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AEATIO TYNOY

Eival yvwota ta eunodia mou ouvavtouv oL ULKPOUECAIEG ETILXELPROELG, aAAd Kal
oL enayyeApatieg, Ootn Xwpa pag, otnv mnpoondabeld toug va eEaocgaliocouv
davelaka kegpdiaia i xpnuatodotnon aAAng Hopepng. H eEdAewyn autwv twv
EUTOdiwV  eival pla and TG PBAcIKEG  TMPOUTOBECELC TNG BlOUNXAVIKAG Kat
YEVIKWTEPA TNG OLKOVOMIKAG avantuéng. Autog eivat o Adyog Tou OTO
Ermuxelpnolakd Mpdypappa Biopnyaviag, nou ulonolei to YBET, npoBA€novtat n
oLapopPpwon Tou avaykaiou Becpuikou MAatciou Kat n evioxuon XpnuatodoTikwy i
XPNHATOTUO TWTLIKWYV BECHWV

Me 10 ox£dl0 vopou dapopgwvovtal véol xpnuatodotikoi Beogpoi (eTaipleg
apolfaiwv EYYUROEWV) 1} BEATLWVOVTAL UPLOTANEVOL XPNHATOTULOTWTLKOL Beo ol
Kal ewodyovtat pubuioelg ylia tnv evioxuon toug (etaipleq venture capital,
cupBdoelg factoring, etaipieg leasing) e Baon Auoelg nou €xouv dn doktpacBel
pE eTutu)ia dlebvwg.

Néog Beopdg eivat o etaipieq apolfaiwv eyyunioewv. O etaipieq auteg
MApPEXOUV EYYUNOELG OTA HEAN Toug yla va xpnpatodotnBouv amnd MoTwTllka n
XpnuatodoTtika wpupara. H Aettoupyia toug Bacifetat otnv Koy eubuvn Twv
HEAWV TOUG Yla TO OUVOAO TWV UTIOXPEWOCEWV Kat Kivduvwv rou avaiappavouv étav
gyyuvwvtal yu' auta.

Enewdn n dpactnplotntd toug sivat XpnuatodoTiKy, TPoKpiBbnke n opyavwon tng
avwvupng etTatpiag He HETOXOUG EPMOPLKEG KAl HETATIONTIKEG ETILXELPATELG TTOU deV
anaocyoAouv avw twv 100 epyalopevwy. MNa va evioxubel o véog autog BeopOg
EMLTPETETAL KATAa Tnv idpuon n OCUPHETOXN ETUHEANTNPIWY, TOTWTIKWV Kat
XPNUATOJOTIKWY OPUHATWY, aCPAALCTIKWY ETALPLWV Kal POPEWV Tou dnpooiou
Topea. Emniong mnpoPA€mnetrat otL pmopei  va enektabei o Beopodg Kat o€
enayyeApatieq.

O1 eTalpieg auteg dev eival KAeloTou xapaktipa pe Baon kAadka r mepLpePeELaka
Kpttipta. H eAeuBepia otnv ouotacr Toug avapeveTal OtL Ba eEUNNPETNOEL TOUG
evdlapepopevoug. AopalloTikn dikAeida arotelel To yeyovog OTL n Aettoupyia
Toug EMLTPpENETAL HETA anod adela tng Tpanelag tng EAAGdag.

O Beopog tou enLXelpnuatikoy kepalaiou (venture capital) npopAénetrar and
tovv. 1775/88. O Begpuog eival euBewg avantuélakodg, agou ol eTatpieg kepaAaiou
ETILXELPNHATIKWY CUUHETOXWY CUHHETEXOVTAG OTO KEPAAQLO ETILXELPROEWV TIOU OEV
£Xouv mpocBacn OTto XpnUatioThiplo, TOUG ETILTPETIOUV va Tpaypatornolouv
enevduoelg noAAanAdoiag akiag. Xtov loxuovta Voo opwg dev unrixbnoav napa
3 etapieg. AvtiBeta Aettoupyouv HE eTLTUXiA OALYAPLBUEG €TALPIEG EKTOG TOU
vOHOouU autou.

Me tnv npdétaon vopou To Nedio dpAaong Twv ETALPLWV KEPAAaiou ETILXELPNHUATIKWY
CUHUETOXWYV EMEKTEIVETAL Kal TIEpA anod TIg eNevOUOELG UYNANG TEXVOAoyiag Kat
Kawvotopiag. Mévo yL auteg opwg dtatnpeital n duvatotnta entopnynong.




lMa v unaywyn Twv eTalplwyv oTov VOPOo Katapyeital n onuepLvy YPaPEeELOKPATLKA
dladikaoia kat egetaletal anAwg n THPNON OPLOHEVWY TPoUNoBEcewv and Tov
Ynoupyd Epmopiou. Eni mA€ov ywa va evioxuBei o Beopog mnpoPAcmnovrtal
(POPOAOYLKEG amaAAayeg, EQOOOV OUWG CUVIPEXOUV OUYKEKPLUEVOL Opol yla va
arnogeuxBel n xprion toug ano etraipieg holding.

O Beopdg Tng MpakTopeiag enuelpnuatikwy anattinoewv (factoring) sionyon
pE Tov v.1905/90. H avantuén tou dev ritav n avapevopuevn napd tnyv oEutnta Ttou
MPOBAANATOG TWV HETAXPOVOAOYNUEVWY eTUTAYWV oTnv EAAGda.

Me 1o ox€dw0 vopou To nedio egpappoyng tTng ocupPaong factoring enekteiveral oe
KABe popPnrg EMXELPNUATIKNAG dpacTnPloTNTag dOOPEVOU OTL HE TNV EUPWTALKA
OAOKANipwoN N dLlacuvopLakn eMLXELPNUATIK dpactnplotnta dev neplopileral oTnv
eEaywyn Kat e.oaywyn npoiovtwyv. Eniong enektelvetal kat oe anattioelg LdpuTwv
N HETOXWV Twv eTalpewwv factoring evavtt meAatwv Toug, NAvtoTe Opwg HEca ota
NMAaiola Tng TpPEXOUCTAG cuvaAAayng Toug He autoug.

O Beopodg tng XpnHatodotikng piocbwong (leasing) kabiepwbnke oTn Xwpa pag
HE Tov v.1665/1986. H avantugnl tou unnpke paydaia. H cuppoAny tou otov
EKOUYXPOVIOHO BlwG HIKPOPETAlWV ETILXELPNOEWY £lval ano@actoTiK.

Me Tig poTEelVOUEVEG pUBUIOELG EloAyETaAL N XPNHATOBO0TIKN HicBwon Twv aktviTwyv
OUTWG WOTE va Urnopouv va KaAugpBouv oL 0TEYAo TIKEG avAYKeEG TwV HIKPOPETaiwV
eruxelpnoewyv. Eniong enekteivetal o Becuodg kKat o€ NMpAypata pn eNayysApatikng
XPNoNng yla va KaAugBouv Kat KatavaAwTlKEG avAykeG HE anwTePO OTOXO TNV
TOVWOoN Tou avtaywviopou. TeAog mpoBAEneTal n emudOTNON Tou PLOBWwHATog
XPNHaTtodoTIkNG HioBwong yla enevduoelg TIou €xouv evtaxBel atov avantu§lakod
VOLO.




