OMIAIA
TOY ITPOEAPOY TOY ITA.X0.K.
KAI
MNPQEOYIIOYPI'OY

KQYXTA XHMITH

2TH AIEONH EKOEXH OEXXAAONIKHX



Kupieg kai Kupiol,

To 1996 OUUTTUKVWVEI ME TOV TIIO EKPPACTIKO TPOTTO TO
aTTOTEAECOUA  TNG OIKOVOMIKAG KAl  KOIVWVIKAG TTOANITIKAG  TNG
KUBépvNONG pag ota 3 TeAsutaia xpévia. H €AAnVIKr) olkovopia
KIVEITQI OAuEPa ME puBU6 augnong Tou AEIN 2.6%. Eival o T€Taprtog
uwnAoTeEpOg puBudg avamtuéng otnv EupwTraiky 'Evwon kai
odnyei o€ pIa TTPAYHATIKA OUYKAION TTPOG TO AVATTITUEIAKO TTiTredO
¢ Eupwtng. Katd tn didpkeia diakuBEpvnong tou MNMAZOK n
OIKOVOWIO MO avaTtrTUCOETAl TPICAMIOU QOPES TaXUTEPA aTT' OTI TO
1990-1993.

To 1996 civail etriong £€10¢ €kKivnong evog BeapaTikoU TTEVOUTIKOU
dApatog. To 1o KPIOINO OTOIXEIO TNG AVATTTUENG, Ol ETTEVOUOTEIG,
au&dvovTal oTnV TPIETIA PE HEOO ETHOI0 PUBUO 6% TTEPITTOU, EvavTi
1.4% 10 1990-1993, Té0OEPIC QOPES TTO TTOAU.  AnubdOoleg Kal
IBIWTIKES €TTEVOUCEIS KIvoUvTal TO 1996 pe puBuod auvgnong 11%,
OnAadn 4 popég Tavw atod 1o pubuod augnong Tou AETN. H EAAGda
Ba cival TpwTtn otnv Eupwtraik 'Evwon amd mTAeupdg pubuou
avg¢nong Blopnxavikwy emevdloewyv. H erevduTikr auth €kpngn
atroTeAel  ouvéxela evog BeTIKOU €TTEVOUTIKOU KAIPATOG, TTOU EiXE
AON apxioel va dlauopPuVETal OTA TTPONYOUHEVA XPpOvIa Kal aKOud
Oev €xel Kav Kopu@woei. Znuarodortei TNV Evapén Twv HEYAAwV
ONUOCIWV £pywv, Tn BEATIWON KAl TRV EUTTIOTOOUVN TWV ETTEVOUTWV
OTNV OIKOVOUIKA TTOAITIKA KaI TIG TTPOOTITIKEG TTOU N TTOAITIKA Hag
OIKOOOEI. H peiwon Twv OVOPOOTIKWY Kal  10IdiTEPA TWV
TTPAYMATIKWY ETTITOKIWV ETTETPEYE OTIG ETTIXEIPNOEIG VA dWOOUV
OUCINOTIKEG AUEATEIC OTOUG pyadouevoug, aAAd Kai va BEATILWOOUV
TNV amodoTik&TATA KAl TNV AVTAYWVIOTIKH TOUG IKavOoTnTa Kal va

TTPOXWPNOOUV OE ETTEVOUTIKEG TTPWTOPBOUAIEG.




AvTtioTpéwaue TNV amofiounxdvion. H Biounxaviki Tapaywyn yia
TPWTN Qopd META ammd TOAAd Xxpodvia TTAPE avodikry TTopeia Kai
auénobnke Pe pubud Kovtd oTto 2% (1994-1996) évavtl pEowv
ETAOIWV PUBUWYV pEiwong -2% 10 1990-1993.

H tropeia auth €ixe dueca amoteAéopata yia TOUg EPYACOMEVOUG.
21a Tpia autd Xpdvia n amracxoAnon augrdnke kard 150 xIAIAdEG

véeg BEOEIC KAl N TAON au&nong TNG AveEPYiag avaoTPAPNKE.

Ta Baoikd €mTOKIA TWV TPATTECWV £XOUV UTTOXWPNOEI ATTO TIG
apxéc tou 1995 kard 5-6 ekartooTiOiEG HOVADEG Kal €XOuV
OIAMOPPWOEl EUVOIKEG TTPOOTITIKEG YIa uWwnAOTEPOUG PUBUOUG
au€nong Twv eTEVOUCEWY Kal TNG OIKOVOUIKNAG dpaaTnpIoTNTAG.

H avamrrtugiaky duvapiky TTou n KuBépvnon €ixe €yyunBei, eivai
onfjuepa TTpaypaTikdéTnTa. Kai n opatr kai BERain emTaxuvon g
emiong. H KuBépvnony pag dev utmréoxetal - OnHUIOUPYEi -

gyyudrai.

O TANBwpPIoUOG onuelwvel  TepaITEpw  PBeAtiwon  kal  Ba
dlapoppweei 10 1996 oTo 8.2% o€ péoa emiTeda, eupavifovrag
TEPAITEPW TITWON KATA 1 povada évavTti Tou 1995. ZuvoAikd, oTnv
TPIETIA, O PECOG €TAOCIOG TTANBWPICUOG Ba €xel dlapopPwWOEi oTO
9.5% évavm 17.5% 10 1990-1993.




O1 gpyalduevol yia TpiTo KATA OLIpd £€T0GC Ba Trdpouv AUuEAOEIQ
TAvw atmd Tov TTANBWPIoNS. ZToug epyaldpevoug oto OnPOOIo
TOMEQ, N BEATIWON TNG OIKOVOMIAG PAG ETTETPEWE VA KAVOUUE EIDIKEG
pubuioeig, TTou 0drynoav Og TTPAYUATIKEG AUEAOEIS TV ATTOAARBWV
TOUG TTAvw atrd Tnv €100dnuUATIKA TTOAITIKA. H TTOAITIKR) Jag auTn
QVTECTPEWE TA QTTOTEAEOMATA TNG €100ONMATIKNG €TTIOEONS TTOU
gixav dexrei otnv TpiETia 1990-93 o1 gpyalduevol, o aypoTeg, Ta

PTWYXOTEPA OTPUWHATA TNG KOIVWVIAG HOG.

Avti TnG peiwong Twv HIcOwv 4% kdABe xpdévo 1O 1990-93,
TEPAcapE o€ oTabepn eTAoIa augnon 1.8%. ATTOKATACTACAUE TIG
afiec TNG KowwvikAg dikailoouvng, TNG avayvwpiong Tou
epyaléuevou WG TTPWTAPXIKOU OTOIXEIOU TnNG Kolvwviag, Tng
OUMMETOXAS OAwv, OxI povo oTig Buoieg aAAa  kai  oTa

atroteAéopara Tng Tpoddou oTnv otroia odnyouv ol Buaieg AUTEG.

O1 dnuooiovopikoi pag oTéxol Ba emiTeuxBouv, OTTwWG Kal Ta dUo
TponyoUpeva Xpovia, Xwpig atmokAioelg amd 10 [Npdypauua

2UyKAIOnG.

21a0epotroijoape 10 dnuocio xpéog mpog 1o AEN oto 110%
mepitrou, £meiTa amd pia aApatwdn avgnor) Tou amd 81% 1o 1990
oto 112% 10 1993. To éMeiypa g evikAg KuBépvnong 6a
MEIWBEI To 1996 010 7.6% £vavt 9% 10 1995.

e avribeon e 6,11 ouvéBaive To 1993, n epmOTOOUVN TWV
emevoutwyv, EMAvwv kol dieBvwyv, oTn  dnNUOCIOVOIKY  Kal

OIKOVOMIKA} TTIOAITIKf TNG XWpag eivalr  EKONAN. H eiopon




ETTIXEIPNMUATIKWY KEQOAQiwV OIOYKWVETAI CUVEXWG XPOVO ME TO
XpOvo o€ 6QeAOG TNG avaATTTugnNG TNG Xwpag. Ta cuvaAlayparika
S1aBéaipa TNG XWpag €xouv @OTACEl OTO UWoG pekdp Twv 17 Big

doAAapiwV.

H kuBépvnon €xel KAVEl OUOIOOTIKH TTPO0dO 0T dnuIoupyia evog
oUyXpPOVOU Kal aTTOTEAECUATIKOU (POPOAOYIKOU ouoThuarog. H
oAAayfy OTOUG KAVOVEG OCUUTTEPIPOPAG Eival  OpPATOI. Agv
TEPIMEVOUNE MOVO amrd TOUuG MICBwTOUG va ouufBdAouv OTn
OnNUOCIOVOUIKA €§uyiavon. Z€ HIa EUPWTTAIKN) KOIVWVia TTPETTEI OAEG
Ol OIKOVOMIKEG KATNYOPIiEG Vva OUMHETEXOUV OTa PBdpn TOU
MpouTtroAoyiopou. Autd £xel apxioel va diagaivetal. H ouppeToxn
TWV HICOWTWV Kal ouvTagioUXwV OTO GUVOAO TWV GOPWV HEIWONKE
atd 10 60% 10 1993 01O 53.5% 1O 1995. MIa TEpdoTia aAAayr) o€ 3
xpovia. To cuotnua €yive dikaidTePo. H CUPPETOXA TV EPPECWV
POpwWV aTa YopoAoyikd £€00da pelwbnke armd 1o 70% 1o 1993 oTO

65% onuepa.

OT1rolol 0TO XWPO TNG QvTITTOAITEUONG MIAOUV  yIa  OIKOVOMIKN
emdeivwon kal adié€oda diakaréxovral amd TO OUVOPOMO TNG
QVTITTOAITEUTIKAG aveuBuvoAloyiag. Aegv eival GAAwOTE n TTPWTN
@opd TOU N avTITTOAiTEUOn  Xpnolgotrolei 10 OTAO NG
KataaTpo@oAoyiag, Tapd TNV eTaveIAnuuévn dIAYeUar) TNG aTTO TIG

e€eAiCeic kal Eykupoug dieBveig opyaviopoug.




Kupieg kai Kupiol,

O1 eidikoi Adyol TToUu avdykaoav Tnv KuBépvnon va TTPOCQUYEl
Tpéwpa OTIS EKAOYEG eival yvwaoToi. TMa Tnv olkovopuia n €§EAIEN
auTh Ba éxel euepyeTika atroteAéopara. Méoa oe duo £BdouAdEg
Ba éxoupe Eerepdoel OAO ekeivo TO DIABPWTIKO TTPOEKAOYIKO KAiuQ,
TIC UTTOOXEOEIG Kal TIG avEEODES TTAPOXOAOYIEG TNG AVTITTOAITEUONG
TTOU Ba atmrooTabepoTroiovcav yia dAAoug 12 piveg Tn Xxwpa. To
O@eAOG TNG OIKovopiag, To 6@eAog Tou 'EAAnVa gpyalouevou Kal
@opoAoyouuevou Ba gival onuavtikd. Oa atmoTeAEl MIa ETTITTAEOV
ouveIoQopd TNG KUBEPVNONAG Hag oTov EAANVIKG Aad, oTnV TTOAITIKN
OIKOVOMIKNG avdTmrTuéng Kai eguyiavong tTou 1600 €XEl AvAyKn n

Xwpa.

To 1996 6a cival n TTPWTN @OPAa OTIC TEAEUTAIEG €€ EKAOYEG, TTOU
omdel n Aoylkl Tou €KAOYIKOU KUKAOU Kal OTnv OTroia Ta
OIKOVOMIKG peyEBN Oev Ba emidelvwBouv Adyw ekAoywv. O Aadg
Oev £xel va  @oRnBsi yia TTPOoeKAOYIKEG OTTATAAEG, OTTWG TO 1993.
EmitéAoug, dev gival duvatd va avatpETToupne KABe 3 1 4 xpovia Tig
Buaieg Twv epyaldpevwy, Kai va EavaBpiokOuaoTe KABe popd oTnV
idla ageTnpia, otnv idla TeAeutaia kal TPoBAnuATIKA B€on ot pia

Eupw1rn TTOU TTPOXWEAEI CUVEXWG TTPOG T EUTTPOG.




Kupieg kai Kupiol,

H eAAnvik) oikovouia PpiokeTalr onfuepa o€ €va  1I016POPPO
MeTaixuio. Xapaktnpeiletal amd 1IBiaitepa BETIKEG €mMOOOEIC O OAA
Ta PETWTTA. XWwpIic au@iBoAia, xapaktnpiletal amo TIG KAAUTEPEG
emdooeig, €dw kal TApa TOAAA xpovia, TOCO OE OpPOUg
MOKPOOIKOVOMIKOUG, 600 Kal avatruglakous. H emBeBaiwon
EpXeTal ammd KABE AVTIKEIMEVIKO TTApATNPENTH, MECA Kal 6w aATTO TN
xwpa. "Exoupe d1gBVEC KUPOG KAl UTTOPOUE va EiNACTE AgIOTTIOTOI
OUVOMIANTEG Kal DIATTPAYUATEUTEG. TAuTOXpova OUWG, N XWPA Hag
BpiokeTal UTTPOOTA O€ Hia BUOKOAN Tropeia, av BEAEl va TTETUXEI
Toug oTéxoUG TTou €xouv Bfoel ol 15 xwpeg ™G Eupwtraikig

'Evwong.

H oikovopia orjuepa, BPIiOKETAI AVTIMETWTIN HE TNV avaykaidtnta
va TETUXEl auplo akoun peyaAuTtepn TTpdodo Kail eTIOO0EIG, WOTE
va aTToTPEWEI TOV TTOKAEIONO TNS aT1rd TN véa EupwTraikni "Evworn.
Agv apkei va TTpoxwpdue pe Toug dIKoUg pag puBuoug, otav ol
dAAol TpéExouv ypnyopoTepa. AuTo, dev UTTOPED va ETTITEUXOEI XWpPig
TTPOCTTABEIQ. Mpétrel, koirdovrag TPOG TA  EUTTPOG, VA
ouvexioouye oTnv KaTteUBuvon TNG EmTEUENG MHIAG  AETTTAG
IcopPOTTiag  avatTuglakwy €mIOOCEWV KAl  MAKPOOIKOVOMIKAG
otabepotroinong. H onuepiviy ageTnpia gival Euvoikr, aAAd Kai
0 OTOX0G @IAGB0E0G Kal o1 OUOKOAieg ETTITEUENG TOU

TTPOKANTIKEG.

ATT6 10 1981 péxpl OAMEPT, N XWPA MAG, ME TNV EVTagH TNG OTNV
EOK Tmépace TOANd OTAdIQ TTPOCAPUOYAG KAl TTIECEWV.

YTOoOoTAKAUE KOOTOG, QaAAG QVTANOAPE KOl ONUAVTIKA O®@EAN.




Eipaote pédog piag Koivotnrag, otnv otroia  TTOAAEG AAAEG XWPEG,
n Toupkia, o1 TTpwnVv coCIaANIOTIKEG XWPEG, divouv okAnpr pdxn yia
va OUMMETAOYOUV. Oa Atav KkaBapr ATTA TNG XWPAS HAG, EMEIG TTOU

gipaoTe péoa, va wbnbouue TTPog Ta £Ew.

2fuepa, otnv Eupwtraikn 'Evwon mrpowdeital n OIKovouIKA Kali
Nouiouartikry 'Evwon, n uAotroinon tng otroiag B£tel TTPpOOBETEG
mETEIC 0 OAOUG. H un exTARpwOoTr) Toug Ba odnyroel EUBEWG TIG
0 adUVAUES XWPES O OXNMUATIONOUG DEUTEPWV KAl TRITWV KUKAWV

utToRABuIONG.

Av 3I0TACOUNE Kal ap@ITOAAVTEUTOUNE, DEINIAOVTAG UTTPOOTA OTIG
avAykeg TnNG TTpooapuoyng, Ba BpeBolupe TTpiv Ta TEAN TOU Alwva
avTIMETWTTOI | éva TTOAAATTAGOI0 KOOTOG TTPOCAPHOYAG OTO PIOTIKO

Mag Triredo Kal e 0OBAPES ETTITITWOEIS YA T €BVIKA pag BEpara.

H eio0pony KovoTiKwv TTépwyv, To €106dnua Tou 'EAAnva aypdtn, ol
emevdloEIG, N EunueEpia TNG Xwpag, n Topeia BegudTwy TG
eEWTEPIKNG MAG TIONITIKNAG, Oa emnpeacTouv dPeca Qo TNV
IKavoTNTa OAWV POG va TTETUXOUME 1} OX1 TV TTPOCOPMOYH TTou
aTrauTeiTaAl. Me Tnv TIPOOTITIKN) QUTH, €PEiG Ogv  €ipaoTe
dlateBelgévol va Traioupe. Aegv gipaoTte diateBeIEVOl va KAVOUUE
TTAPOXEG, TTOU €iTe gival €EWTTPAYMATIKEG KAl QVEPIKTEG, €iTE Ba
oKUPWBOOUV e AAAeg TTapdAAnAeg peBOdoug Kal péTpa, Tnv idia

OTIYMA TTOU Ba TTapaxwpouvTal.



H avdrmrTugn, n amokataoTaon uyiwv ouvonKwyv oTa dnuUoCIOVOUIKA
Kai otov TTANBwpIoud KAl n  I0OTIMN OCUMMETOXH) HMAG  OTIC
EUPWTTATKEG  €&eAiCelc dev egivar n  povadiky TTPOKANCN Trou
QVTIMETWTTICOUME WG Xwpa. A€gUTEPO KEVTPIKO OiAnuua TTOU N
EANGOa Twv epyalduevwy, n eAANVIKA Kovwvia €XEl va aTTavTAOEl,
gival 0 XapakTAPAg TnNG Kolvwviag Tmou BEAOUME va €XOUNE auplo
Kal géEXp! To 2000. ZoUpe o€ pia TTepiodo, OTTOU OI AVEPYOI, O VEOI,
TA MEIOVEKTOUVTA OTPWHATA TNG Kolvwviag, 1o idlo To Kolvwviko
Kpdrog, PBpiokovral Travrou O oOuvexr au@iopntnon amod Tig
ouvTnNENTIKEG TTOAITIKEG duvdpels. To rioaue 1o 1990-1993, Trapd

TIG TOTE TTPOEKAOYIKES UTTOOXETEIC TNG NEag AnuokparTiag.

To MAZOK, 10 1981, £0@epe yia TTPWTN QOPA TNV KOIVWVIKNA
didoTtaon otnv TTOAITIKY. Epeig Tnv eTavagépaue 1o 1993, Tapd
OUOKOAN OIKOVOUIKN) KATAOTAON TroU KANPOVOMNAOQUE, META TO
1989-93.

Tnpnoape 10 Koivwviké pag ZuuBOAalo Kal ATTOKATACTIOOUE TRV
KOIVWVIKA €IpAvn, ME TTOAAATTAd o@éAn yia O6Aoug. To 1990-93
xdlnkav katd péco 6po 8.428.000 wpeg 10 XPOVO ATTO QATTEPYIEG
KAl KOIVWVIKEG avaTapaxés. To 1994-95 xdbnkav avrioToixa pévo
558.000 wpec. H diagopd wg TTPOG TIG ETMITTTWOEIS YIA TIG
emevOUOEIC, TNV TTAPAYWYN KAl TRV aTTacXO0Anon &ival Trpo@aviig.

H koivwvia pag orjuepa Bpioketal UTpooTd oTn BepeAIaKN €TTIAOYN,
av Ba TTpoxwpnroEl TPog Tnv idla Kateubuvon, MIa KateuBuvon
OTTOU TO KOIVWVIKO OTOIXEIO Ba OIATTAEKETAI JE TO OIKOVOUIKO Kal

Ba amoteAsi yevikOTEPA £€va KPIOIMO OUCTATIKO TOU TTOAITIKOU
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oToIX€iou 1 TPOG TNV  KATEUBuUvOn Tou  @IAEAEUBEpOU
ouvTnPENTIOHOU, OTTOU N KOIVWVIKN didoTacn Ba utrooTei aveAénta

OA0 10 BAPOG TNG OIKOVOUIKNAG TTPOCUPHOYG.

Na tnv kuBépvnor pag, n ouleuén TTOAITIKOU, OIKOVOMIKOU,
KOIVWVIKOU OToIxeiou Oev amroteAei pdévo pia  €mAOyR  TTOU
QVTATTOKPIVETAI OTO oUoTNUa aiwv pag, Tnv 1I0eoAoyia pag.
MoTtevoupe emimmAéov, OTI Kapuia TTOAITIKK) dev Ba TTETUXEI TOUG
oTéxoug TnG, av dev Kepdioel TNV Kolvwvia, av Oev KAVEl TIG
EUPUTEPEG KOIVWVIKEG OUADEG CUMMPETOXOUG OTIG QTTAITHOEIG, AAAG

KAl OTa ATTOTEAEOUATA TNG.

2KOTTOG pag Oev gival pévo pia 1oxupry EAAGda.  AANAG kal pia
EAGda pe KaAUTepn TroidtTTA (WG, OIAQOPETIKA  TToIOTNTA
oxéoewv Kpdroug - 1ToAiTn, pia EAAGda O61TOU 01 unXaviouoi TnG
eAeUBepNG ayopdg dev Ba dpouv aveEEAeykTa Kal adldkpITa O€
Bdpog TNG Kolvwviag. Oa Bpiokovralr utmdé  éAeyxo  kal Ba

€EUTTNPETOUV TIG KOIVWVIKEG OUVAUEIG.

Kupieg kai Kupiol,

oe 000 €Bdouadec amd ofuepa, Ba dieCaxBouv ol EKAOYEG TTOU N
idla n kuBépvnon ¢Atnoe. Eivalr kavovag n KuBépvnon va KAvel
KABe ZemTéUPBpPIO  aATTOAOYIONO TOU OIKOVOMIKOU TnG €pyou,
aTroAoyIoHG TTOU PETOG CUVDEETAI Kal PE TIG EKAOYEG. H KuBEpvnon
hag Bswpei TTWG To €pyo auTo, Kal 1IBiaiTepa O,TI £YIVE OTOV TOMEQ
TNG OIKOVOMIKAG Kal TNG KOIVWVIKAG TTOAITIKNG, dTToTEAOUV

onUavTIK OUMBOAR TTpog  6Aoug Toug 'EAAnveg. 'Opwg
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TMOTEUOUE, OTI N EKAOYA TNG 220¢ ZeTTTEUPRPIOU TTPETTEI VA YiVEl PE
TO BAEUMA TTPOG Ta EUTTPOG, OXI TTPOG Ta TTioW. Z€ TEAIKN avdAuon,
0 Aaég ol epyalduevol, ol eTTayyeANaTieg €mAEyouv péoa atrd TIg
TTPOCOOKIEG, MIKPEG A MEYAAEG, TIG ETTIBUMIEG TOUG YIA TO JEAAOV TwV
idlwv Kal Twv TTadiwv Toug. Ti €ékavav n Néa Anuokpartia Kai 1o
MAZOK oTta xpévia trou diakuBépvnoav PeTpdel AlyOTEPO ATTO TO Ti

TTPOOTITIKA dlavoiyouv oTtnv Tropeia Tpog 1o 2000.

O "EAAnvag roAiTng KaAgital va eTIAEEEN yia TNV KUBEpvNoN EKEivn,
TTOU OTO TEAOG TOU QIWVA HAG Ba €XEl TTETUXEI VA AVTIUETWTTIOEI ME
EMTUXIA TIC TTPOKANTEIG TNG EEWTEPIKAG TTOAITIKAG, VA METATPEWEI TIG
Buoieg Tou Aaou oe Opapa Kal TTPOOTITIKK, va dnUIOUPYNOEl Hia
avatrtuélakry Ouvauikf, va olkodounoel Vvéoug Oeououg, va
dlac@aAioel TNV KOIVWVIKN ouvoxh, va avadeigel véeg agieg kal va
@épel TNV EANGDa og pia 6€on o 1oxupr) oTo TTedio Twv diEBvwv

OXETEWV.

AuToi gival o1 oTéx0I NaG.

Ta xpoévia TTou akoAouBouv, atraitouv pia diakuBEpvnon PE 6paua,
ME umreuBuvéTnTa KAl ME  euaicBbnoia  yia  Ta  avBpwTriva
mpoBAfpaTa.  "EXOUME €UOiWVEG TTPOOTITIKEG, OAAG KAl CUVEXN
OouAeid. 'Exoupe avdykn yia pia euBlypappn TropEia Xwpig

TTICWYupiopara.

ZAMeEPA, n Olavoun a@eIdWV UTTOOXEOEWV QTTOTEAEI UTTOYPA®N
ETITAYWYV XWPEIC avTikpuoua. ZUvTopa odnyouv Tov €KOOTN TOUG O€

TITWXEUON KAl TOV TTAPAAATITN Toug o€ améyvwor. H kuBépvnon Ba
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e€akohoubrioel 10 OpPOMO TNG AVATITUENG, TToU  dnuUIoUpPYEi
TAeOvaopa. To dpdpo TnG dloxETEUONS TOU TTAEOVACTUATOSG auToU
yla TOV TIEPIOPIONO TWV KOIVWVIKWV TTPORANMATWY KAl Tnv
avamrtuén. To dpouo TNG dNUOCIOVONIKAG EEuyiavong, TToU KAVEI TO
@OpPOAOYIKO cuoTnua TIo dikalo Kal TTI0 ATTOTEAECHATIKO, Kal odnyeEi

o€ heiwon Tou TTANBwPICHOU Kal TNG £€APTNONG.

H peydAn €€dptnon Tou dnuociou Kal OANG TnG OIKovopiag atrd
TOUG OAVEIOTEG KAVEI AOQUKTIKA Ta TTEPIOWPIA AOKNONG TTOAITIKAG.
Ac douue TNV TrpaydaTikOTNTA ME vn@aAidTNTa .  AVATTTUSIOKN)
TTONITIKY), KOIVWVIKA TTOANITIKA, QUUVTIKI TTOAITIKN), EEWTEPIKI TTOAITIKA
Tou €€apTwvTal Kal BuBifouv Tn xwpa ota ddvela gival adlEODEG.

Akupwvouv Tov idlo To oT6XO.

Kupieg kai Kupiol,

Eocic mou Bpiokeote otnv aiBouca auth, 0 KOOUOG TTOU MOG
TTapakoAouBei e 6An TRV EAAGDQ, TO TTpWTO TToU BEAETE va EEPETE,
gival n oAtk TTou Ba akoAouBrioel n KuBépvnar pag oto Tredio

TNG OIKOVOUIaG.

ATTO TWPA, £XOUME va BIATTPAYUATEUTOUHE T VEA Zuverkn oTtnv
Eupwtraiky 'Evwon. Eivar pia d0okoAn diampaypdreuon. Ol
OIKOVOMIKEG pag €mdoéoelig Ba  emnpedoouv  avau@iBoAa Tn

dlaTTpaypaTeuTiK pag duvaun otn diadikaoia auTh.
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270 MOKPOIKOKOVOUIKO eTriTredo n dnuociovouik eguyiavon, n
e€looppdTTNON TWV PEYEBWV Kal N PEiwon TNG davelakAg e€APTNONG
ToU KpdAToug atroTeEAOUV TTPWTAPXIKES ETTIDIWEEIG TNG TTOMNITIKAG HAG.
H Ttepaimépw  amokAIAKwon Tou TANBwpIcHoUu  Kata 2-2,5
TOUAQXIOTOV EKATOOTIAIEG MOVADEG, N MEIWON TOU EAAEIUPATOG TOU
KPATIKOU Topéa w¢ T1TooooTd Tou AEN katd 3,4 €KATOOTIAIES
Movadeg OTTwg TPoPAETTEl TO [pdypapua  ZUykAIong, Kai n
emrdyxuvon tng aug¢nong tou AEN oto 3%, atroteAOUV TOUG TPEIG
BaoikoUug OTOXOUG TNG MAKPOOIKOVOMIKNG TTOAITIKAG HAG Yia TO
1997.

210 1997 n vouioMaTIK Kal  ouvaAAayuatikg TTOMITIK  Ba
e€akoAouBnaoel va €xel WG TTPWTAPXIKO OKOTTO TN 0TABEPOTNTA KAl
™ otApPIEN TNG avTITANBWPEIOTIKAG TTOAITIKAG. Me autd Tov TpdTTO
Ba diapopPwBoUV KATAAANAEG CUVOAKEG YIa TNV TTEPAITEPW MEIWON
TWV ETMITOKIWV Kal, ETTOMEVWG, TNV EVIOXUON TNG ETTEVOUTIKAG Kal

OIKOVOUIKAG dpaacTnpIoTNTAG.

O TmpouTtroAoyiopdés Tou 1997 amraitei Kal AuTdG OTTWG Kal Ol
TponyouUuevol, coBapn TTpooTrddela. 'OTTwg Kal Ta TTPonyoUudeva
xpovia n TpooTrddela auTr) Ba eival MITUXNG Kal Ba oTnpIXTEl oTa

€gnG:

o Me 10 KAipa TTOMITIKAG OTOBEPOTNTAG TTOU Ba ETTIKPATEI META
TIG EKAOYEG OTNV XWPA, N UAoTToinon Tou TTpoUTroAoyiopou dev Ba
ETTNPEACTEl QMO  TTPOEKAOYIKEG  OTTOKAIOEIG KAl TTAPOXES

OKOTTINOTNTAG.

& Me pia  TTOAUTTAEUPn ONUOGCIOVOMIKA TTPOCEYYION, TTOU

aglotroiei KABe TTEPIBLIPIO, OTTWG:



Vi)

vii)

viii)
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Tn peiwon twv datravwy yia TOKoug, AGyw MEiwong Tou

TTANBWwpPICHOU,

TNV OUYKPATNON TWV TPEXOUOWV OATTaVWY Tou Onuoaciou,
TToU Ba OIEUKOAUVBEI atTd TNV TTEPAITEPW UTTOXWPENON TOU

TTANBWpPICHOU,

TNV TTPOCEAKUON IDIWTIKWV KEQAAQiWV OTn XpnHaTodoTNON

OPICHEVWV £PYWV UTTODOUNG,

TNV OAOKAApwWON MIAG O€Ipdg VEWV Beopwyv, OTTwG Td
EAeykTIKA KévTpa, n EmBewpnon Tou Kpdroug, n OIKovouIKN
AcoTuvopia, To ©Onoaupo@uAdkio, TTou Ba EemMTPEYOUV va
QVTIMETWTTIOOUME TTIO  ATTOTEAEOHATIKA TIG TTANYEG NG

@opodIaPUYNG Kal TNG TTAPAOIKOVOUIAG,

TNV eKTETAMEVN TTPOOTTABEID avadidpBpwaong Tou KpATikou
MNXaviopou kal TNV e€€oikovopnon TOpwV MPE KAAUTEPN
opydvwan, aA\d xwpig TTeEpIOopIoNd OTNV  TTPOCPOopPd

KOIVWVIKG XPACIUMWY UTTNPECIWY TOU KPATOUG.

Tov e€opBoloyionud atn Aeitoupyia Twv AEKO, pe v

uAoTroinaon Tou vEou VOUoU

TOV TTEPIOPICHUO TNG OTTaTAANG Kal Tov £E0PBOAOYITHO TWV

datravwyv oTov euplTtepo dnudolo Topéa
KATAPYyNon Twv KOIVWVIKA adikaloAdynTwv @opoatraAAaywyv

v emrtdyuvon Tng avatrTu§iakig diadikaoiag Kal Tnv avodo
tou AEI, trou OlgukOoAUvEl TNV €TTiTEUEN TWV OTOXWV TOU

Mpoypduuarog 2UykAIong

MpooekTIKA TTPoWwONan SIadIKACIWY ATTOKPATIKOTToINGNG.
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H etiteugn Twv dnUOCIOVOUIKWY pag oTOXWV Ba cuvduaaoTei hE TNV
aAAayny TnNG Asitoupyiag Tou dnuooIou Topéd. ©Oa CUVEXIOOUUE HE
TIG EVEPYEIEG YIA TNV £§0IKOVOUNOT dATTAVWV KAl TNV KATATTOAEUNON
TNG OTATAANG, OTTWG TTEPIOPICUOUG OTIG TTPOCAAWYEIC  Kal
auoTnPOTeEPEG  TTPOUTTOBETEIS Kl  EAgyxol  yla  KABe  €idoug
emMYopnynoeis. TNapdAAnAa o1 TTPOCQPATEG BEOUIKES TTAPEUPATEIC
Mag yia Ti¢ Anudoieg Emixeipriocig B€touv TTAEoV TIC DIOIKATEIS TWV
ETTIXEIPNOEWV AUTWV TTPO TWV EUBUVWV TOUG Kal TIG avaykdlouv va
AgIToupyolv TaxuTePA, OIAPAVECTEPA, QTTOTEAECHATIKOTEPA KAl ME
MEYaAUTEPN euaioBnoia oTIC avAaykeg Tou TTOAITN. [Mpoxwproaue
o€ TPOKAPUEN yia Tn 6€on Tou AlcubuvovTtog ZuupBouAou Tou OTE,
MIa amd Ti¢ o pIfIKEG aANayéEG  TTOU  aQOpouV TNV

atroteAeopaTnikoTnTa otn Aloiknon Anuéoiou Opyaviopou.

H karamoAéunon Ttng omardAng Oev €ival AutooKoTrog, OAAd
adnpitn avaykn. H evioxuon 1ng [laideiag, ™G Yyeiag, n
TpooTacia Tou TEPIBAAAOVTOG KAl  TNG TTOMITIOTIKAG  HAG
KANPOVOUIAG, N UAOTToIiNON Twv ETTEVOUTIKWY HAG TTPOYPANHATWY
Kai n avaBdduion TG €OVIKAG QUUVTIKAG MAG  IKAvOTNTAG,
TPOUTTOBETOUV TNV £€EUPECN TTOPWV TTOU, OE ONUAVTIKO Babuo, Ba

TTPoKUYouV atod Tov eopBoAoyioud TG Asitoupyiag Tou KpdTtoug.

O opyavwrTikdG Kal AEITOUPYIKOG €KOUYXPOVIOHOG Tou Kpdroug
QTTOTEAE] MIa aTTO TIG MEYAAUTEPES TTPOKAACTEIG YIO TNV TTOAITIKI) HOG.
Bpiokopaate otn diadikagia ulotroinong evog vEou UTTOOEIYHATOG
oTi¢ oxéoeig Kevrpiknig Egouaiag kai Mepipépeiag, Tou dnuioupyei
véec oxéaeig MoAitn kai dnuoéoiag egouaiag. Oa oAoKANPWOOUUE

T0 10TOPIKG £pyo TNG MNEPIPEPEIAKTG ATTOKEVTPWONG.
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To mooooTd amoppoéenong oro B'KIMZ ekmipydrar 611 Oa

Trpooeyyilel 1o 100% 10 1996.

Toug TTOPOUG AUTOUG ETTIKEVTPWVOUME 0L HEYAAQ ONUAVTIKA
épya Kal OXI Ot MIKPG épya TTEAATEIOKOU XOAPOKTAPOA. 2T
TAdiola Tou A" KIMNZ 1o 1993 pdAig 14 épya €ixav TpoUTroAOYIoNO
avw Twv 5 dig dpx. To 1996 oto B'KIZ kataokeudaloupue 112 épya

ME TTPOUTTOAOYIONO dvw Twv 5 BIG.

2TOV TOTTO POG TTPAYMATOTTOIEITAI Mid BEQUATIKE) ETTAVACTACT OTIC
METAQOPEG, TIG ETTIKOIVWVIEG, TNV EVEPYEIQ. Mia oAGkANnpN
Koopoyovia. "Exouv xapaxOei kai diapop@wvovTal 0dikoi Aa§oveg,
Algavia, agpodpdpia TToU OTTAVE TNV TTPOAIWVIA  ATTOMOVWON
OAOKANpwvV TrEpIoXwy, dévouv Tnv TrarTpida pag yia mTpwTtn @opd

oTNV I0TOPIA TNG O€ £VaV YEWYPAPIKA EVOTTOINMEVO XWPO.

H tepdoTia onuaoia rou £xel TO TTEVOUTIKO AUTO TTPOYPAUMA EKAVE
avaykaia Tnv €l0aywynR ONUAVTIKWVY TOPWY 0TO BECUIKG TTAQICIO TNG
Xwpag, e TTOAAATTAEG BeTIKEG emITTTWOEIS. EEuyidvaue To ouoTnua
EKTEAEONG ONUOCIWV EPpYwV KAl TOV €AEYXO TNG TTOIOTIKAG
uAotroinong Toug. AVOUOPQUWOAUE TO OUCTNUO ETTAYYEAUATIKAG
KATAPTIONG, ME OTOXO TNV TTAPOXA TTPAYMATIKA XPNOINWV YVWOEWV
yla Toug £pyalOUEVOUG, TOUG AVEPYOUG, TA ETTIXEIPNMATIKA OTEAEXN.
Zuotioaue véa 6pyava, 6TTwg 1N Movada Opydvwong Aloiknong
Kal To EAANviké Kévipo Emevduoewv. Or1 véol autoi Beopoi Ba
otnpi€ouv TNV uAotroinon tou KIMZ kai Tnv TTpowenon coapwyv

emevdUOEWYV, OTNV EAANVIKI) OIKOVOUId.
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H amorteAeoparikdtnTa TG OTPATNYIKAG MAG @aiveTal amd TO
atmoTéAeopa. Xwpig va £xel akOpa TTANPwS eOITAWBEI 10 KI1Z,
TETUXAUE MEOO €TOI0 PUBUOG avamTugng 2%, évavtl 0.6% otnv
epiodo 1990-93, otn didpkela TnG otroiag eKTeEAEoTNKE TO A' KI1Z.

MeTOXape TNV onuavTikh auvgnon TngG amraoXoAnong.

Kevipikd OTOIXEIO TNG QAVATITUEIAKNAG MAG TTOANITIKAG KAl duECa
ouvdedepévo PeE TNV atraoxOAnon eivar ol €TTEVOUOEIS OTO
avBpwtrivo ke@daAaio. AilaBétoupe 1.3 T1pIC OpX. YIA TOUG
avOpwTrivoug Tmopoug péoca amd 1o KI1.Z. Atropacicapue
TTPOCPATA, KAl £iXA TV EUKAIPIA va TA TTAPOUCIACW TTPO NHEPWV,
MIa  OéOMN  KAIVOTOMWYV KOl TOARNPWV  HETPWVY, Yid TNV
KATatmroAéunon TNG avepyiag, Tn oTAPIEN TWV VEWV, aAAd Kal 60wV
gpyadovral dn, O6UwWG eival avaykn va eUuTTAouTioouv TA £QODIA

TOUG.

2TOUG OnUAvTIKOUG TOMEIC Trapaywyng, OTOV aypoTIKO, TN
Blounxavia, Tov TOUPICKO, TO XPNHUATOTTIOTWTIKO TOUED BEWPROAUE
avaykaio va eQapuUOCOUME HIa OTPATNYIKA, HE KUPIO MOXAO TIG
UAIKEG €TTevdUOEIC Kal TIG €TTEVOUCEIG OTO AVOPWTTIVO KEPAAaIo,
OEOMIKEC TTPOCOAPHOYEG, €I0IKA  QVATTTUEIOKA  TTPOoypAuMaTA,

TTEPIPEPEIAKA ] ETTIXEIPNCIAKA, KaI TV TEXVOYVWOia.

>tn Blounxavia, Bacikoi poxAoi TG TTOAITIKAG HaAg ATAV N PEiwan
TOU KOOTOUG TOU XPHMATOG Kal N TTpoofaon o€ TMOTWOEIG KABWwg
Kal ol evduoslc. H peiwon Twv €mMITOKIWY TTOU CUVTEAEOTNKE
pEOW TNG MEIWONG TWV dNUOGCIOVOMIKWV EAAEIUPATWY BEATIWOE TNV

KePOOPOPIQ, TNV AVTAYWVIOTIKOTNTA, Kol ETTETPEWYE TNV aAvaAnyn
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21N AOYIK} TNG QTTOTEAECMATIKOTEPNG AgiTOUpPYiag TOU OnuOCIoU
TOMEQ, N TTOAITIKH) ATTOKPATIKOTTOINONG Ba TTPOXWPNOEl JE YVWHOVA
TNV AVATITUEIOKE TTPOOTITIKI) TOUG, TNV AIOTTIOTIA TWV ETTEVOUTWVY,
N dlIac@AAion GOwV YiveETAl TTEPICOOTEPWVY BECEWV Epyaciag, ME
TAPAAANAN  KaBiépwon  METPWVY  KOIVWVIKAG  TTPOOTACIAG.
OAoKANpwWOAUE QETOC TNV EI0QYWYN €VOG TTOOOCTOU PETOXWV TOU
OTE oto XpnuaTtiotThpio ME eCalpeTikn) emituxia. ETriong, n
KuBépvnon, TTPOXWPNOE OE MIKTA ETTIXEIPNOIOKA OXNUATA ME
IOITEG ETTEVOUTEG yia vEA £pyd, O ETMEVOUTIKA TTpoypdupaTa
TEPAOTIOC EMPBEAEIOG, OTTWG TO AEPODPOMIO TWV ZTTATWY, N YEQUPA
Piou - Avtippiou, o d€ovag Ztaupou - EAsuoivag k.a. [lpokeiral yia
TIC MEYAAUTEPEG MOPQPEG MIKTWV ETTIXEIPNHATIKWY OXNMATWY TToU

EXOUV Yivel OTN XWpa.

MpooBAETTOUPE O€ MIO KOIVWVIO AvoIKTH, OAAG OUVEKTIKN, OTnV
omoia n 6fuvon TOU QVTAywvIOUoU, n 10XupoTroinon Twv
MNXAVIOUWY TNG TTAyKOOMIOG ayopdg, n avaykaia dnuoolovopikA
e€uyiavon, Oev Ba odnyouv OTNV EYKATAAEIYN TNG KOIVWVIKNAG

aAAnAgyyung.

21 Aoyikiq autr, dev Ba oTnpifoupe TO OTOBEPOTTOINTIKO HAG
TTPOYPAMMA PE TNV CUMPTTIESN TNG AYOPAOTIKNAG agiag Twv HIcCBWY .
H eioodnuaTtiky pag ToAimiky Oa divel oTaBepd TTPAYUATIKEG
au€AoeIig oToug epyalopevoug, au€noelg TTou Ox1 pévo Ba Toug
KAAUTITOUV Yyia Tov TTANBwpIou6, aAAd Ba ek@pdlouv Kal T dikain

ouppETOXA Toug oTn BeATiwon Tou EBvikou Eloodnuarog.

O1 eAeUBePEC TUANOYIKEG DlaTTpayHATEUTEIG EYYUWVTAI, AAAWOTE, TO

aTTOTEAECTHA AUTO.
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210 ONPOOI0 TOoPEX ETTIONG, OTOXOG MAG ETTIYPAMMATIKA €ival :

Aiyodtepeg TpooAnwels. KaAutepeg auoiféc. To uAotroloUue non.
Emkupwoape Tpooceara Tig diEBVEIC CUUPBATEIS YIa TIC CUANOYIKEG

dlatrpayuateUoEI§ Kal 0TO ONPOCIO TOMEQ.

2TN onuepIvr) TTEPiIOdO €vOG OAO KAl EVTEIVOUEVOU TTAYKOOMIOU
QVTAYWVIOHOU, N avatrTuglakr) MOg OTPATnyIKA KIVEITAI Of éva
TPITTAG etriTredo: 'Epya uttodoung - EIBIKES TTOAITIKEG - ETrEVOUOEIG

OTOUG EPYACOUEVOUG.

H uAotroinon ToU TTPOYPAUMATOG TWV UTTOOOUWYV HAG ONMIOUPYEI
EUVOIKOTEPOUG  OPOUG  QVTAYWVIOTIKOTNTAG yia KABe  1redio
Tapaywyng, BeATiLvEl TNV TToIoTNTa (WAG, KAl £Ea0@AAIlEl OTOUG
epyalOuEVOUG, OTOUG VEOUG, OTO avBpwITIvo duvapikd TNG XWwpag
T €QOdIa WOTE va €XOUV N va AITOKTAOOUV Mia OTaBepn

atracX6Anon Kai UPnAEG atroAaBEG.

21n OieTia 1994-1995 n dnudoia datrdvn yia 10 cuvoAo Tou KIlZ

avAABe TTEPITTOU O€ £va TPICEKATOMMUPIO OPAXHEG.

Méoa o’ éva £1og, To 1996, Ba atmroppopnBouv KovdUAIa Uyoug 965
dic dpx. TepiTou (oxeddv 60a aATTOPPOPrBNKAV OTNV TIPWTN

digTia).
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EKTETAPEVWVY ETTEVOUTIKWV TTPWTOROUAILOV.  2Tnpigape 10 peUPa
autd. Xt1a 2 1/2 xpoévia 1994-96 eykpivaue €miXopnynoeis UWoug
380 di1g OpX.

O1 véol XpnuUaTOTTIOTWTIKOI Beopoi, TO leasing, OI €TAIPEiEG
OMOIBAiWV EYYUNOEWY, Ol ETAIPEIEG KEPAAQIOU ETTIXEIPNUATIKWV

OUMMETOXWV BEOH0BETAONKAV KAI UTTOPOUV VA AEITOUPYOOUV.

Na mn¢ MME ulotroicitar  éva  TTpoypapupa  TTOAAATTAWY
Kateubuvaoewyv, Uwoug 370 dig dpx. yia Tnv TTepiodo pExp! To 1999.
Néec Opdoeig, Tou aflotrololv Ta KOIVOTIKA KOVOUAIQ TTou
gvioxuouv Tnv aveektikétnta tng MME oTo di€Bvr) avraywviouo

Kal OnUIoOUPYOUV TTPOOTITIKEG ATTATXOANONG.

Mpoxwprioaue o€ PUBUION XPEWV TTPOG TA AOCQAAICTIKA TOUEIQ,
WOTE KAl Ol  MIKpoueoaieg, 1dlaitepa,  ETTIXEIPNOEIG  vd
avakou@ioToUv, Kal Ta Tauegia va PTTopECOUV va EICTTPALOUV TIG
opelAéc.  H petarpori Tng AEH oe kepdopdpa eTmixeipnon
ETETPEYE VA MEIWOOUUE TO KOOTOG TOU pPeUPATOG Yia £va

EKATOMMUPIO EPTTOPOUG, BIOTEXVEG, ETTAYYEAMATIEG.

Oa £€eTdlouphe OUVEXWG Ta TTPOBAAMATA TTOU TTPOKUTITOUV, WOTE
XWPIC okapyia, oAd pE QveTTTuypévn aioBnon  KOIVWVIKAG

dikalooUvng, VA TTPOXWPOUKE OTIG KATAAANAEG AUTEIG.
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MNa 1™ otmpign NG Plounxaviag kar Twv MME amogacioaus va
EVIOXUOOUHYE TO O€OUO TWV TIPOYPAMNMATIKWY CUHPWVIWY OF
KAipIoug TOMEIG TNG OIKovopdiag.  OEAouue TOV AVTAYWVIOMO,
BéAoupe Ouwg eTTiong va oTnpi§oupe TNV €BVIKA TTapaywyn Kai Tnv
atraocxoAnon. Eival Kevipikog oTdX0G¢ KABE Xwpag péoa Kal £Ew
amdé Tnv EupwTtraik 'Evwon. ©Oa afloTToIfO0OUNE OTO MHEYIOTO
duvard KABe TrePIBWPIO TTOU £XOUME OTA TTAQICIA TWV KOIVOTIKWV
puBuioswv. H avadidpbpwon Twv OIEBVWV ETTIXEIPACEWY OTTWG
mpdoara n Goodyear, Kal 0TO TTAPEABOV AAAEC POVADEC, TTPETTEI
va avtiotaduietal amd TRV idpuon véwv dpacTnpPIOTATWY, VEWV

TTPOOTITIKWV.

O1  apvnrikég  emdpdoeic  Tou  TpokaAei n  diadikagia
avadidpBpwong ETTIKEVTPWVOVTAI OE MIO CEIPA TTEPITITWOEIC ME
IDIQITEPN €VTAON OF TEPIOXEG ME TTEPIOPIOUEVEG EVAAANQKTIKEC
EUKaIpieg €TeVOUOEWV Kal atracx6Anong. H kuBépvnon, n
KoIvwvia TTPETTEl OTO METPO TWV OIKOVOMIKWY OuVATOTATWY, Va
OUupBdAouv oTnVv duPAUVON TWV ETTITTITWOEWY auTwy. To Bdpog va
KaraveunOei euputepa. [’ autd BeoTricape auénuéva KivnTpa yia
@Bivouoeg treploxég o€ 14 vopoug. TMa Tov idio Adyo oTnpifaue pe
augnuéva pETPA TOUG €PYOlOMEVOUG Of  EIDIKEG TTEPITITWOEIC

ETTIXEIPNOEWV.

Me TNV TTOAITIKA] KPATIKWYV TTPONNBEILV TToU eTTava@Epape 1o 1995,
TeTUXOUE oOPBapEC €€OIKOVOUNOEIS KOOTOUuG. Ag dioTdoaue va
TTapoupe péTpa e€uyiavong S1Ia@opwV TUNUATWY TNG ayopds, OTTwWG
0l AO@AAEIEG, VIO VO TTPOCTATEWYOUHE TOV KATAVOAWTH. H TTONITIKA

MAG yIO TO QAPUOKO CUVETTAYETAI TOOO TN MEIWON TNG OUVOAIKNG
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KPATIKAG datrdvng, 600 KAl TRV TTPOCTACIA TWV KATAVOAWTWYV, aAAd

Kal TNV EvioXUON TNG £YXWPINS PapuaKoBIounxaviag.

To 1997, n siIcaywyr} Tou QUOIKOU agpiou oTn Plounxavia, oTov
EUTTOPIKO KAl TOV OIKIOKO TOpEéd Ba onuATOdOTACE!I HIA TOMR) OTO
EVEPYEIOKO KAl OIKOVOMIKO OKNVIKO TnG Xwpag. To KOOTOG
TAPAYWYNG, N AVTAYWVIOTIKOTNTA, TO TTEPIBAAAOV, TO KOOTOC TOU

KATAVaAwTr], Ba ETTNPEACTOUV BETIKA.

2TOV TOUPIOTIKO TOopEa yiveTal OAO Kal o ca@ég OTI TTPETTEN vd
avatmTuxbouv TTPWTOPROUAIEG TTPOGC VEEC KATEUBUVOEIG. H
KuB€épvnon UAOTToIE VEOU TUTTOU UTTODOMEG, OPICHEVEG QTTO QUTEG
Kal o€ ouvepyaoia PE IDITEG ETTEVOUTEG. 'OPWG YIa va KEPDICOUE
TNV TTPOTIUNON TWV TOUPIOTWV TIPETTEI VA PBEATIWOOUPE TNV

TTOIOTNTA TWV UTTNPETIWV.

MpwTta ammd OAa Twv KPATIKWV UTTNPECIWV. Ta agpodpduia, Td
OUYKOIVWVIKG BikTuda. AAAG Kal TO TTARB0G TwWV AAAWV UTTNPECIWV
TTOU XpnoidoTtroloUv 'EAANVES Kal E€vol ToupioTeg. H ouptrepipopd
TOU KABE eTTayyeAMATIO EXEI ETTITITWOEIC OXI MOVO YIa ToV id10, aAAQ

Kal yIa TNV TTEPIOXN €YKATAOTACNAG TOU, YIO Th XWPA OAGKANPN.

O ayporTikdg Topéag atroTeAei évav atrd Toug KPIOIUOTEPOUG TOUEIG
TNG OIKOVOMIKAG Mag TOAITIKNAG. Kard ta 3 teAeutaia xpoévia ol
KuBepvroeig Tou NMAZOK, karépbwaoav va UAOTTOINOOUV GNUAVTIKO
TUAMO TWV TTPOYPAMMATIKWY TOUg OEOUEUCEWY, TTAPA OPICHEVA
TPOoPBAUATA TTOU OnUEIWONKav Ot €I8IKOUG TOMEIG TTAPAYWYNG.




23

'Opwg, 0 aypoTIKOG TOMEAG KAAEITal OTA ETTOUEVA XPOVIA va DWOEl

MIa pdyxn €TIRiwong Kal avtaywvIoTIKAG avadidpbpwaong.

H TTOAITIKI) Hag yia TN OTAPIEN TOU AyPOTIKOU TOMEQ ETTIKEVTPWVETAI
ot €pya TToU BEATIWVOUV TNV QVTAYWVIOTIKOTNTA TOU QYPOTIKOU
TTPOIOVTOG, CUVOEOUV KOAUTEPA TO KABE TUNAMA TNG UTTAIBPOU HE TNV

utréAoitrn EAAGDQ, kai pe TIg DieBveic ayopég.

To 1/3 Twv datravwyv Tou TTakéTou NTeASp, 2.6 TpIC dpX. apopouv
TNV EAANVIKA TTEPIPEPEIQ, KAl APETA 1) EUPECA, TOUG aypoTeS. To
€1000NUA, N avraywvioTiIKOTNTa, n TroioTnTa {wAS Tou 'EAAnva
aypoTtn BeATiwvovTal amd KABe éva atrd Ta EKATOVTADEG £pya TTOU

eKTEAOUVTAI O€ KABE VOub TNG XWPAG.

Avakoivwoa TTpIv AiyeG MEPEC OPIOHEVEG ATTO TIC TTIO ONUAVTIKEG
deopeloelc TNG KuBépvnong yia Tov aypdtn Kal Tnv UTTaiOpo.
Maipvoupe péTPa yia va evioxUOOUME TO VEO aypoTn, yia va
TOVWOOUE TIG AYPOTIKEG ETTEVOUCEIG, va BEATIWOOUME TIG CUVOAKEG
uyeEiag kail extraideuong otnv UTTaIBPO Kal va £EA0QAAICOUNE OTOV
aypdTn TNV TTPOOTITIKN HIAg Olyoupidg aTnv TPiTh NAIKia, TTou dev Ba

TOV KAVEl EEapTNHEVO ATTO KUPBEPVNTIKEG ATTOPATEIG.

"Exoupue va emrekTeivoupe TN BaAkavikr) Jag TTONITIKA, pIa TTEPIOXN
otnv otroia divouhe TTPOVOUIaKG XAPAKTAPA, YIATI 10TOPIKA,
TTONITIKA KOl OIKOVOMIKA, HOG TTPOCQEPEl EUKAIPIEG 0IKOOOUNONG
ox€oewv Kal B€gewv, 600 Kappia AAAn iocwg Trepioxr €§w atmo Tnv

EupwTn.




24

Eixa mnv eukaipia va ava@epbw €eKTEVWGS XTEG Bpddu oTo B€ua
auTo, Kabwg Kal aTov Kaipio péAo Tng Oecoalovikng, Tng Bopeiag
EANGDag. H xwpa pag éxel kABe cuu@épov va TTpowbnoel ata
BaAkdavia tn otaBepdtnra Kali T OUVOAIK ouvepyacia. ETol
MTTOPEI va evioxUoel ac@aAéoTepa TO pOAO TNG oTn {wvn auTth,
OaAAd Kal va gvioxuoel pia deutepn {wvn cuveEPyaoiag TTou agopd

TIG MNapagUEEIVIEG XWPEG.

Kupieg kai Kupiol,

H olkovopia pag Kiveital o€ pia AeTrTh IcoppoTria. H TTOAITIKA TTou
eQappooape, €0woe armoTeAéopara TTou BeATiwoav KaBoploTIKA
TNV Kardaotaon Ttou TrapaAdpBape. 'Opwg €€akoAouBolue va
KIVOUMOOTE O€ MIa TPOXIA ME TTOAAG TrpoBAnuarta. [MpoBAjuarta
OXETIKA ME TOV TPOTTO OCUMMETOXAG TNG XWPAg Hag oTtn véa
Eupwtraikn 'Evwon. TpoBAApaTa oxXeTIKA pe TNV avadidpOpwon
KAl TNV QVTAYWVIOTIKN MOG IKavoTnTa, TTPORAAMATA PE Ta uywnAd
ONUOCIOVOUIKA eAAEippATA, TO dNUOCIO XPEOG, TNV ATTOKAINAKWON
TOU TTANBwpPIcUOU, TNV avepyia. Ta €Bvikd pag Béuara he TNV
Toupkia, atraiToUv €TioNG ATTOQPACEIG, ME AUECO XAPOKTAPQA.
'ONoug auTtoUG TOUG TTAPAYOVTEG N KURBEPVNOT TOUG OCUVEKTIUG
KaOnuepiva oto oxedlaoué Kal otV UAOTToinon TNG TTOAITIKAG TNG.

H ouveidnrotroinon Twv €BVIKWYV TTPOTEPAIOTHTWY ATTOTEAEI OrjUEPQA
TO UYIOTO {NTOUMEVO TNG KOIVWVIag TTpog TNV KUBEépvnon. 'Exovrag
TARPN €miyvwon Twv TPoRANUATWY, Kal Pe TTugida TO TPITTITUXO
"AvdTmTuén - Z1aBepoTnTa - Koivwvik Zuvoxn" n KuBépvnon, ivai
ammoQaCIoPévn va @Eépel Ot TTEPAG TO OUOKOAO £pyo Trou EXEl

Eekivrioel Tpia xpovia TTpIv.

Euxapiotw
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The year 1996 encapsulates in the most eloquent manner the results of our
economic and social policy of the last three years. The Greek economy is
growing today with a GDP growth rate of 2,6 per cent. This rate is the fourth
highest in the European Union and will lead towards real convergence. During
PASOK's period of government, our economy has been growing three and a
half times faster than it was between 1993 and 1990.

The year 1996 is also the starting point of a spectacular investment leap. The
most crucial aspect in growth, investment, is growing during our 3-year period
at an average annual rate of 6%, as opposed to 1.5% in 1993-1990, four times
faster. Private and public investments in 1996 are moving at a rate exceeding
10%, four times faster than GDP. Greece will be first in the EU in terms of the
rate of growth of industrial investment. This investment boom results from a
positive investment climate which has been building up in the last few years
and has still not peaked yet. It signals the launching of the large investment
projects, the improving confidence of investors in economic policy and in the
prospects of our economy. The reduction of nominal and especially of real
interest rates has allowed enterprises to grant substantial real increases to
their workers, but also to improve their profitability and their competitive
capacity to proceed with investment initiatives.

We have reversed the process of deindustrialization. Industrial production for
the first time in many years took an upward course and rose at a rate close to
2% (1994-1996) as opposed to reductions at an average annual rate of 2% in
1990 to 1993.

This course had immediate fruits for workers. In the three years employment
rose by 150 thousand new jobs and the upward trend of unemployment was
reversed.

Bank basic rates have receded since the start of 1995 by 5-6 percentage points
and have given rise to good prospects for yet higher rates of increase of
investment and of economic activity.

The growth dynamic which the government had pledged is today reality. Its
visible and certain acceleration, also. Our government does not promise, it
creates, it guarantees.




Inflation is marking further falls and will finally close the year at 8.2% on a
year-average basis, a reduction by one percentage point compared to 1995.
Over the three year period as a whole, the average annual rate of inflation will
be 9.5%, as opposed to 17.5% in 1993-1990.

Workers will receive wage increases above inflation for the third consecutive
year, while in many sectors that increase is greater than productivity growth.
The improvement of the economy has enabled us to proceed with special
arrangements which led to rises above the average stipulated by incomes
policy. This policy has reversed the results of the attack on incomes which
workers, farmers and the poorest sections of our society had to endure in the
period 1993-1990.

Instead of the annual reduction of real wages by 4% in 1993-1990, we have
moved to a steady annual increase of 1.8%. We restored social justice, the
recognition of the working man as a prime agent in society, the participation of
all not only in sacrifices, but in the fruits of progress created by these
sacrifices.

Our fiscal targets will be met, as they were met in the previous two years
without deviation from our Convergence Plan.

We have stabilised public debt as a share of GDP at approximately 110%, after
a steep rise from 81% in 1990 to 112% in 1993. The deficit of the General
Government will be down in 1996 to 7.6% from 9% in 1995.

In contrast with 1993, Greek and international investors' confidence, in the
country's fiscal and economic policy is obvious. The inflow of business
capital is swelling year by year to the benefit of economic growth. Foreign
exchange reserves have reached the record figure of 17 billion US dollars.

The government has made substantial progress in creating a modern and
efficient tax system. The change is rules of behaviour is evident. We do not
rely only on wage earners to contribute to fiscal restructuring. In a european
society all classes ought to share the burdens of the Budget. This is already
becoming apparent: The share of wage earners and pensioners in total taxes
has fallen from 60% in 1993 to 53.5% in 1995. An immense change in three




years. The tax system has also become more just. The share of indirect taxes
in tax revenue has been reduced from 70% in 1993 to 65% today.

We have marked substantial improvements in the organisation and the
functioning of the capital markets.

Those from the Opposition who talk of economic deterioration and of
economic cul-de-sacs are possessed by the syndrome of oppositional
irresponsibility. It is not the first time that the Opposition uses the weapon of
forecasting catastrophe, despite its repeated contradiction both by
developments themselves and by international organisations.

Ladies and Gentlemen,

The special reasons that made the government call an early election are well
known. As regards the economy this development will have beneficial results.
Within two weeks the pervasive pre-election climate, the campaign of
irresponsible promises on the part of the Opposition which will have had
destabilised the country were they to extend over the coming 12-month
period, will be behind us. The gain of the economy, the benefit to the Greek
worker and tax payer will be substantial. This gain will be one more offering of
our government to the Greek people, one more addition to the policy of
economic development and restructuring which the country requires.

The year 1996 will be the first time in the last six elections, when the logic of
the economic electoral cycle will finally be broken and during which economic
magnitudes will not deteriorate as a result of elections. The people will not
have to fear for pre-election squandering or failures, as in 1993. We cannot
overturn every 3 or 4 years the sacrifices of workers. We cannot find
ourselves every time at the same starting place, the most problematic and
last place in a Europe which is constantly moving forward.

Ladies and Gentlemen,

The Greek economy finds itself today in a peculiar crossroads. It is
characterised by especially positive achievements in all fronts. Without




doubt, it can exhibit the best performance for many years, in macroeconomic
as well as in development terms. Confirmation of this comes from every
objective observer, both inside and outside the country. We have international
standing and we can be credible and authoritative interlocutors and
negotiators. However, at the same time our country is at the same time on a
difficult course, if it is to achieve the targets set by the 15 countries of the
European Union,

Our economy today is faced by the necessity to attain even higher progress
and achievements, in order to forestal its exclusion from the new European
Union. It is not sufficient of proceed at our own pace when the others are
going faster. This cannot be achieved without effort. We must, looking ahead,
continue in the direction of attaining a delicate balance between growth
performance and macroeconomic stabilisation. Today's starting point is
favourable, but our target is ambitious and the difficulties in meeting it are
challenging.

From joining the EEC in 1981 until today our country has gone through many
stages of transition an of pressures. We sustained a cost, but we also drew
substantial gains. We are members of a community to which many other
countries, Turkey, the ex communist countries, are struggling hard to join. It
will be a clear defeat of our country if, we, being inside the community, were
to be gradually edged out.

Today the European Union is pursuing Economic and Monetary Union, the
realisation of which is placing extra pressure on all members. Failure to face
up to this pressure will lead the weaker countries directly in the direction of
second and third cycles of degradation.

If we hesitate and dither, cowering in front of the needs of convergence, we
will find ourselves, before the end of the century, faced with a cost of
transition multiple in size and with serious repercussions for our national
foreign policy concerns.

The inflow of community funds, the income of the Greek farmer, investment,
the welfare of the country, the course of foreign relations and policy, will all
be affected directly by the ability of all of us to succeed or not in the
adjustment that is required. We are not prepared to play with these prospects.




We are not prepared to proceed to false promises, which will either be
unrealistic and infeasible, or will be negated by other parallel developments
and measures, at the same time as they are being conceded.

Economic growth, the restoration of health to public finances, the reduction
of inflation and the equal participation in European developments are not the
only challenges we face as a country. The second central dilemma that Greek
workers and greek society needs to face is the character of society we want to
have from now and beyond the year 2000. We live at a time when the
unemployed, the young, the disadvantaged in society, the very Welfare State
are everywhere under challenge by conservative political forces. We lived
through this in 1990-1993, despite the election promises made then by New
Democracy.

PASOK, firstin 1981, brought the social dimension to politics. We restored
it in 1993 despite the difficult situation we inherited after 1989-1993.

We kept our Social Contract and restored social peace, with multiple benefits
for all. Between 1993 and 1990, on average 8 million 428 thousand hours
were lost due to strikes and social upheavals. In 1994- 1995 the equivalent
figure was 558 thousand hours lost. The difference as regards the
consequences for investments, production and employment is obvious.

Our society is faced today with a fundamental choice. It can move in the
same direction, where the social element will be fused with the economic and
will form a critical part of the political element. It can also move in the
direction of liberal conservativism, where the social dimension will bear the
entire adjustment cost.

For our government, the fusing of the political, economic and social elements
is not simply a choice dictated by our principles. We believe firmly that no
policy can have a possibility of success if it does not win over society at large.
No policy will succeed if it does not wider social groups participate both in its
demands and in its results.

Our aim is not only a strong Greece. It is also Greece with a better quality of
life, a richer quality of relations between the citizen and the State. A Greece
where the mechanisms of the free market will not operate uncontrollably and




indiscriminately to the detriment of society. Market forces will be under
control so that their result is beneficial to social forces.

Ladies and Gentlemen,

Two weeks from now the elections that the government has itself requested
will be conducted. It is a rule that every September the government reviews
its economic record, a review which this year is linked to elections. Our
government believes that this record , and especially what happened in the
fields of economic and social policy constitute an important contribution to
workers, to businessmen, to all those who looked to the future in despair in
October 1993. However, we believe that the elections of the 22nd of
September must be conducted with our gaze forwards and not backwards. In
the final analysis, the people, workers, businessmen choose on the basis of
their expectations and their desires for the future, both for themselves and for
their children. What New Democracy or PASOK did while they were governing
the country counts for less that the prospective they open towards the 21st
century.

The Greek citizen is asked to choose that government which at the end of our
century will have succeeded to meet successfully the challenges of our
foreign policy, to turn the people's sacrifices into a vision and potential, to
create a dynamism for growth, to upgrade our institutions, to safeguard social
cohesion, to bring forward new principles and to bring Greece to a stronger
position in international relations.

These are our targets.

The years which follow demand governing with a vision, with responsibility
and with sensitivity for people's problems. We have favourable prospects but
we also have much work ahead of us. We need to follow straight course
without backtracking.

Today, the lavish doling out of promises is like the signing of cheques on an
empty bank account. This activity soon leads their issuer into bankruptcy and
their holder to despair. Our government will continue on the road of
development, a road that leads to surplus. We will continue on the road of




channelling this surplus to the amelioration of social problems and to
investments. The road that leads to fiscal restructuring that makes the tax
system more just and more efficient. The road that leads to continuing
reductions in inflation and of dependence.

The great dependence of the public sector and of the whole economy on
creditors makes the limits of policy very tight. Let us look at reality calmly and
with composure. Development policies, social policies, defence policies,
foreign policy which depend on borrowing and sink the country in debt are
pointless. They negate their own objectives.

Ladies and Gentlemen,

Those here in this hall, as well as all the people watching us from all over
Greece want primarily to hear about the policy our government will follow in
the economy.

Starting from now, we have to negotiate then new Treaty of the European
Union. It will be a difficult negotiation. Our economic record will doubtless
affect our bargaining strength.

In the macroeconomic field, the fiscal restructuring, the equilibration of
magnitudes and the reduction of debt dependence are primary policy targets.
The further de-escalation of inflation by at least 2-2.5 points, the reduction of
the State sector as a percentage of GDP by 3.4 percentage points as
envisaged in the convergence plan, and the acceleration of GDP growth to 3%
per annum are the three basic targets of our macroeconomic policy for 1997.

In 1997 monetary and exchange policies will continue to be primarily geared
towards stability and support of counter-inflationary policy. In this way will
result suitable conditions for further reductions of interest rates, with a
consequent effect on invigoration of investment and of economic activity.

The 1997 budget demands, as previous budgets have done, serious attention.
As in previous years this effort will be succesful and will be based on:




. The climate of political stability which will rule after the elections, will
enable the execution of the budget without pre-election deviations.

. The drawing of the budget will result from a many-faceted approach
which will exploit every potential, such as:
i) The reduction of debt servicing costs due to the fall in inflation

i) The containment of current expenditure of the government, which
will also be aided by the fall in inflation.

iii) The utilisation of private capital for the financing of certain
infrastructure projects.

iv) The completion of a series of actions and institutions such as
Auditing Centres, the State Inspectorate, Economic Police and the
Treasury will enable us to deal more effectively with tax evasion and the
black economy.

V) The widespread effort to streamline the state apparatus and the
paring down of waste, without prejudice to the supply of socially useful
collective services.

vi) The restructuring of public enterprises utilising the provisions of
the new law that has been passed.

vii) The curtailing of waste and excessive costs and rationalisation of
expenditure in the wider public sector.

viii) The abolition of socially unjustifiable tax exemptions.

ix) The acceleration of economic activity and faster GDP growth
which facilitate meeting the convergence targets.

X) A careful continuation of the privatisation process.

Meeting our fiscal targets must be combined with a change in the way of
operation of the public sector. We will persist with actions to rationalise
expenditures and to fight waste. Among other measures, stricter limits on
new hirings will be placed as well as tighter preconditions for all kinds of
subsidies. At the same time, the recent legal changes regarding the operation
of public enterprises will make their management face their responsibilities;
they will be forced to operated faster, with greater transparency and more
efficiency and with greater sensitivity for the needs of the citizen/consumer.
We have already proceeded to an international call of interest for the Managing
Director of OTE; this action is one of the most radical changes ever attempted
in the management of any public organisation.




Fighting waste is not an end in itself, it is a categorical imperative.
Strengthening of Education, of health, protection of the environment and of
our cultural heritage, the execution of our investment projects and the
upgrading of our national defence capabilities presuppose adequate financing.
This financing will result to a large extent by the rationalisation of the
operation of the State and especially of current expenditure.

The organisational and functional modernisation of the State remains one of
the biggest challenges for our policy. We are implementing a new model in
the relations between central authority and the regions, a model which leads
to new relations between the citizen and the public. We will continue the
historic task of Regional Devolution.

As part of the more rational operation of the public sector, privatisation policy
will proceed. Central preoccupation will be the development and growth
potential, the reliability of prospective investors, the safeguarding of as many
jobs as possible with the parallel institution of social protection measures,
We completed this year with great success the privatisation of OTE, the
biggest privatisation of a public utility. At the same time we have proceeded
with mixed private-public business schemes with private investors for new
investment projects. These projects are extremely far-reaching and include
the new Spata Airport, the bridge between Rio and Antirrio, the motorway
between Stavros and Eleusis. They are the largest example of mixed public-
private ventures ever undertaken in Greece.

We aim at an open but cohesive society. a society in which increase in
competition, the strengthening of globalisation mechanisms, and the
necessary fiscal restructuring do not lead to the abandonment of social
protection.

Pursuing this logic, we will not base our stabilisation programme on the
reduction of the real value of wages. Our incomes policy will give steady real
increases to workers, increases which will not only compensate them for
inflation, but will further express their just participation in the improvement of
the national income.

Free collective bargaining, in any case, guarantees this resulit.
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In the public sector, our target in a nutshell is : Fewer Hirings. Better pay. We
are already putting this into practice. We have recently passed into law
international labour treaties concerning collective bargaining in the public
sector.

In today's increasing international competitive pressures, our growth strategy
moves on three levels: Infrastructure investment- Special policies - Human
capital investment.

The realisation of the infrastructure programme leads to better
competitiveness prospects for every sector of production, improves the
quality of life and provides to the workers, to the young people to the entire
human potential of the country the wherewithal for steady employment and
high remuneration.

In the two year period 1994-1995 the public contribution to the whole of the
Community Support Framework (CSF) rose to approximately one trillion drs.
In one year, 1996, CSF funds rising to 965 billion drs will be absorbed, almost
as much as was absorbed in total in the two years preceding it. The
absorption percentage of the 2nd CSF is estimated to approach in 1996 100
per cent.

These funds were centred in large substantial projects and were not
squandered in many small projects of doubtful effectiveness. In the first CSF
in 1993 only 14 projects had a total budget exceeding 5 billion drs. In 1996 in
the second CSF we are constructing 112 projects with a budget over this
figure.

A spectacular revolution is taking place in our country, in transport,
communications, energy. New roads have been drawn are being built,
harbours, airports that break the, in many cases, centuries-old isolation of
areas and tie our country for the first time to a geographically unified area.

The immense importance of this investment programme has made imperative
the introduction of important innovative solutions and additions to the
coyntry's institutions, with multiple positive side-effects. We have corrected
the system of implementing public works and the control of the quality in their
execution. We have reformed the system of occupational training, in the aim
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of providing knowledge which is demonstrably useful to the workers, the
unemployed, the business cadres. We have founded new instruments such as
the Unit of Organisation and Management and the Greek Investment Centre.
These new institutions will support the rapid utilisation of the CSF and will aid
the launching of important investment projects for the benefit of the Greek
economy.

The effectiveness of our strategy becomes apparent by its results. Even prior
to the unfolding of the full CSF, we have attained an average annual growth
rate of 2%, compared to only 0.6% in the period of execution of the 1st CSF.
We have achieved a sizeable rise in total employment.

Human capital investment is a central part of our growth policy and is directly
linked to employment. We are providing 1.3 trillion drs for human resources
through the CSF. We have recently decided and | had the chance a few days
ago to present a package of ambitious and innovative measures to combat
unemployment, to support the young workers and to enrich their potential.

In important sectors of production, such as agriculture, industry, tourism,
financial services we have pursued a strategy using as a key lever investment
in physical as well as in human capital, institutional innovations, special
development programmes, both regional and company-based, as well as
know-how and R&D.

In industry,a main instrument of our policy was the reduction in the cost of
finance and better access to credit for investment. The fall in interest rates
that was consequent on the reduction of the fiscal deficit has improved
profitability and has allowed the undertaking of investment initiatives. In two
and a half years, 1994-1996, we have approved of investment incentives
totalling 380 billion drs.

The new financial instruments such as leasing, mutual funds, venture capital
have been given legal backing and can now function.

For Small and Medium size Enterprises a many-faceted programme of 370
billion drs total size for the period to 1999 is now unfolding. New actions
utilise community funds to aid the resilience of SMEs to international
competition and to create jobs.
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We have proceeded with the settlement of debts to the pension funds, in order
to help primarily SMEs on the one hand and to improve the collection
mechanisms of the funds on the other. The shift of the PPC towards
profitability has enabled us to reduce the price of electricity to one million
traders, small industrialists and businessmen.

We will be constantly be reviewing problems that may arise, so that we can
proceed to flexible and imaginative solutions with a developed sense of social
justice.

In order to support industry and SMEs we decided to strengthen the institution
of programme agreements in crucial sectors of the economy. We want
competition. On the other hand we also want to support national productive
capacity and employment. This is a central aim of every country both inside
and outside the EU. We will utilise to the greatest possible extent every
leeway that community regulation allow us. The restructuring of international
firms, as in the case of Goodyear recently, must be counterbalanced by the
launching of new activities, the opening of new vistas.

The negative results that restructuring can lead to are often focused with
especial emphasis in areas with limited other opportunities of alternative
investment and employment. Government, society as a whole, must stretch
its economic resources to ameliorate these negative effects. The weight
should be borne more evenly. For this reason we have allowed for additional
incentives for declining areas in 14 prefectures. For the same reason we have
supported workers in certain special cases of enterprises.

With the public procurement policy which we brought back in 1995, we have
managed important cost and expenditure reductions. We did not flinch from
taking restructuring measures affecting sections of the market, such as
insurance, in order to protect the consumer. Our policy on pharmaceuticals
entails the reduction of total expenditure, consumer protection and the
support of domestic industry.

The introduction of natural gas in industry in 1997, both in the business and
household sectors will be a turning point in the energy and economic scene in
our country. Production costs, competitiveness, environmental quality,
consumer welfare will all be favourably affected.
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In the tourist sector, it is becoming increasingly obvious that initiatives in
new directions must be undertaken. The government is pursuing new type of
infrastructures, some of which in cooperation with private investors. In order
to win the preference of tourists we must improve the quality of services we
offer.

The first kind of services to be improved are those of the public infrastructure.
Airports, transport networks, as well as the many other kinds of services used
by Greek and foreign tourists. The behaviour of each service provider does
not affect his own business, but the region and the image of the entire
country.

Agriculture is one of the most crucial sectors in our economic policy. In the
last 3 years the PASOK governments managed to put into practice an
important part of their programme statement, despite problems encountered in
specific sectors. Nevertheless, agriculture in the next few years will have to
give a battle for survival and for competitive restructuring.

Our policy to support agriculture is centred on projects improving the
competitiveness of products, connect each agricultural area better with the
rest of Greece and with its international markets.

One third of the total expenditure of the CSF, 2.6 trillion drs, is devoted to the
regions of Greece and directly or indirectly to the farmers. The income, the
competitiveness, the quality of life of the Greek farmer will be improved by
each one of the hundreds of project implemented in every prefecture of the
country.

A few days ago, | announced some of the most important pledges for the
farmer and to rural areas. We took measures to encourage the settlement of
young farmers, to aid investment by farmers, to improve the provision of
health and education services in the rural areas, as well as to give security to
the senior citizen so that he is no longer beholden to government decisions.

In front of us we have the task of widening our policy towards the Balkans.
The Balkans are a region to which we assign a preferential character, given
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that in historical, political and economic terms many opportunities for building
and deepening relations exist, more than for any other area outside the EU.

Last night, | had the opportunity to refer at length to this matter, as well as to
the crucial role of Thessaloniki and of Northern Greece. Our country has
every interest to promote stability and total cooperation in the Balkans. In this
way it can promote with greater security its role in that zone, but also to
strengthen another zone of cooperation of the countries of the Black Sea.

Ladies and Gentlemen,

The course of our economy is marking a tight balance. The policy we have
pursued has given results that improved decisively the situation that was
delivered to us. However, we are still on a path with many problems.
Problems relating to the way we participate in the new European Union.
Problems relating to restructuring and our competitive potential, problems
with high fiscal deficits, public debt, the fall of inflation, unemployment. Our
national preoccupations vis a vis Turkey also demand immediate decisions.
All these elements are daily taken into account by our government in pursuing
its policies.

The realisation of national priorities constitutes today the most significant
demand set by society to the government. Having full appreciation of the
problems and using as our compass the triptych "Development - Stability -
Social Cohesion" the government is determined to carry on and to bring to a
conclusion the difficult task it embarked on three years ago.
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