OIKONOMIKO IN'PA®EIO MNMPQBYNOYPIOY

ABnva, 18.12.1997

Kpimikny KapapavAr- Opiouéveg Emonuavoeig

1. H xwpa €éxel mepiBwplotroinBei otnv Eupwtn ue guBlvn Ttou MAXOK
(1980°c) . "“15¢tia mapakung’.

e Emonuaiveral 611 To 1997 o€ oxéon pe Ta emimeda tou 1994 n EAAGSa Ba
EXEI HEIWOEI TOV TTANBWPICHO Kal TO EAAEINPa O PEyaAUTePO “eUpog” aTrd

10 HEoO 6po TG EE.

Aiagpopa 1997-1994

ATTOAUTa LEVEDN : 2% :

MANBwpeioudc  EAAeiLua MANBwpioudc  EAAsluua
EA\GBa -4.9 -7.6 45 4 62.3
Méooc Opoc EE -1.3 2.8 39.4 50.9

o ANuwoTe 01 BeTiKEG €€eAigeIc oTo AENM, Tov TTANBWPIOUS, TO EAAEINMA TNG
YEVIKNG KUBEpvnong, TG 1IB1IWTIKEG kal dnuboieg eTTeVOUOEIC, TN HEIWON Twv
EMTOKIWY €ival opatég, evw karaypdgovtal kal otc ekBéoelc dieBvwv
opyaviopwy. Avagépovtal €miong n PeAtiwon Tou T1dipou OTNV ayopd, n
augnTikA TTopeia TNG BlounxavikAg TTapaywyng HETAa 1o 1993 kai ol BeTIKES
mpoodokieg Twv emixeipnuatiwy  (IOBE), n aldgnon NG OIKOBOMIKAG
dpacTtnpIdTNTAG HE TTOAAQTTAQCIAOTIKEG ETTIOPACEIC yIa TNV gyxwpla {ATnon

Kal Trapaywyn, kabuwg kal n kaBodikr tropeia Tou Agiktn Tiuwv Xov3pIKAG.

e H ouvoAikn TapaywylkdTNTA TNG OIKOVOMiag oTtnv Trepiodo 1989-93
augaveral pe PEoo etnoio puBud 0.4% kair oto didotnua 1994-1997

emraxuveral katd 0.9% eTnoiwg.

e Eival emiong xapaktnpioTikd 6m 10 AEI avd amaxOAOUHEVO TOU N
aypoTikou Topéa augaveral kata 0.9 % eTnoiwg petagu 1994-1997, évavr

MEonNg eTAOIAG HEiwong 1% oTo diaoTnua 1989-1993.




e Améomacua amd pvnuovio (19/3/1982) yia 1o 1i TapéAaBe 1o NMAZOK 10
1981. lNa v mepiodo 1978-81 diatmoTwveTal : TTANBWPICHSOC aTo ETTiTTESO
ToU 25% kal utrepdITTAACIOG TOU HEOOU KOIVOTIKOU, HEIWON TOu PuBuou
e€ENIENG Tou AETT | augnon TG eAAEINMATIKOTNTAG TOU 1I00JUYioU TPEXOUTWV

guvaAAaywy, augnon Twv EAAEINPATWY TOou dnuoaiou Topéa wg % Tou AET.

2. Kpitikry TOAITIKAG okAnpri¢ dpaxpng, TTou yia va eivar Biwoiun odnyei ot

uywnAd emtokia, 6TTwG GAvVNKE Kal OTNV TPAoPATn Kpion.
3. EmRBoAAR 41 véwv @opoloyikwy emRaplvoewy i TTpwBuTTOUpYiag Znuitn
- Koivwvika adikn

- OIKOVOUIKG avTIITapaywyikn

o Ava@épovrtal evOEIKTIKG o1 IO onuavtikéG TTapepBacelg amd 1o 1994 kai
META OTNV akoAouBoupevn dNUOCIOVOUIKA TTONITIKN

— N.2414/1994 (KaBiépwaon Tou QVTIKEIEVIKOU OUGTAHATOG POPOAOYIag).

— N.2343/1995 “Avadiopydvwaon Twv UTINPEcIWV Tou  YTTOupyEiou
OIKOVOMIKWYV Kal AAAe¢  diatdgeig” (1mx. Anuioupyeitar 1o 2AOE).

— N.2459/1997 “Katdapynon @opoAoyikwv atTaAlAaywyv Kal AAAeG Biatageig”.

— N.2469/1997 “MepiopionOC Kal BEATIWON TNG ATTOTEAECHATIKOTNTAG TWV
KPATIKWV datravwy”.

— N. 2458/1997 “T0otaon KAAadou Kuipiag Ao@ahiong AypoTwv Kai GAAEG
diarageig”

— N. 2414/1996 “EKOuyxXpOVIOHOC Twv AnUociwv ETTIXEIPANCEWY  Kal
Opyaviouwy Kai AAAeg Siatageig”.

— N.2322/1995 “Mapoxi TNG €yyunong tou EAAnvikoUu Anuoaiou yia TN
xoprynon daveiwv kail moTwoewv Kal GAAEG diaTageig”.

— N.2362/1995 Anuooio AoyioTIKO, EAeyXOG Twv dATTAvwyV TOU KPATOUG Kal

AAAeg diatageig” .




Ymrevbupion SiapBpwrikwy pETPwY  ammd TIC eKAOYEG Tou 1996 péxp!
onMEPQ:

Karapynon Twv gopoartraAiaywy

®6p0o a1 pEYAAN akivnTn TrEpPIouaia

MeplopiIoOg  kKal  BeATiwWON NG  QTTOTEAECHATIKOTATAC TWV  KPATIKWV
damavwy (hia  TTPpOoAnWn  yia  KABe TTEVTIE  QTTOXWPENOEIS, TPIETA
ETTIXEIPNOIAKA OXEDIA yiIa QOPEIC TTOU ETTIXOPNyouvTal JE TouAdxioTtov 100
eK. Opx., TTEPIOPICHO KAl OUCIACTIKO EAEYXO TWV VEWV KPATIKWY DATTAVWY HE
TNV UTTOXPEWON va Wnv elcayovral otn BouAry vopooxédia, TpotToAoyieg Kal
TTPOTACEIC VOMWY TTOU TTPoKaAouv darraveg 1 peiwon ecodwv Kai
uTTEPBQaiVOUV TIG EYKPICEIG TOU TTPOUTTOAOYICHOU).

EkouyxpovioTikr} TTpooTTdbela 010 XwpPo Twv AnuocIwv ETTIXEIPHOEWV.
MpowBouue TNV agiokpartikry €mmAoyry SI0IKACEWY, Kal TNV Karaption
ETTIXEIPNCIAKWY OXEDIWV.

ZUoTaon kAadou kupiag ac@AaAiong yia Toug aypoTeg.

H ekmraideutikry peTappuBuion.

To véo vouoox£DIO yia TNV UyEia.

To oxédio KatrodioTpiag yia vEoug 1I0Xupoug driHoug.

ZUuyXWVEUOEIG, KaTapyroelg kal HETagopEéG otnv Totrikr) Autodioiknon 1750
POPEWV.

METpa yIa TOV TTEPIOPIOHS TNG OTTATAANG OTO XWPO TOU PapHUAKouU.
Anpioupyia Mntpwou Ac@aligpévwy Tou Anuooiou yia Tov EAEyxo Twv
KUKAOQOPOUVTWY acpaliaTikwy BiBAiIapiwy.

Y1roxpéwan UTTOROANG ETTIXEIPNOIAKWY OXEDIWV ETTIXOPNYOUHEVWY POPEWV.
Egappoyry tou Zuotripatog OAIkAG AoyioTikriig lNMapakoAouBnong Ttwv

ETTIXOPNYOUHEVWY POPEWV.

EmouvdarTeral katdhoyog Je HETpa gopoAoyikng TToATIKAG 1990-92




4. Kpimiky yia aduvapia Y. Oikovopikwy va oAokAnpwoel dI1adikagieg

EKOUYXPOVIONOU TToU e€ayyéAovTal.

e Méxpr To TENOG NoeguBpiou €xouv trpayuarotroinBei darmraveg 12.5 dig Spx.
yia 1a peyaAa épya mAnpogopikig Tou YIMNOIK (o€ ouvoAo TTpoUTToAoyIguoU
31.7 8¢ OpX.), evw o€ oupBoAaioTroinoelg cuuBacewy deopevovTtal 24.9 Big

opx.

To cuotnua TAXIS Ba epappoaoTei To 1998 oe 40 epopieg.

5. ATOKAICEIC HeTAgU TTPORAEWEWY - TTPAYUATOTTOINCEWY TTPOUTTOAOYIOUOU

TToU Baivouv augavOpeveg XPOVO HE TO XPOVIO.

6. Al¢non AEN ompietal oe Tépoug KIE «kal  KATAOKEUAOTIKNA

dpactnpidTnTa.

e YUpowva pe otoixeia Tng ICAP  ta kaBapa képdn otn Biopnxavia tnv
Trepiodo 1994-6 onueiwvouv GnNUAvTIKA TTpayuartik avodo 17% e1noiwg, n
atrodoTikdTNTa KATd Péco Opo Kupaivetral 1o 12.1% eTnoiwg peTagu 1994-
1996, kai n davelakn empBapuvon pewveral 10.5 TToooaoTiaieg pOvadeg aTo
10 1993 (66.3%) 010 1996 (55.7%). EtriiTAéov, n egaywyikn etTiboon (wg %
¢ akabapiotng agiag rapaywyng) atrd 25.1% 1o 1993 @ravel 10 30.3% 10
1996.

(Mnyn : EkBeon YMNEBOO, AeképBpiog 1997)

e 10 gutrdpio n amodoTikoTNTa KIveiTal o€ emiTeda avw 10 20% yia ogipa
ETWV Kal Ta KaBapad képdn oTnv Tepiodo 1994-1996 augavovrtal kata PHECO

0po 32.2% £TNCIWG.




e ZTnv TpIETIa 1993-1996, n augnon Tou AEN pe péoo etricio puBuo 2.0% kai
Twv ETTEVOUCEWV KAt 4.7% emédpacav BeTikd ortnv  amaoxdAnon
dnuioupywvtag 50.6 xIA. Béoeig epyaciag eTnoiwg ot avriBeon He TNV
mrevraetia 1989-1993 mou 1o AEI kai o1 eTTevduoeig augavovtav avrioToixa
katd 1.2% kai 1.9% e1noiwg, evw n aracyxdAnon augdavovrav KAabe xpovo

HOVO Kata 12.6 xIA. atoua.

e [avtwg oe o611 agopd 1o A’ KINZ (1989-1993) eivalr xapakTnpIioTIKO OTI £yIVE
Téroia uAotroinon amdé 1t NA TOoU Ot MeTayeVEOTEPEG agIOAOYNOEIG
avaépeTal OTI VW €ixe amo@acioTik CUKBOAN oTtnv augnon Tou AEM (10
o1roio TTPOCBETw 611 Ba ATav apvnTiké xwpic To KIL), o1 emnTTwoelg ATav

TTapodIKEC KAl ££aPavioTnKav JETA TOV TEPUATIOUO TOU TTPOYPANHATOG.

7. Emevdloeigc oTn yewpyia peiwvovTav Tapd koivoTtikoug Trépoug 1980°.

8. - Abduvapia avapdppwong Tooo0TWOoNG YAAAKTOG Kal 1coduvapiag
HETAXEIPIONG HECOYEIQKWY TTPOIGVIWY OTTWG yia OITNPA - KTNVOTPOPIKA TO

1992.

- Néog 1pd1OC UTTOAOYIOHOU TTpOoKaTaBoAg emdoTNONG BAuBakog odnyei

o€ 15% peiwon.

- ApaparTikn heiwaon dikawpdaTwy KAAAIEpYEIag oKANPoU GiTou.

9. AidBpwaon avraywvioTikeTNTag. Meiwon egaywyikng pong 15%. Augnon

EANEIMHATWY TPEXOUCWYV CUVAAAAYWV.

10. ‘EAAeipn peyAAwv emmevdUoewy, TTANV KIVNTAG TNAEQuviag e1ti N.A.




e [a 10 diacTnua 1995-1997 éxouv umraxBei otov avamTufiakd vopo 22
eTevdloelg avw Twv S Big dpy. XapakTnpEIoTIKA TO GUVOAIKG UWog Twv
emevduoewyv autwv Eetrepvasl Ta 190 dig dpy., evw avagéperal ot ol 10
amo autég (OuvoAikG Uwog etrévduong 100.7 dig dpx.) epgaviouv Eévn

oupperoxn ( 9 Touhaxiotov 49% kai 1 Trepitrou 39 %).

(ETmouvarrreral OXeTIKA AioTa)

11. AmoppoenrikétnTa K.I.Z.

e Me Bdon ouykekpipéva aToixeia amodeikvueral 0TI DIACPAANCAPE TUVONKES
(vopoBeTIKS TTAQICIO TTOU TTEPIOPICEl TIG UTTEPPRATEIS, TTPOCANWN CUUBOUAOU
Kal TO KUPIOTEPO QVTAYWVIOTIKEG OUVOAKEC) TTOU HAg EMITPETTOUV va
uhotroloupe épya tou B’KME pe xaunAdTeEPO KOOTOG OCUYKPITIKA WE TO
A'KMNZ.

(Emouvarreral Mivakag Mevikng Mpapparteiag Anuociwv Epywv).

e H eutreipia Tou A'’KMNE amoteAei Tapadeiypa 1Tpog amopuyry. Ta 15.4 dig
ECU yia 10 didotnua 1989-1993 ocuvdéBnkav He OpIakO WECO ETACIO
puBbuo peyébuvong 1.3%.

e 3710 11-unvo Tou 1997 karaypda@eTal onUAvTikG AApa oTnv UAOTTOINCN Tou
MAE trou avravakAd Tnv guvoiki Topeia tou B' KIMX (augnon kara 62.8%
TWV TTANPWHWY YIa cuyxpnuarodoTouheva TTpoypAappara oe OUYKPION HE
10 avrigToixo didoTnua Tou 1996). EmirAéov uhotroNBnke pHeyaAn Becpuikni
METaPPUBUIOTIK TTpooTTdBela  yia TNV Gpon  OUCAEITOUPYEIWV  Kal

aduvauiwv.

12. Amoucia armokparikotroioewv (Tp. KpAtng k.A.1.) - Emouvarrera

onueiwua.

13. ABuvapia €KouyxpovIoHoU KpaTikwy darravwy Kpartikodiaita 147 pEAn

Kevrpikng Emrporrig NAZOK.




14. KpiTiKA yia TTpOYPANHATIKEG CUNPUIVIEG.

15. ONE - ABuvapia cuppeToxnig otnv apxn Kai kivduvol €€ autol.

Ze ouvévteugn Tou o dieubuvtrg ouvragng Tou Economist Intelligence Unit
QvaQEPETal OE TTAEOVEKTHHATA yIia TIG XWPES TTou Bgv Ba pITOUV
egapxrc otnv ONE :

arropuyr Tuxov {nUIAg (apopd Kupiwg TTONITIKEG KAl OIKOVOUIKEG {NMIEC yia
TIG BOPEIEG XWPEG)

diarnpouvTal IoXUpa pubpIoTIKA EpyaAgia (ETTITOKIA KAl VOUICUATIKESG
BIaKUPAvVaOEI TTOU BonBouv oTnV amoppdPnan TWV OIKOVOMIKWYV
Kpadaouwy)

utTapxel duvaréTnTa xPriong Tou eupw

o1 ayopég Ba eival dekTIKESG (Oev Ba TIHwpPrioouv 600UG KABUOTEPrIOOUV)

Ba utrdpxel eotiaon ota BepeAIWDN (dNUOCIOVOUIKA CUVECN, KATT.)

EmmrAéov, Tapapévovtag otnv aiBouca avapovng tou Eupw pia xwpa €xel

TTEPICOOTEPEG ETTIAOYEG (OE OUYKPION ME TO va TTAPAMEVEIG EKTOG), Xwpic va

XAOEl TNV ETTIPPON TNG.

16. YmroBaBuion ‘AucTtepvrap. (AlakuBepvnTikn)

17. Toupkia kal SUCHEVEIC TTPOOTTTIKEG 0TO AoUEepBoupyo.

18. 4 aAABeIeg:

EAANGSa oupayédg otnv E.E.
EANGda otn 8ivn GuVOAIKNG TTapakunig o’ GAoug TOUG TOMEIG.
KuBépvnon Znuitn CUKPIBACTNKE pE EOTIEG TTAPAKHG. A&V KAVEI TOUEG.

MAZOK TToNITIK@ UTTEUBUVO YIa TTAPAKKN




‘AAAa__onueia_ kpiTIkAC _KapauavAn __amé  EAAnvo - Augpikavikd

EmueAnTnpio.

1. Weudng mrpoutroloyionds. AtrdkAion 600 Big kal atrékpuyn TOKWV.
2. ‘Ox1 e€oikovéunon datraviy.
3. OikoddéuNon apavoug XpEoug (CUVETAIPIOHOI, ouykoivwvieg, O.A. K.A.TT.).

4. 200 81¢ CUVETAIPIOHWY I00TTO0Q E QOPOAOYIKN ETTIBAPUVAN TTOANITIKWY

1998.
5. Méon EAAnvikn oikoyéveia 8a TTAnpwaoel 270 xIA. dpy. TTaparravw 1o 1998.

6. Kpion amodeikviel aduvapieg OIKOVOUIag.

KpiTikr yia AoyIOTIKEG aAxXNHEIES

MATTWG 0 apxnyog TNG Agiwpartikrig AvTiTToAiTeuong B€Ael va pag Trei 0TI O€
oA6kAnpn tTnv Eupwtn (Feppavia, Italia, MaAAia kal GAAEG XWPEG) ExXOuv
EQPEUPEI TTPAKTIKEG UTTOAOYIOHOU TwVv KPITNpiwv Tou Maaotpixr, pévo kai

HAVO yia va PITopouv va Ta KataoTpaTnyrnoouyV ;




Métpa ®opoAroyikric MoAtTikig 1990-1992

1990

augnon tou Bactkou cuvteheoTry Tou OMA and 16% oge 18% kau Tou
xapnhou and 6% oe 8%(28 Anpihiou 1990).

ENLBOAN EKTAKTNAG E£10¢PopAg 6TO Kabapsd £106dNpa Twy EMLXELPNH ATV
and Aoknom aTOMIKAG EMXE(PNONG KAl Twv eAEUBEpwY enayysApatiwy,
KabBwg Kat OTo OuvoAlké kabapd eoodnua Twv OHOPPUBHWV,
eTepoppUBHwWY, EMNE kat AE, nou anoktribnke to 1989,

augnoelg otn popoloyia olvonveupaTog Kat kanvou

auv&non Tou edlkoU PpoOpou Karavalwong uypwv Kauoipwyv kata 10000
Opx ava XtAdAtpo. NapdAAnAa aufriiBnkav oL Atavikeg TIHEG TouG.

aufnon TeAwv Xaptoonuou(dinAactacpyd and 1/8/90 oe duo
KaTnyopieg)
auvtnom Twv TeAWV Kukhopopiag kata 25% ano 1.1.1991 (ue efaipeon Ta

autokivnTa avTippunaviikiiq Texvoloyiag kat ekeiva Twv onoiwv Ta
T£An auénénkav myv 1/1/90)

HETABOAEQ OTNn popoloyla €£L00ONHATOG (PUOLKWVY Tpoownwv (veEa
augnuéva mpoowtiikd agopoldynra noca Ywptg dikaloAoyntika, vea
(POPOAOYIKN} KAIHaKa)

1991

eMUPBARBNKE yla TpwTN popd Popoloyia (N.1921/91) ota ewoodrpara
nou npogpyovrat and tokoug katabeogewv Kat AANEG TOTIOBETNOELG
peuoTwy dlabeoipwy, pe avaloyiké ouvteAeo T 10%.

eruPoAry TéAoug xaptoonpou 2,5 o/oo otnv affa Twv EMLTAYWV TOU
npookopilovral yla elonpafn, evexupiaon i QUAa&n oe Tpaneleq.

OTN POPOAOYIa AKIVATWY avanpooapuooTnKav ol TIHEG EKKIvNONG oTnv
nepLOYN NG NMPWTELOUCAG

and 1/1/91 apxloe n lU)(UQ_ Tou NABev £0XEG Kal N popoloyia autdépatou
UNEPTIHANATOG

ENEKTAON TNG XPHONG TAHELAKWY HNYXAavwyv

pe to N. 2019/1992 petaPAniBnke o TPOTOG MAPAKPATNONG TOU PpOPOU
£L00SNNATOG PUOLKWV MPOoWNwY, BECTIIGTNKE N EKTAKTN £10Q0PA aTa
akivmta, avanpooappoéctnkav 1a KAlHAKLG  Kat  pewwenkav ol
ouvTeAeoTeg QOATM yla Ta Quokka npdéocwna.
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1992

popoloyia £loodNHATOG VOULKWY TIPOCWNwWY : o0 popog emPBAAAeTal
ot1o cuvolo Twv Kepdwv Tng AE i3 ENE npwiv and tn davopry twv
HEPLOHATWY OTOUG HETOXOUG

0 POPOAOYIKOG OUVTEAECTHG HewwveTal and 46% oe 35% yia OAeg T1Q
AE

KaTapynBnke 10 cUoTNpa eknrwaong gopou anod popo kKat enaviiAbe 1o
nponyoupdevo ouoTnua (Katapyndnke TO HEYAAUTEPO HEPOG TwWV
anaiiaywv)

veéa (pOPOAOYLKI KA{HAKA HE ONUAVTLKA PHELWHEVOUG CUVTEAECTEG

To ouvoho Twv KabBapwv Kepdwv (nMpo ™G &uavoung) ywa OE, EE,
Kolvonpa&ieg kKA. @opoAoyeital pe eviaio ouvteAeo T 35%.

HETPA TEPLOPLOPOU me PopodlaPpuyng (ouvuneuBuvotnta
KatavaAwTwy, €Nava@epeTal n NPocwroKpAaTnNon Yia OPEIAETEG Tou
Anpoociou, BeomnioTnke, UNG OPLOHEVEG TNPOUNOBECELG, N Apon Tou
Tpanellkolu anoppritou kat d€opeuon Katabeoewv, n Olakonn TnG
AEtToupyiag TNG Enxeipnong yia  ooouqg dev anodbidouv
MAapakpPaATOUVHEVOUG POPOUR)

avanpocapHoyr ota kKAlpdkia yia gopoloyia kAnpovopwy, dwpewv Kat
YOVIKWV Mapoxwv

Karapynan Tou uywnlold ouviedeotd (36%) OMNA  pe Ttautoxpovn
HETATAEN NOAAWV ayabuwv and to 8% 1o 18%

avtnon katd 50-100% Tou edlkod @OpoU KATAVAAWONG UYPWV
KAQUO{H WY

SinAacltacpolu Tou eWdlkoUu popou  katavaAwong uypwv davudpou
owvonveupatog & fuvng

auEnom Tou CUVTEAEOTH (POPOAOYiag Twv TOKwvV Twv KataBegewv ano
10% o€ 15%.

puBpioelg yia to OMNA pe oxd and 1/1/93 (dadikacia kataBoAng,
Helwon EOK autokivntwy, )

Ano 1/1/93 katapyrenke o Al kal avtikatractddnke ano to TAM.




1995 - 1997 EFKPIOEIZEL ENENAYIEIZ ANQ TON 5 AlL.
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PATERSON 100%

6.550,00 20 CHQONIS PLC
- EMIAEKTOL
2 KAQIT/IPTIA 6.600.,00 1980
- COFIDILUX SA 38,85%,AAN0YMINIO
3 EABAA AE 6.000,00 2016,9 |AOHNNON 38,20%,BIEM AE 9,55% KA.
EAAHNIKH
f BIOMHXANIA =YAQY 9.500,00 3.000,00
] CARBOTECH HELLAS 7.400,00 3.000,00 AP.V 49%
6 TYNOEKAOTIKH 5792.3 1747,7
1 MENTAMNAK 6500 2.167,00
Heinvich Otto Gmbh 75,9%
] OTTO EBPOL 5240 3.196,00 ETEBA 24%
KYAINAPOMYAOI
] NOYAH 5112 20336
AIPOTIKH BIOM/KH
_ 10 MAKEAONIAZ 6278,5 2694,7 .
11 EKO EAAIYAIZTHPIA 6782.5 3.749,20
12 KOYBAX AE 5503,5 3260
EA BIOMHXANIA
13 =YNOY 10 250,00 4000
14 EBPO KOPN AE 6470 3688,00
NET NMAAITIKA 51%
OMINOX RADICI 14%
15 | BIOM/MA PET BOAOY 12.050,00 3 000,00 EAA AHMOZIO 35%
XAAYBOYPTIA N MANEYHY 54%
16 OEXIAAIAL 5505,2 2401.6 COFIBEL ANSTALT 66%
17 SOVEL AE 8268 9 2980.7




1995 - 1997 EMKPIOEIZEZ EMENAYZEIZ ANQ TQN 5 AlL. >

e R R
R ETIONYMIA o YTOX £ .I.."-u;,.rt.“.ﬁ:‘.?.i,_"-‘
18 SOVEL AE 5341
- COFIDILUX SA 21,84%
_ COFIDIN SA 25,01%
19 XAAKOP 5793 2274.6 E.M.ITAZINOMOYAQZX 17,94% KATv.
20 EKO GIAMI 7100 3.871.80 ECO
| AKKAS 51%
21 KAQITHPIA OPAKHZ 6332 3.577.00 Roger Beranrd 49% Fermons
22 TVX 45 876 16057 TVXGOLD INC 4100/.
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NIPOTEPAIOTHS :
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EANHNIKH AHMOKPATIA

YNOYPTEIO OEPIBAANONTOS XQPOTAZIAL KAI AHM. EPION
TENIKH T'PAMMATEIA AHMOIIQN EPTQN
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P.01
18-DEC-1997 15:39

IVFKPIZH KOXTOYI EPIrOAABIQN NOY EKTEAEETHKAN £TO 1°
KOINOTIKO NAAILIO ETHPISHE ME AYTEL NOY EKTEAOYNTAI ME TO
2° KOINOTIKO NAAIZIO ETHPISHE

H alykpion agopd epyoraBieg pe Ta IBia Texvikd xapakrnpiaTikd, SnAadh pe
iBig rumxf Siavopn (rerpdixvn f efdixvn  Siaropf) pe Awpideg ékraxrng
avaykng) xabwg kai iSia SiacracioAdynon tou odootpiiparog. Emiong n
Yewpop@oAayia Tou edd@oug eival n idia oTig ouykpvopeveg epyoiaBies ka
emoptvwg Eival QVIITTPOCWITEUTIKA n YEVOpEvn oUykpion. Axéun n extéAean
TWV UTTOYn epyoAaBuiyv yiverar pe Bdaon 1a id1a SuPBATIKG TEUXN KA1 TEXVIKES
npodiaypapts. Exbikdrepa, ta fpya tou 2°° Kotvorixod MAaigiou TrapiEng
EXTEAOUVTAI ME THV TTAPAAANAN emotrTela kal éAcsyyo ZupBoUAwv Alaxeipiong,
wou emBdMouv auotnpdtepn TPnon Twv 1Slwv  Tpodiaypagwv  Kal
oUMPBATIK@WV TEUXWV.

IXETIKA HE TO KOATOS TV epyoAaBitbv TTou exTeAolvial pe 10 2° Koivotikd
NAaloio Zmipi§ng :

a) HOn é&xouv 80Bel or kurhopopia apket@ TUAMATG CWOTEPATWHEVWIV
autoxkivrToBpdpwy (Tepitrou 80 xAW.)

B) Exezi Owopop@wbei 10 TEAIKO KOOTOC TwWwv €pywv Qudv Kkal  €xer
opionxomoin8el and roug TupfolAoug Aiaxsipiong.

y) To mapandv k6orog 1wv €pywv £xer yivel ammodextd kar anéd n¢ apuddieg
Yrnnpeoleg mg Evpwwaikig Evwong, Gotepa amd ¢Aeyxo wou éyive améd ng
eraipeie  LuppovAwv TRACTEBEL ka1t HALCROW (mou £xouv TpooAnoBei
Yia Tov oKkoméd aurd amd tnv Eupwraik Evwon). o omoleg pe v éxBean
Toug tou Qefpouaplou 1897 amodéxovrar 10 k6oTOg AUTO. AAAWOTE pE Bdon
v £xBeon auTi kat 1a otoieia Tou TEPIAaPBAvE), aTrodtxeral n Eupwrronki
Evwon mv xpnparoB61non 1n¢ ouvolikig autig Sardvng Twy épywy.

18-DEC—-1997 14:35
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15:39

18-DEC-19397

TYTHAITH KOITOYI EPION AYTOKINKTOAPOMOY NAQ.E METASY AIKN.2. A BIK.NE

2. EZAIXNH AIATOMH AYTOKINHTOAPOMOY

A TMHMATA XATAZKEAZOMENA £70 20 NCMNLE.

OAIKO TMHMA MHKOI (RAM) TUHMA TRHMA
NEPAIOMEND (TEPAOMENO
MEXP 1287 MEXPI 1290

IKOTINA - KATEPINH
IKOTWMA - AITOXAPO 0.5 1.5 €.
ATOXQPO - AFON 9.5 0 $8
AI0N - KATEP®NH 18 0 78
IYNOAO 26.8 1.5 8.9

B. TMHMATA KATAZHXEYAIGENTA £70 10 KA.
ASGHNA - XOPINGOL

TEAKH AATANN(AIT APX) TIMEE 12/5¢

6.8
6.898
LTS

19,51
VEARKH SATANH{AIZ APX) TIMEX 1296

10,09
8,02
6.7¢
0,02
3.s¢
6.6t

50,24

1232
16.08
10,82

41.22

P, NOPIOY - METAPA (Al matiua) 45 ; .
P. (TOPTOY - WEFAPA (81 nsa) “ g -
MEFAPA - KAKIA IKAAA ¢ . )
KNETTA - ARCI BECAAQPOI 8 . .
ANQ) BEOAQPO! - AVAIITHPIA a4 - S
APAKAMYH ATYAIETHPION 55 - s
IVNOAD (A) 70 . .
AGHNA - YAIKN

METAMOPSOEH - BAPYMIIOMW ] . .
BAFYMMOM THENONA TMASANE L AR KONOYAO 1 o D
K MAPKQMOYAOY - K OINO®YTAN 15 - -
IYNOAO (B} 3¢ ; ;
IYNOAO (Al + (8) 83 : o

% AIABOPA ¢ o s

KOETOLXAM IE TIMEZ 12/1608

0.73

HOZTOL/NARE LE NMEE 1211908

224
1.68
1,45
1.4
193
160

LR} )

205
139
0.72
121

145

81,46

P.02

14:35
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P.B4

FROM GR. G.G.D.E. YPEXODE T0

15:38

18-DEC-1997

EYTKPIZH KOLTOYI EPIMN AYTOKINHTOAPOMOY N.A.G.E. METASY Al K.N.E. & B! K.N.E

YN TAE
TETPAIXNH AMATOMH AYTOKINKTOAPOMDY EVAE/TIAGE
Tudypa Kenzoreudy (B)
A TMHMATA KATATKPAZOMENA VO 20 KN.L :
OAINO TMHNA MHXOE (AM) YMHMA THHMA TEAIKH AANANNGIE APX) KDITOLXAM
NEPAMIOMENO  NEPAXOMENO TIMEE 12708 I£ TINEL 121808
YAIKH-ATO2 KONEVANTINOZ MEXP? 12797 NEXP1 12790 ME BASN ENKEKPIMEND NE BATH ENENPINENO
TEA ZYMUPITIKD MENAXA TEA.IYF KPITICO NINAKA
YAIKR-HAZIPO 18.4 s 18.4 10 058
KAITPO-MAPTINO 9.9 4 9B 804 06t
MAPTINO-ATANANTH 8.7 7 10,7 7.87 048
ATAMNTHAPIGTIA (] 8 [) 515 054
APKITEAANOE KONNOE 10 t0 10 552 0.5
PAXEIIEAMINA
PAXEI-AGRDINVEBY a2 1 42 2,88 0.95
H1081A NEARENATA K. Ar GEQARPON 11,35 5 11,95 567 0.53
NEAINATIAPAAM AAPIIAL
AEPINO-MONAZTHP | b3 10 2 213 108
MONAET HPHAPANAMVH AAPITAT » . % 2025 0,68
NAPAKAMWH MPTIAT n 5 Fe) 29,06 133
EYNOAA 148 ] 18,85 115,04 0.8
8. TARIMATA KATAIKEYAZGENTA ETO 10 KN.L TEAIKH SANANHAIL APX) KOITOIXAM
TIMEL 1296 TR TOAEL 129
ME BAIN ENCEKP/MENO ME BAIH EMNEKPIVENO
TEA EYTKPITIKO MNAMA TEAZYTNATINO NIMAXA
AOHNA - XKOPINBOL
KYPAX BPYIH -PEMMA SHPIL 42 - . 598 142
P. SHPIAT - APXAW KOPINGOI 2 - . 5 25
ABHNA - YAIXN
DXMATAPLK. PITZOMAZAX. BHBON-YAIXH 137 - - 828 08
NOMBO! KAXTPOY TPATANAS APKSTIAY ) . . 778 129
EYNOAA - 21,00 194
10u KLN.E. KE IXEXH ME TO 20 KILE, +486%

-

F.83

9s%

18-DEC=-1997 14:36
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avto. Kadwg Kai gmv nopeia eKteAeong tov bev-
tepot Kolvouxov IMAalciov EmpPIENG (KHZ). Ei-
B1KOLEPA, O1 OUVOAIKEC armoANYeIg aro tov I1po-
gnooyiopo mg E.E. y10 10 1998 npoBAemnetal ot
8a ave\Bouv cla 2.027,8 610. 6px., Evavu [wv avtl-
GLOIXWV EKUACEWV Y1a 10 1957 vyoug 1.879,7 610.
6pX.. onpelwvoviag avgnon 7,9%. H avgnon av
m. oe oxéon He (o 1997, 8a npo€eAde1 aro:

o Ta Alapdpwuka Tapeia, ETTIA, EKT, EI'TTIE
- [1pocavaroA1oHog, Xpnpatobouko Mégo AAl-
e1ac-XMITA, xadwg Kal 1o Tapeio Lvvoxng, Oe-
Bopevo 611 QVAHEVETAl Va 0uvex108ei opaAa n
Topeia LAOMOINGNG twV OXEUKWV NIPOYpappa-
(wV Kal Kata to 1998, mov eivai to npoteAevtaio
¢1oc aro tn Angn tov Hevtepov KITL.

o To EI'TTIE-Eyyvnoeig, Heta TG ano@acelg tov
TupBovAiov «ewpyiar Yia mv avEnon wv em-

dotncewv ong apotpaieg KAAAIEPYELIES KAl tNv
avarnpooappoyn mg lgoupiag me npacivng 6pax-
HNg, Kadwg Kal mv avgnpevn xpnparoboman
Q110 ta cuvoBELTIKA NETPA, AOYW EVVOIKOIEPWV
O0pwWV OTOV TojIEa mE MPowpng ouviaglodotnong
WV aypotwv.

Ocov agopd 11g GLUVOAIKES anmodoaelg MpPog tnv
E.E., npoBAénetai ou 8a aveABouv ota 437,6 Hic.
6px., ONpEI®VOVIAE AVENGN CE OXEON HE UG EKTI-
HNoeIC tov 1997 kata 9%. H avEnon avm eival
(uoloAoylkn Kai H1kaloAoyeitar anoé mv avgn-
on tov npovnoAoyiopov mg E.E. 10 1998. Ano m
GUYKPION WV EI0MPAESWV KAl MTANpwwV tov 1998
MPOKULITEl Kabapo Gnpoc10VOHIKO OQEAOG 1O
omoio avapévetal va Siapopgwdei ota 1.590,3 610.
6px., evavu 1.478,2 610. 6px., anpeiwvoviag av-
£non karta 112,1 610. 6px. n mMococto 7,6%. (||

n_ IZMATIKH ENQZH

H poipa Twv Tecoapwv
Kal TO HEAAOV TOU EUPW

0 SicuBuvmg ouvraing Tou «Economist Intelligence Unit»,
ot anoKAEIOTIKEG SnAWOEIC TOU NPog ToV «Oikovopikd Taudpopo»,
HIAG Y10 UNOTIPNON TG JPpaxXPnG Kal To HEAAOV TOU EUPW

TOY AEQONIAA A. ETEPrioy
EAAaba KaAvte-
pa va rnapapeivel

g H exto¢ ONE, napa
va €10eABe1 Kal va PEIaVIwcEL
t(p’ 0cov Bev €1val 101Ny, €i-
ne o 61evduving cuviagng rov
«Economist Intelligence
Unit» k. Daniel Franklin oe
op1Aia tov omv Afnva wg emi-
onpog KaAeopevog tng Tpa-
nezag Kvnpov. Ze epotnon
Hag yia to av, 1o Mote Kal 1o

"ogo eival mbavn pia vroti-
+Inon tov eBviKOL pag vopi-

O x. Daniel Franklin

YwV10T1KO 8a eival to evpw
Kal Mooo KataAAnAa €xovv
MPOETOINACIE] N MPOETOINA-
Z0V1a1 01 EVPWITAIKES O1KOVO-
pieg yia avro, o k. Franklin
nag eine: «O1 Evpwnaiol 8a
ndeAav 10 eviaio vopiopa va
eival 10xvpo Kai araBepo. Ba
EKITPOOWIIEL EVA OIKOVOHIKO
XOPO UEYAAVIEPO QMO U1
HITA. Eto1 eival gavepo ot
8a eival ev buvapel aviayw-
VIOTIKO pe 1o BoAapio oe na-
yxoonia kKAipaka. Eav 8a to

oparog, o K. Franklin pag ana-
vinee: «Epelg, otov “Economist Intelligence
Unit”, motevovpe ou n 6paxyn eival viepupn-
pevn. H ota8epn napouvoia tov peyalov eAAeip-
Hatog tpexovowv cvvadAaywv, rnapd g onpa-
VIIKEG £10poeg ano v Evpwrnaikn Evaon, &ei-
\VEl He egpacn oul eav n EAAaba npokeltal va
Guppetaoxel omv ONE, o1 Evpwiaiol etaipol mg
tha BeXouvv auto va yivel pe pia otadepn cvval-
\aypauxn 10oupia. Eival moAv méavo va em-
HEIVOLV auin n 10011pia va eival xapnAotepn
arno tn cnpepivn, napa m énpocia Segpevon mg
eA\nvikng KuBepvnaong yia 10xvpn 6paxpn. Eno-
HEVWG Hia peAAOVIIKR LIIOTINON [0V EMOUEVO
\povo n 10 1999 Kata 10%-15% eival Kata tnv
(lIIOl]m pgg m&]vh».

Y4 ¢punnon Hag, emiong, 60O 10XLPO Kal avia-

Kavel n 0x1 efaptaral arno o
moco KaAa 8a xeipiotovv o1 Evpwiaiol 1o evpw
KQ1 ar1o 1o 1moco emrvxeg Ha eivai 1o evpw. Avto
HE tn oE1pa 1oL efapraral ano m duvaromra v
Evpwnainv va Xe1p1010uV [0 VEO VOHIoHa PE
afiomotia (ya napadelypa, anogevyoviag 6n-
pooieg t1p1Beg peragv tng veag Evpwmaikng Ke-
viplkng Tpameza¢ Kal (wv MOAIIKWV TOV
ECOFIN), tnv 1xavomta tovg va Inpoxwpnoovv
oe H0oKOoAEg petappLBicelg yia va Snpiovpyn-
OOLV 110 EVEALKIN O1KOVOMia tnv oroia to Kol
VO VOp10pa anaitei. Me avteg 11g Mpovnodeceig,
10 eVpw Ba PIOPOLCE Va aviaywVviotei to BoAa-
P10, aAAa avro 6ev Ba eival ELKOAO».

Maviwg, otnv opiAia tov gine ou yia mv EAAa-
6a 8a nrav emxkivbuvo va eviaxdei xwpig va ei-
val 01KOVOHIKA £101UN, a@ov n cuvaAAayparl-

Kn 100oupia 8ev paiveral va eival ag1gopog, 6n-
Aabn n xwpa Bev eival eNApKWS AVIAYWVIOTKN
He tnv mapovoa 10otipia. Ynapxel eviovn v
oKapyia omv ayopd epyaociag Kai to 61apdpw-
TIKO Ing €EAAEIPPA MAPAPEVE] QVNOUXNTIKA He-
yalo (1pEmne1 va nepikonei o 51oykwpevog on-
Ro0o10¢ top€ag Kai va mpayparornomdouvv onpa-
ViKeS 51apBpwilKes petappudpioeig).
Znpaviikotepo amo OAq, €ine, eivai n Snpoocio-
VOHIKN MOAIUKN, n omnoia Bev eival akopn ap-
keta Suvam yia va AEITovpyNacel wg EPYAAEio yia
m JNAaKPOO1KOVOUIKN Siaxeipion (af100npeinto
€ival 011 01 POPOAOYIKOI CUVIEAETTES £1val GE Ye-
VIKEG Ypappeg ibio1 atnv EAAGSa kal tn Aoum
Evporm, aAAd o1 €10Ipages gopwv eival nepi-
1ov 10% xapnAotepeg, eVOEXOREVWE AOYWw tNg
popodiapuyng). «<H EAAaBa 8eAel va guppetexel
omv ONE, aAAa 6ev mAnpoi kaveva aro ta kpi-
mpla CLYKA10NG m¢ cvvinkng rov Maaaotpixt.
To ITAY.OK Sev vimpfe nmavia @LAOELPWIAIKO
ata xpovia tov [Tanavbpéov. Opwg, n moAikn
mg KuBEpvnong @aiveral amo@aciopevn yia mv
eviagn pexpl 1o 2001. To npoogaro oxed1o tov
TIPOVIIOAOY10H0U QIOCKOIIEl gmV EMItELEN 1OV
GTOX0VL 1oL Maaatpixt, 600V agopa 1o EAAeIpa,
10 1998 (mwon ano 4,4% ot 2,4%) Kal 1oL 0T0Xov
y1a tov nTAn8wp1op0 1o 1999 (0 MANBwPIoNOE EXEL
n6én pe1wdei ano 40% to 1990 ato 5% onpepa). H
anogacn yla mv rnopeia ce avto to 5OCKoAo 6po-
Ho (ta oxebia ovvenayovial Naywpa wv apol-
Bov 1ov 6npociov topea) Heixvel mv anoyao:-
oukomta mg KuBépvnong n ornoia 8a vroaotei Go-
K1paoieg ano ta guvlikara.

Ipémne1 va avilperwnioel anoteAecpatika ov
vneppeyedn 6npooio topea pecw 161wIlKonoIN-
oeww». Opwg, o «Economist Intelligence Unity,
ong mpoBAEweIg tov yia mv EAAaba, motevel oul
n KuBepVNon avilpetwiizel pe goBapotnta tovg
OTOXO0U¢ MG Kal €1val a101060fn yia ug mbéavo-
IES EMITEVENG TOVG, AV Kal EKTIPAEL Ot 1o 2002
eival n mbavorepn xpovoloyia e1060xng otnv
ONE Ka1 0x1 1o 2001. Ze avtn v nepimwon 8a
OUNIIECE] € MV VIIKAIaotaon wv eBvikwv Kep-
HAtWV Kal tparnezoypappatiov ano o evpw. To
«Economist Intelligence Unit» avayvwpizel tnv
€1AIKpivela Kal v éviovn wdnon tng KvBep-
VINUKNG MOAITIKNG, aAAQ MOTEVE Ol N Poodog
Ba onpe1wdei pe apyorepoug pudPOLS amo o.u
vnoawmpizeral. I6laitepa npoBAnpankn ekupa
ou 8a eival n eMEVEN WV GTOXWV Y1a [0V MAN-
Bwpiopo. IMotevel ou n Hpaxpyn eival vIIePIPN-
HEVN Ka1 avapevel otl 8a viroupndei, Kadwg a-
Aeg xwpeg - neAn mg Evpwnaikng Evwong 8a em-
HEIVOLV €I’ U0 MPOKEIPEVODL va emOeiEel ata-
Bepornta cta nmAaiocla rov Mnxaviopov LuvaA-
Aaypauxoev lootplev otnv nopeia npog tnv
ONE.

H Jwn ex16g ONE
H O1kovopikn Kal Noploparikn Eveoon
(ONE) ka1 n KuKAo@opia 1ov evpw EXOLV

XQPaKInpIolei wg 1a Kopvyaia nMayKkoopia
yeyovora yla ta enopeva xpovia. O1 ne-

P100OTEPO] 0X0A1a0|0i £0T11aZOVIAL OT0 Muwy, e
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—>» Ba eival n ONE, 11 8a onpaivel n ovppero-

XN GE avtn evog HEAovLG, eav Ba emtvxel,
noieg Ha eival o1 emMwoELS tn¢ otovg Hia-
(Oopov¢ TOHEIC ING 01Kovouiag, tng Ko1ve-
viag Kal tng NOAITIKNG, 1000 0€ €BV1IKO 000
Ka1 ot eviaio evpwnaiko eninedo. Tovol pe-
Aaviov €xovv KatavaAwdei yla tnv nepi-
ypa@n tng NoAvnivxng «mpokAnong tov va
eiocal pedog tng¢ ONE». Opwg, k. o Franklin
onv MoAv evbilagépovoa oplAia tov na-
povoiace ka1 avEALOE NV NEPIMTWON «IOV
va unv eiocal peAog tng ONE», tovAaxiotov
Kata tnv npwin gaocn.

Zupgwva Re ta 6ca vrootnpige, 6ev eival 1o-
00 1Pay1Ko va pnv eival pedog tng ONE pia
Xxwpa, tovAaxiowov yia Aiyo. Ta téacepa pé-
An in¢ Evponaikng Eveoong, ta onoia 6ev
B8a gvppetexovv ctnv ONE tnv enopevn
avolfn, 6nAabn n Bperavia, n EAAaba, n
Aavia xal n Lovnbia, anoteAovv «eva Ete-
POKANIO KAaum», ona¢ €ine, Kai 16xvpiotn-
Ke ou «bev eival amapaitnta Svcapeoto va
€ioal pEAoG tov». ZupYova pe 1o Hievduvin
tov «Economist Intelligence Unit», 6ev
LIIapxel opolopop@ia otnv opada, agov
anaptizeral ano pia peyaAn xwpa Kai rpeig
pikpotepeg. Tpia Bopela peAn Kal €va vo-
0. Tpia péAn, ta ornoia mMAnpovv ¢ Npow-
nodeocelg yia tnv ONE («eKovoiwg EX10G»)
ka1 €va, n EAAaba, 1o onoio 8a nBeAe va

OCUHHETEXEL, aAAQ APANEVE] NTPOC 1O NAPOV
€K10G, €Me1dn Hev KaraPepe va 1kavonoin-
GEl 1a Kpitnpla tov Maactpixt («aKovoiwg
EKIOGC»).

Ta nAcovexTnpuara
TOU va t£ioal EXTOG

To npwio MAeOVEKINPA Yla pia Xwpa, n onoia
Bev 8a eival pedog tng ONE, cvpgwva He tov K.
Franklin, eival n anogoyn tvxov znpiag. IToAi-
1Ka, o1 Bopeleg xwpeg ektog ONE 8a brakivbu-
VELAQV va LIIOCIOLV €Va OCNHAVIIKO QVIIKILIO,
eav emxelpovcav va BpeBouv ato groxo me 6n-
pooiag ex8pag yia v 16€a. O1Kovopika, n Bpe-
1avia avipewnizel o npoBAnpa ot o o1Kovo-
HIKOC KUKAOC Ing €V £ival GuyXpovioHEVOS PE
my eniKparovsa Katactaon omv Evporm. Aev
epov, Hiampovvial 10xvpa publIcTIKa epyalelq,
oMW EMITOKIA KAl VOUICHATIKES 1aKupaveelg,
mov BonBouv otnv anoppdPnon 1wV 01KOVOul-
KwVv Kpabaopowv. «Kotagte 1o Hvopévo Baoi-
A€10 pera tnv Kpion t1ov Mnxaviopov ZuvaA-
Aaynauxev Iooupwv o 1992».

Tpitov, viapxel dHuvaroinia Xxpnong 1oL EVPW.
Aev vniapxel Aoyog, eine o K. Franklin, va pnv
apxiocouv va Xpno1PoIolovV 01 MOAiteg Kai o1
EMIXEIPNOEIS 10 €VIAi0 VOHIOHA, QKON Kal eav
n xwpa Bev €ival akopn EMONPWS HEAOG.
Tétaprov, o1 ayopés Ba eival bextikes. O1 ayopeg,
eine, 6ev upwpnocav m Louvnbia yia mv anopacn

g va KaBuotepnoe! I CURHEIOXN NG WG PEAX

IMepnrov, Ba vnapxel ectiaon ota BepeA1wdr

Onwg eENynoe, avio mov €Xel onypacia amno o;

KOVOHIKNG anoyews £ival 01 G10X01 ng MoAly

KNG y1a 6npoc1o0vop1Kn GuVesn Kal EAQGTIKOIN
1a tN¢ ayopag epyaciag Kai 0x1 1o £vViaio VO
opa avo Kad' avto (Mepav ano mv MoAINKA b4
61actaon). To povo mov kavel n ONE etvail ¢
KaB101a UG ev AOYw MOAITIKEG ITEPICOOTEPO Mie
ot1keg. Opwg, propovv va akoAovdnoouv eficor
KaAa o1 eViog 000 Kai o1 ektog tng ONE xwpe¢
Kal paliota va touvg 608e1 akopn nepiocotepn
€H@aon.

H Jwn ornv aiBouoa avapovng

Qat600, ovpgwva pe tov K. Franklin, n Kpioipn
61axpion yiveral petagv tov va Bpiokecal o

aiBovoa avapovng yla mv 10060 n va otEKeoa.
€£w 010 KPUOo, ONwS Yaiveral va em8uvpovy o1 v
vinpnukoi mg Bpetaviag. Zmv aiovca avapo
VNG pnopei va 61atnpnoel n xwpa mv emppon
MG, Va GUVEXICE] TV evapem Ne1bapxia wv npoc
bok1wv tng ONE, o6nuwg @aiveral ano mv npoobo
IOV EXOLV CNHEIWOE] 01 XWPES GLN HEIWoN OV
nAnBwpiopov Kai tov eAAeippatog. «Efw oto
KpLo, kapaboKei 0 KivBuvog 1ov e£00TpaK1opowm
Emong, otnv aiBovoa avapovng vapxouvv mne

procotepeg emAoyeg. « EEw oto KpLo, anokAeio-
vial eMmAoyeg. Ba Yavei KOvLo va Xaoel Kaveig
m povablkn 1apactacn otnv MoAn», n

OixoAoyIkO¢
Apa{owoc | Kapaifixn

EopractiKeéc negInynaegic

-grov uSHTIVO KGaUO Tou Cruiseplan

BpaliAia /| Oupouyouan
/Apyevriviy

rnpaia ‘Hieipog
xai1 Néog¢ Koopog

Otoo Piog (T{apdixa),
Nnowa Kdupav, KoZoupél (Megixd),
Kn Fouéot (®Adpivra)
ané Apy. 489.000

rupocg Kapaipixng
avaxwpnon 19/12
“STELLA SOLARIS"

B Naoodou (Mnoxducq)
Zav Xoudv (Nouépro Piko), Zavr
Maptév (OAA. AvTiAAeG), Zdvta Aouoaia,

Avtiykoua (Aut. Ivdieg), Zawvt Topag

(NapBevol Nroot)
and Apx . 559.000

NMAHPHIX
AIATPOO®H
EN NAQ

WX

Népaoua lonuepivou, Koupoua Ouva,
Mnoka vta B@épm . Mavdoug (Bpalwia)

ané Apx. 754.000

“MeyaAn EAAada /
MaAra / Tuvnoia”

M' avaxwpnon 20/12

“THE AZUR"
Npdypappa: Mévopa,
NanoAn (Mounnia), MaAta (Bakétra),
Tuwnoia (KapBayévn),
Naréppo, ToiRrraBéxia (Pwun, Barikavé)
and Apx . 362.500

ané Apx. 640.000

MINI ATTOAPAZH

¢Aoplv1'd -MITGXGHCQ Me nI¢ mOoTWNIREG KGPTEG:

avayxwpnon kade Terapm
OAO TOV  XPOVO pE TO
ISLAND HOLIDAY
VIMEPEL Npdypappa: dopt
AOVTEPVTENA (2 BlavukT.),
Naoodou (3 diavuxt.) Auvarétra
enéxTaong napapovriq omyv PAGpIvTa
ané Apx. 398.000

Agv nepidapfavovrar: ®épot aEpoSPOopiwy Kal MpEVIKA TEAN
* O1 IPEG TWV QEPONOPIKWY EIOTIMPIWY UNGKEIVTAI O QAAAYEQ

AOHNA: NAareia Kapuron 11, 105 61 ABriva @ FAX: 32 21 448

. Lo, avaywpnoeig avaxwpnor 21/12 TAKTIKEG QVaXWPENTEIQ
Kapaipixrj/KoAmog M 20/12 & 25/01/98 “ODYSSEUS" M “QUEEN ELIZABETH 2"
MS;IKOI’I ~ “STELLA SOLARIS" =% Npdypappa: Pio vre - Npoypapya:
Npéypappa: ®opt AoviepvTénA, ZawvT TZavéipo, DAoplavénoq (Bpal.), ZaouBaurrov -Néa Yopkn
TaxTikég avayxwpnoelg “CENTURY” Téuag (Mapd. Nriool), Z4vra Aouoia, ~ Movrefidéo (Oupouy.), NMouépto Madpuv, ané Apx. 355.000
Npéypappa: Mnapymétog, Ipevada, Topmayko Map vreh MAdra (Apyevt.), Mouvra vieA
®opT AOVIEPVTENA, (Aut. vBieg), Eioodog Apaloviou, Eote (Oupouy.), Mnouevog Aipeg (Apyevt.)
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VISA, EMNOPOKAPTA,
AMERICAN EXPRESS,
MASTERCARD,
IONOKAPTA, INTERBANK
KAl EGNATIA TRAVEL
CREDIT CARD

pe 3 aroneg 3d0Eig

CRUISER]

PIL] nhatdc ly,,,m
1

IA KPATHIEIZ-ZYMMETOXH : XP. AAAA 9 -102 37

TnA: 32 47 181, 32 38 801-4, 32 35 104-5, 32 44 038, 32 44 482-3, 32 40 224-5, 32 27 107, Fax: 32 22 152, 32 36 944
OEZIAAONIKH: ATIAS SOGIAT 10-546 220 THA:(31) 241660-241289-241492 6 FAX: (31) 241564
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