGSa.
«KukAo1 agrivouv va evvonOei
611 Ta swaps ivai pia “movn-
pri” TakTikn Kai oudepia ava-
@opda yivetal oTo YeYovog 611
n xprion swaps anoteAei Kot-
VA TIPAKTIKN O€ OAEG TIG EVPW-
maikég xwpeg. OMo1og evdra-
@épetar propei va 6€1 oxeTi-
Kn avakoivwon tng Eurostat
Tov AnipiAio tou 2006, 6Tou
amnoé 116 TOTE XWPEG TNG EVPW-
{wvng pévo 1o Aouéeppoupyo
dev epgavider mpdéeig swaps.
Ze Ka6e mepintwon, aképn
Kal d1e0veic avalutég mou
ot1dOnkav emxkpitikd anéva-
VTl OTIGC OUYKEKPIPEVEG OU-
vaAAayéc mapadéxovral 6Ti
o1 Kkavoveg tng Eurostat dev
napapidornkayv. AMAGS TOUG
nepader 6T £yive xprion Twv
KavOv@V...», CUNTIANP®VEL O
K. Kapapitng.

«ZTOV TOpéa OTATIOTIKAG TWV
Onp6o1WV O1KOVOPIK®V Eival

Map. 04/02 - ep. 10/02

(PUO10A0Y1KO Va XPNOIPOTION-
ouUvtal kaivoupyla epyaieia
amnoé TG XWPEG - pEAN. Z1n oU-
véxela, yI' autd ta véa gpya-
Aeia Beomidovral véor kavovi-
opoi. Mepikég Qopég, yia va
emrteux0ei cup@wvia petagu
10V 27 x0pw®V ka1 tnG Evpw-
naikri¢ Emrponmng, pmopei va
XPE1ACTOUV Kal dUo xpbvia.

Eneta n Eurostat dnpooiev-
€1 TOUG VEOUG KAVOVIoHOUG
Katl p6vo petd tn dSnpoocisu-
on Toug gival SECHEVTIKOT Yia
6Aoug pag», e&nyei o BdAtep
Pavieppdxep kai emonpai-
vel 6T mp6BAnpa pe tnv EA-
Adda dnpioupyribnke 1o 2008,
6tav 6ev ouppop@wOIikape
otnv ané@aon tn¢ Eurostat
va apéXoujE Ta 6ToIXEia yia
Ta swaps o eixape ouvdayel.

TOTE YNOYPIOX Oixovopi-
K@V fitav o Nopyog AAoyo-
oKouQ@ng, o omoiog pdAicta
eixe ummoypdyel tnv avadia-
npaypdtevon Tng CUPQPWVi-
ag twv swaps pe tnv Goldman
Sachs 1o 2005, ka1 emKeQa-
Ani¢ Tng Zramiotikng Ymnpe-
oiac o MavwAing Kovtomu-
pdxng.

Onwg avé@epe OTEAEXOG TOU
O1KOVOHIKOU EMITEAEIOU TNG
onpepiviig kuB€épvnong, Ka-
Td Tn B1dpKEIa TNG MEVTAETI-
ag tng N.A. ouvagOnkav me-
pimou 1.000 swaps.

«To 2008 pe ané@aon 1ng
Eurostat {ntricape ané 6Aeg
TIG XWPEG - HEAN va dnAwoouv
auTou Tou €idoug TIG cuval-
Aayég. Aev AGPape 16te MAn-
po@opiec anmod Tn xwpa oag,
EV® 601 01 uTt6AoITIo1 oUp-
pop@wOnkav. Aev 10xUe1 AUt
mou Aéyetal 611 Eipacte Mo
avotnpoi pe tnv EAA@daq, &i-
val mape€riynon 611 €ipacte
mo kaBoAikoi anoé tov Ia-
ma 1 mo op636do&or ané Tov
Matpidpxn. AmAG, 01 Kavovi-
opoi 1oxUouv yia 6Aa ta kpd-
TN - péAn», KataAnyel o k. Pa-
vieppdxep.
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