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Brussels, 23 Septem ber 2004

Statement by Commissioner Joaquin Almunia on the revision of Grook deficit and debt 
data

The Com m ission takes note of the new G reek deficit and debt data published today by 
Eurostat. The rev isions are  of a size and scope that is  causing real w orries to the 
Com m ission.

In line w ith the ECOFIN Council s ta tem ent issued on the occasion of its in form al meeting 
on 10/11 Septem ber, the Com m ission re ite ra tes that the com pilation and reporting of 
budgetary sta tistics is o f v ita l im portance to the cred ib ility  o f the budgetary surveillance. 
Eurostat had consistently  raised questions about the quality  o f the G reek data in the past 
and the new inform ation ju stif ie s  th is insistence. Eurostat w ill now look a t the possible 
Im plications of these revisions for the  years before 2000 A  Eurostat m ission will be sent 
to G reece to that effect. Moreover, Eurostat w ill look into the possib ility  o f starting an 
in fringem ent procedure against G reece for non com pliance with the Regulation 3605/93 
and ESA95.

In our EMU arch itecture, sta tistics are, and will rem ain under the new Constitution, a 
national responsib ility . It is therefore o f outm ost im portant tha t the independency, 
in tegrity  and accountab ility  o f the Mem ber S ta tes ' national statistica l institu tions be 
re in lo rced in the future. As h ighlighted 111 our Com m unication  of econom ic governance 
and in line with the ECOFIN conclusions of 2 June, the Com m ission will m ake proposals to 
that effect soon.


